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MORTGAGE

THIS MORTGAGE ("*Security lnsteimem™') is given on FEBRUARY 17TH 89088225
19 89, The morgagor is SANDRA I, CONRAD , A SPINSTER

(*'lacrower''). This Security Instrument is given to DRAPER AND KRAMER , INCORPQRATED

(3
which is organized nndert=izig under the lnws of ILLINOIS , and whose nddress Is

33 WEST MONRCL._STREET CHICAGO, ILLINOIS 60603
{"*l.ender’’),

Dorrower owes Lender the prineipilsum of RIGHDY THOUSAND FIVE HUNDRED AND
00/100

Dollar (U.S. $ 80,500.00 ). This debt is evidenced Ly Borrower’s note
dited the sume duie as this Seeurity fnstrument (ONote''y, which provides for monthiy payments, with the full debt, if not

puid earlier, due and payable on MARCH 12T , 2019 . This Securlty Instrument
seeures (0 Lender: (o) the repaymient of the debt evidenced by the Note, with interest, and ail renewals, extensions und modirew-

tions; {b) the payment of ali other sums, with itterds1, adeaneed under paragraph 7 1o proteet the security of this Security
Instrument; and &) the performnnee of Horrower's covomats nnd agreements under this Security Enstrument and the Note,
For this purpose, Borrower does hereby morighge, ‘grapt=and conwvey to Lender the following deseribed property
loented in CODK County, Hlinols:

A T T A € H EB.D

TAX IDENTIFICATION NUMBER: 09 ./s-4ob-007

whileh hns the address of 9000 ABRBEY LANE , DES PLAINES .
{Sireet] [Chy)
Ilinols (”J’!"OPL‘I‘I)’ A;Idruss“);

oot oney P AAL]
{?.i?)%glllt.:|s DU O AN

TQGETHER WITH aft the improvemems now or herenlier erected on the property, und all cusements, rights, ap-
purtenances, tents, royulties, mineral, oll and gas rights and profits, witer rights and stock and all fixtures now or hereafter
a purt of the property, All replacements und additions shall ulso be covered by this Securlty Instrument. Alf of the foregalng
is referced (o in this Security nstrument us the V' Property.'’

NORROWER COVENANTS that Borrower is laswfully seised o) the estnte hereby conveyed and has the right 1o mort-

uoge, grant nnd convey the Property and chat the Praperty Is unencumbere, exeept for encumbrances of record, Horrower
wareants andd will defendt generally the title to the Property pgninst sl claims and demnnds, subject to nny eneumbrances

ol record,
FHIS SECURITY INSTRUNENT combines uniform covenunts for natlosal use and non-uniform covenants whih Hmited
varknions by Jurisdiction to constitule w unifor security {ustrament coverlng real propesty,

ILLINOIS ~ Singlu Family «« FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@_-B(IL} 1880 VR WGHITCACTE FORMSE « E1120200-8100 » IROQIBZ1-2301
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+If Lénder required HMN@‘F;F.{:QM lﬁn}!: g e lo @C ¥!m'$ccurlty Instrument,
Barrower shall pay the prevfums to su in ol "such time as the requirement for

- the Insurnfice terminates in nccordance with Borrower's nnd Lender's written agreement or applicable law,

8, lnspection, Lender or its agent may make reasonable cntries upon and inspections of the Property. Lende
shall give Borrower notice at 1he tine of or prior 1o an inspection specifying reasonable cause for the inspeciion,

9, Condemnation, The proceeds of any award or claim: for damages, direet or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in licu of condemnntion, are hereby
assigned and shall be paid to Lender,

11 the event of a total taking of the Property, the proceeds shall be ppplied to the sums secured by this Securhy
Instrument, whether or nat then due, with any excess paid 10 Borrower. In the event of » partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shal) be redue-
ed by the amount of the proceeds multiplied by the following fraciion: (n) the 101al amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any
balunce shall be paid to Borrower,

If the Property Is abandoned by Bosrower, of if, afier notice by Lender 1o Borrower thmt the condemnor offers
to make an award or seitle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the dute
the notlee Is given, Lender is authorized 1o collect and apply the proceeds, al its option, either 10 restoration or repair
ol the Property or 10 the sums secured by this Sccurity Instrument, whether or not then due.

Lnsless Lender and Borrower oiherwise agree in writing, any application of proceeds to principal shal) 501 extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amoum of such
puyments,

10, Borro'ver ot Released; Forbearance By Lender Not a4 Walver. Exiension of the time lor payment or modificu-
tion of amortizatica of the sums secured by this Security Insirument grunted by Lender 1o any successar in interes)
of Borrower shall not aperate to release the liability of the originul Borrower or Borrower's successors in interest,
Lender shall not be reeutnd to commence proceedings ngainst any successor in inlerest or refuse to extend titme for
payment or otherwise mad!(y amortization of the sums secured by this Sccurity Instrument by reason of any demand
made by the origina) Borroweror Borrower's successors [n interest, Any forbenrunce by Lender in exercising any righn
or remedy shall not be a waivee of or preclude the excreise of any right or remedy.

11. Successors and Assigns Lizund; Jolnt and Several Linbillty; Co-signers. The covepants and agreements of 1his
Sccurity Instrument shall bind and boaelt the successors and assigns of Lender and Borrower, subject to 1the provis
sions of paragraph 17. Borrower's coventiils and agreements shall be joint and several, Any Borrowes who co-signs
this Security Insirument but does not cxecuts the Note: (a} is co-signing this Sccurity Instrument only to movigage,
gront and convey thut Borrower's interest 'n 1h: Property under the serms of this Security Instrument; (b) is nol per-
sonally obligated to pay the sums sceured by tbiz Securily Insirument; and (c) agrees that Lender and any other Bor-
rower Inay agrec to cxlend, modily, forbear ¢r ranke any accommodations with regard 10 the terms of this Security
Instrument or the Note without that Borrower's crnzent,

12. Loan Charges, If the lann secured by this Sicurity Instrument is subjeet 10 o law which seis maximum loan
charges, and that law is finally interpreted so that Lic iricrest or other Joan charges collected or to be collected in
connection with the loan exceed the permitied limits, thin: (a) any such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limilt; and (5)any sums already collected from Borrower which exceed-
ed permitted Jimits will be refended 1o Borrower. Lender may ~hoose to make this refund by reducing the principal
owed under the Note or by making u direct paymens 10 Borreworoif a refund reduces principal, 1he reduction will
be treated as o partial prepayment without any prepayment chacge vuder the Note,

13, Legisintion Affecting Lender's RIghis, If enactmient or expization of applicable Jaws has the effect of render-
ing any provision of the Noic or this Security Insirument unenforcenb.¢ according to its terms, l.ender, at i1s option,
may require immediate payment in full of all sums secured by this Security’ Insirument and may invoke any remedies
permitied by paragraph 19, 1f Lender exercises this option, Lender shall 1ake the rieps specified in the second paragraph
of paragraph 17,

14, Notlees. Any notice 10 Borrower provided for in this Security lnstruniens sball be given by delivering it or
by muniling it by first class mail unless applicable law requires use of another metks2. The notice shall be directed
1o the Property Address or any other address Borrower designates by notice to Lender~Any notice to l.ender shall
be given by first class mail to Lender’s nddress siated herein or any other uddress Lendor designates by notice to Bor-
rower. Any hotlee provided for in this Security Instrument shall be deemed 10 have been givea 1o Borrower or Lender
when given as provided In this paragraph.

15, Governing Law; Severabjlity, This Security Insirument shall be governed by federal 2w sind the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Secur/iy Insirument or
the Note confilels with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Secnrity Instru-
ment and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17, Transfer of the Property or a Benclicial Inferest in Borrawer, 11 all or any part of the Property or any interest
in it Js 501d or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all
sums secured by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hiblted by federal lnaw ns of the date of this Securlty Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
af not less than 30 days from the date the notiee is delivered or mailed withvin which Borrower must pay all sums secured
by this Security Instrument, If Borrower Inils to pay these sums prior 1o the expiration of this period, l.ender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right (o Reinsiate. If Borrower meets ceriain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Properiy pursuamt 1o any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security instrument, Those conditions are thai
Borrower: {n) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceteration occurred; (b) cures any defuult of any other covenanis or agreements; (¢) pays ali expenses incurred in
enforcing this Security Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) tnkes such action
us Lender may reasonably require to assure thai the lien of this Security Instrument, Lender’s rights in the Property
and Barrower’s obligation to pay the sums secured by this Security Instrument shall continue unchnngcd Upon reinsiate.
ment by Borrower, this Sceurlty Instrument and the obligations secured hereby shall remain fully effective as if no
nccelerntion had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs
13 or 17,

C22BB0ES
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Exhibit "A"
Commonly known as: 9000 Abbey Lane, Des Plafnes, 111inofs

The Soutit 19,55 feet of the West 51,975 feet, {as measured along the West
1ine of tie following described property and at right angles thereto):
that part Narth of the Korth Vine of Ballard Road, of the East 31,71
chatns of the Szutheast 1/4 section of 15, Township 41 Nerth, Range 12,
East of the Third-Principal Meridian, described as follows: beginning at
the point of intersuciion of the centerline of Ballard Road with the West
line of safd East 31,71 chalns; thence East along said centerline a
distance of 104.0 feet; thence North parallel with the West line of said
East 31,71 chains a distance of 419,07 feet; thence West parallel with the
centeriing of Ballard Road, 4 distance of 104.0 feet to the West line of
said East 31.71 chains; thence south along said West line, a distance of
419,07 feet, to the place beginning, dn Cook County, 111inois,
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ADIJUSTABLE RATLE RIDER

OX ear Tronsury Indexn—Rute Cupy-—Fised Rate Converslon Optlon)

THIS ADJUSTABLE RATE RIDER is made this 17°0CH day of FEBRUARY ,

v 89 and s incorporated into and shall be deenied (o wmend and supplement (the Morigage, Deed of Trusi
or Security Deed (the Securlty Instrument ') af the sume dote given by the undersigned (the " Borrower'') to secure
flarrower’s Adjustable Ride Note (the "Note™) 10

DRAPER AND KRAMER , INCORPORATED (the ““Lender'”) of 1he
sime dute und covering the property deseriied in the Security Instrament and located at:

9000 ABBEY LANE ,

NDES PLAINES, ILLINOGIS® 60016

(Trroperty Addeess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COYENANTS. [ addition (o the caovenants and pgreements mude in the Security Instrament,
Boreower and Letdde~further covenunt and apree s foliows:

A, ADIUSTABLE RAWE AND MONTHLY PAYMENT CHANGES ,
The Note provides Yoan initial interest rite ol 9,900 %, The Note proviles tor changes
in the adjustable interest raveand the momhly payments, as follows:

d0 ADJUSTANLE INTEREST EATE AND MONTHLY PAYMENT CHANGES

(A} Chrage Dates
The adjusiable fnterest rate Pl gy may chunge on the Fiese doy of HARCH
v ag wdon thad day every (2th mumh therenfrer, Bach dwte on which my wdjustable fnterest eate could dumgc

is eadled o 'Chuange Date*’

(1) ‘I'he Ludes

Beginning with the Uirst Change (Tate, my wdiastable interest rate will bie based on an Index, The ' Tndes’’ Is the
weekly average yield on Unbred Stanes Treasury seescidwes adiusted toa constant mathy of 1 year, as made avallable
by the Federnd Reserve Doaed, The most recent Dndex Ggare available as of the date 45 days belore ench Change Dale
is eanlied the “Current indes,”’

I the index is no longer availubie, te Note Holdeeowvill ehoose o new index whiels is bused upon comprrable
information, The Note Holder will give e notive of this Ghelee,

{C) Caleuintlon of Chunges
Before each Change Dute, the Note Tlolder will ealeninte miy iev iterest rate by sdding VO AND
THREE~QUARTER prreenlige points ( 2.750 %) 1o ihe Current Index,
The Note Flolder will then rouncd the resull of this sddltion to the neneelione. cigmh of one pcrccnmgc point (0.125%),
Subject to the limits stated in Sectian 4(13) below, this rounded smount el e my new imerest riute untdl the next
Change Date,

The Note Halder will then determine the amount ol the maonthdy paymeat i would be sufTicient 1o repay the
wnpaid prineipal that 1 am expected 1o owe ut 1he Change Date in Tull on the st Geizy date at my new inlerest rpde
in substntinily equal payments, The resubt af this emleulition will be the new amauniol my moniidy payment,

(D) Limits on Interest Rale Changes

Thie fnterest rate Fam required to poy it the Giest Change Date wilt sot be geeater tut 11.9009
or lesy than 7,900 Y. Therentter, my adjustuble {nterest rute will never/oe thereased or degrensced
on ooy siongle Change Dwte by muore thoa two percentage polns (2,0685) Crom the rate of {nierssa tiave been pieying
for the preveding 12 months, My interest rate wilt never e greater than 15.900 Y, wihich iy enlled
the “'Muaxhinum Rute'',

(1) Effectlve ute of Changes

Ny new fnterest ruge will becornte efTective on each Change Date, Dwill puy the wmount of giy iew miond ey piynwent
heglnning on the first mombiy paviment date alter the Chasge Date uniib the wimount ol my monthily pavireot changes
again,

('} Notice of Cheages

The Note Holder will detiver or madl 1o me o notice of any changes inomy adjustible frerest rare il the hmoun
ol my monthly payment before the effective date of niy vhange. The notice will ineheds infonmntion reguidred by law
to be glven me pnd slso the tide and telephone number of G person who will answer any guestion 1 may hove reparding
the notive,

B, FINED INTERUEST RATE QPIION

The Note grovides for the Borrower's option to convert From an ndjustable focerest rade with Interest rite Hmits
to b tixed interest rate, s tollows:

S FINED INTEREST RAYE CONYERSION OPTION

(A Option to Convert (o Fixed Rute

! hove n Conversion Opdon thid 1 ean exercise unless D am in delauit or this Seetion 3(A) witl not perali tne
to o sas The U Conversion Option™ is my option 1o ¢onvert the interest rate Tany reguired to pay by this Nole from
wn adjustodde rate with interest rale lmits to the fised oste eadeniuted ander Sectian $(1) below,

Fhe conversion can oy tieke plice on i Jditels) specifivd by the Note fokier durlng the perkadd beginning on

C’yX’X"XRH'KTH‘XRNKNKM‘H@KMWMI‘IKW’X“WNXWIRMXNMNMRX”)NDXN)ﬂiNKNNM%KNKK}GHMW:HXNMG{HXX
_,ﬂ% O G KX RN NI TN RN X K K HOXON AR S X APRIL 48T , 1990 AND ENDING ON

APRIL: 18T 1994 THE CONVERSION DATES WILT, BE APRIL 18T , OF
MULTISTATE ADJUSTI\HLE RATE mDEH ARM PLAN B7 - Single Funnty  Fannde Mo Uniformn (ngtramt Forn 3118 12187

@ HAGA Wy VR RO EGAGE 3 O+ 533021 HALD & WO Y 1311

{990 , 1991 , 1992 , 1993 AND 1994 .
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this . day of ; 9
und is incorporated inte and shall be deemed to amend and supplement tﬂ'c'? grtguyc. Deed of 'Fﬁngt%géﬁﬁrity Peed (thgg

“Sevurity [nstrument™) of the sume date, given by the undersigned (the “Dorrower') to secure Borrower's Note to

of the same d:ﬁ&ﬂtﬁ%g\mr}}r&q haﬁﬂ&%ﬁ &dcﬁc r%ﬂﬂ? ﬁi%@&ﬁﬁ'@l?nstrumcm nnd ocated i

9000 ABBEY LANE DES PLAINES . JRLTNQLS 60016

(the 'Lender’™)

The Property includes, but is not limited to, u parcel of lnnd improved with o dweliing, together with other such parcels nnd
certain common areas nng Meilities, s deseribed in

(he UDeclarntion™). The Property is u purt of o plisnzd unit development known as
[Name ol Planned Unit Davalopmaent)

(the "PUD™). Thalroperty also includes Borrower's interest in Ihe homeowaers associnlion or equivalent entity owning or
munuging the comzaon arens andd fucilities of the PUD (the "Owners Associution®) und the uses, benelits mad proceesds of
Borrower's interest,

PUD CovENaXTS. Tn addition to the covenants and agreements mode in the Security Instrument, Borrower and
Lender further covensnt avupgree s folluws:

A, PUD Obligations: arcower shall perform n)) of Borrower's obligntions under the PUD's Constituent
Documients. The “Constituent arveumeits™ are the : () Declurntiony (i) urticles of incorporation, trust instrument or any
equivalent document which crentiate Owners Associntion; und (i) nny by-luws or other rules or regulations of the Qwners
Associntion, Borrawer shall promptiy pay, when due, a1l dues and assessments imposed pursuan( to the Constituer
Doctments.

1, Muzard Insurance, So Jong us theGawners Associntion maiitning, with u generally nccepted fusurance enrreier, o
Penaster' o “Blanket” policy insuring the Broperty which is suiisfuctory (o Lender nnd wldeh provides insirtnee covernge
in the amounts, Tor the periods, and ngrinst the Ynzards Lender requires, ineluding fire sncd hazards included within the term
“extended covernge,' then:

() Lender waives the proviston in Uniedm Covenunt 2 for thie monthly pryment 1o Lender of onestwellth of
the vearly premium installments tur hueard inssranes oo the Propeety nnd

(1) Borrower's obligution under Uniform Corenintt 5 to maintain hazard insurance coverige on the Property is
deemed satisfled to the extent that the required coverage is provided by the Owners Association policy.

focrawer shall give Lender prompt notive of wny lapsein required hazard insurance coverage provided by the master
or blunket policy.

Lo the event of o distribution of Bazird insurnnee proeeeusanmticu of restormtion or repnir following o loss (o the
Property or to common areas and faeilities of the PUD, uny proceedsprynble to Borrower are hereby assigned and sholl be
paid to Lender. Leader shall apply the proceeds 1o the sums secured by the Security Instrument, with any exeess paid (o
fcircower.

C. Pubitie Linklty Insurance, Borrower shull take such netions us/may be reasonable (o insure thint the Owners
Assoviwtion smaintains o public Jinbility insurnnee policy nceeptable in form, anoyst. and extent of covernge to Lender.

1. Cosdemnntion, The preceeds ol any awierd or clsim for damages, direel or consequentinh pryable to Horrower in
vonnection with sny condemnution or other tuking of all or any purt ol the Property o/ tha common areas and fieilities of the
PUD, or for nny vonyeyanee in Heu of condemnution, ure hereby nssigined wnd shull b omd to Lender. Such proceeds shall
be npplied by Lender to the suims seeured by the Security Instrament as provided in Unilorm Covennnl 9,

¥, Lender's Prior Consent, Borrower shall not, except alter notice 1o Lender nid with Lender's prior written
consent, either partition or subdivide the Property or conserit (a:

(1) the abundonment or leemination of the PUB, eacept for abundonment or terminztionreyuired by lnw in the
case of substnntind destruction by five or other casualty or b e chse of s Liking by conderanation oreracent domain;

(1) any amendment (o any provision of the " Constituent Documents® il the provision isZocthe express benefit
of Lender;

Uity terminution of professional managemen) snd assumption of sell-management of the Owaces Associution;
ur

(iv) sy wetion which woul) hove the ellect of rendering the public linbility insurnnee covernge mnintnined by
the Owriers Associntion unaceeplable 1o Lender,

F, Remetios, 11 Borrower does not pay PUD dues und assessments when due, then Lender iy pey them. Any
amants disbursed by Lender wnder this puragraph ¥ shad! become additionsl debt of Rurrower secured by the Securily
Fasteament. Unless Boreower und Lender agree to other terms of puyment, these smouts shial benr interest from the dnte of
Jishursement i the Note rate and shall be puyable, with interest, upon notice from Lender 10 Dorrower requesting payment.

By SLGNING BELOW, Borrower aegepts und ngrees to the werins and provisions contained in this PUD Rider,

- ,
\;g/cpn Jém—m(/ é?v’}z(»ﬂé__ﬁsmn

Bdrconar
SANDRA L, CONRAD

(Senl)

Bdrrowe?

MULTISTATE PUD RIDER—Singla Fanily-—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/B3
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