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Release of Liabilivy

This Agreement is entercd dnto as of the _6th  day of May , 19 88,

by and among Willinm L. & Knvoen F, Kellay v of the Stece of _Illinaly

and County of Cook (hereinafter refarred to as "Original Borrowar™), and

Draper and Kramer, Incorporatad (hareinafter refaerred to DER):

WHEREAS, Original Borrower axtcuted o VProwmfssory Note ("Hote') dated

Jups 17, 1988 in the oripginal principal amount of $ _ 55,500.00

with incecust accruing at 10,0 parcent, and repayable in consecutivae monthly

installmenis bkaginning on August I, 1986 with the finul poyment of all

unpaid principa’ and intorest due on July 1, 2016 H

WHEREAS, the Tepsyment of the Note is securced by a Mortgage ("Mortpage")

from the Original Borrcwer to Draper & Kramar, Incarparatod datad

June 17, 986G and <iled for record as  J86=258907 + County

of Cook State of _ —11llnolx and now ansigned to

the followling deseribed propertys 5199 BDeey Run Drive

PLEQ2-15-111-019-1060 cPalatine, Il lnois 60067

As well as other Property described in theliertmape (hereinafter referred to
as '"Property');

WHEREAS, Original Borrower wishes to sell the Property to New Horrower.
WHEREAS, New Borrower desires to assume all the bbligatdions of 01d
Borrower under the Note and Mortgage as a portion of the cornsilderation for the

sale of the property.

WHEREAS, Original Borrower desires to be relcased from all sbidigations

under the Note and Mortgage;

WHEREAS, D&K has found the credit of the New Borrower to be satisfactory;
NOW THEREFORE, in consideration of the above premises and other pood ond

valuable consideration, the parties agrec as follows:

1. D&aK agrees to release the Original Bervower from any and all

obligations Original Borrower has under the above described Note

and Mortgage and agrees to accept New Borrower as the "Borrower

(as defined in the Note and Mortgage and all other loan documents).
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New Borrower assum
564,933,066

remaining principal balance on the Note, namely $
according to the terms of the Note, and further agrees to ussu@ﬁi

and abide by all other loan documents excecuted by Original Borrower
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in connection with said loan. o
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and loan documents from the name of Original Borrower to' the ﬁ%;g
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3. Original Borrower agrees that D&K may transfer all escrow

and account of New Borrower. All parties acknowledge that in

executing this Agreement in Chicago, Illinois, D&K is noL anding
"v

apy funds tec any other parcy hereto, :
.':«i

4. ~This Agreement sholl not take effect until an aspsumption pd¥ecuning

fee ol ¢ 500,00 is remitted to D&K. -

t
5. In all sther respeets, oall other terms of the Note and Mortgage
N

shall remain 4dn full force and effoct.

IN WITNESS WHERLDJ, the undersigned havo execcuted and scaled this

document in multiple originanls,
ORIGINAL BORROWER
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Witness  garén E. Kolley

Givaen under my hand and Notarial Scal this l7ﬂ- day of /‘}7 y 19 (F[".
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Given under my hand and Notarial Seal this /Xed duy of 5?7ﬂ .
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