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REGORD AND RETURM TO:

CITY FEDERAL SAVINGS BANK

C/0 CITYFED MORTGAGE COMPANY & "E’i -
90"t WARRENVILLE ROAD - SN
LISLE, IL 60532 82?4

PREPARED BY: DONNA KUTZ

{Spnce Abave This Line For Recording Daia)
SIL1 LOAN NUMBER: 4729579

MORTGAGE ?2233‘15?%2?%08897 1

THIS MORTGAGE (“Sceurity Instrument’) is given on FEBRUARY 17, 1989
The mortgagor is LONNIE G, RAATZ AND BRENDA S. RAATZ, HUSBAND AND WIFE

(" Barrawer), This Security Instrument is given o Clty Federnl Suvings Baok, which is orgunized and existing under the
lows of the United Stites of Ameries, und whose akiess is 125 BELMONT DRIVE IN
SOMERSET, HIEW JERSEY 08873 , ) ‘

{Lander™). Borrower owes Lender the principal sum of  gNR HUNDRED TWENTY SEVEN

THOUSAND EIUGNT HUNDRED AND 00/100 Dotlars (US. 8 127,800,000 ). This
debt s evidenced Yy Losrower's note duted the sunte dute s this Security Instramenl ¢*Note™), which provides for monthly

puymeats, with the !l deist, if not paid earlier, due and pmyuble on MaAReR 01, 2019 . This
Security Instrument secu/es io Lender: () the repuyment of the debt evidenced by the Note, with interest, and all renewals,
extensions nnd modificationg ¢ the puyment of wll cther stms, with interest, advaneed wider parsgraph 7 to protect the
seeurity of this Security Insicament; und (¢} the performunee af Barrower’s covenunts und agreements under this Security
Instrument and the Note, For this urpose, Borrower does hereby moctigage, grint, nnd convey w Lender the following described
praperty located in oo County, llinois:

LOT 19 IN SURREY WOODS UNIT 3, A SUBDIVISION IN THE SOUTH 1/2
OF SECTION 15, TOWNSHIP 1 NORTH, RANGE 9, EA3T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLYINOIS, RECORDED APRIL
16, 1986 AS DOCUMENT NUMBER @$t-147,126 IN THE OFFICE OF THE
COUNTY RECORDER OF COOX COUNTY

PERMANENT TAX NUMBER: 06-15-306=015

prpT-H1 Sk 31620

T#4449 - TRaN:E440° 02/78/87.11.21.00
WAH D w39 -0BBR74
cany COUNTY REEDRDER

. 309 KENSINGTON DRIVE STREAMWCLY
which his the address ol .

/ |Stenny) [Shy?

e
Iinois 601027 ")’W/ ("Property Address');
fip Cod

TOGIETHER WITH all the Improvements now or herenfter erected on the property, mkl all casements, rights, appurteninves,
rents, voynlties, minend, oil und gus cights and protits, water rights und stock and all fixtures now or herenfier o pars ol the
property, Al replacements und additions shali also be covered by this Sceurity Instrunent. Al of the foregoing in referred
to in this Secucity Instrument us the “Property.”’

BORROWEHR COVENANTS thit Borrower is luw felly seized of the estnte hereby conveyed and has the right 1o morgage,
prunt sl convey the Property und thit the Property is unencumbered, exeept Jor encambrunces of recond, Borrmwer warrmnts
and will <efend generatly the title 10 the Property against all eluims amd demands, subject to uny encambranees of reeord.

THIS SHCURITY INSTRUMENT cambines unifurm covennnts for national use and non-uniform covenants with limited
varigtions by jurisdiction to cunstitute o uniforny security Instrument covering real property.

fLLINOIS—Singio Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
%14.257 03004848 (Front) ca

$16.00 MAIL
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. If Lender required mortgage insurance as a condition of making the Joan secured by this Sccurity Insirument,
Borrower shall puy the premiums required 10 maintain the insurance in eficct until such time as the requirement for the
insurnice terminates in sccordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or ils ngent muy make reasonable entries upon and inspections of the Property. Lemder
shall give Borrower notice at the time of or prior Lo an inspection specifying reasongble cause for the inspection.

9, Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in keu of condemnition, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by 1his Security
Instrument, whether or not then due, with any excess paid to Borrower, 1n the event of a partin} 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the smount of the proceeds multiplicd by the following fraction: {a} the totul amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the tuking. Any balance shali be
puid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha! the condemnor offers 1o
make an award or scitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is nuthorized 1o collect and apply the proceeds, at its oplion, either 1o restoration or repair of the Property or
to the sums seciirey by this Security Instrument, whether or not then due.

Unless Lenoc and Borrower otherwise agree in writing, any application of proceeds to principal shall net extend or
posipone the due dpte of the monthly payments referred to in' paragraphs 1 and 2 or change the amount of tuch payments.

10. Borrower Nrt. Released; Forbearance By Lender Not a Waiver, Extension of the time for pavment or
modification of amortizeZion of the sums secured by this Security [nstrument granted by Lender 1o any suceessor in
interest of Borrawer shul) o cnerate 10 release the liability of the original Borrower ar Borrower's successors in interest.
Lender shall not be required (o-commence proceedings against any successor in inlerest or refuse la extend lime for
payment or otherwise modify amoe:iization of the sums seeured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrew r's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of ur precludz’(ne exercise of any right or remedy.

11, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants und agreements of
this Seenrity Instrument shail bind and binznt the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agraiments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Mote: () is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under iy irms of this Security Instrument; (b) is not personally obligsted 1o pay
the sums secured by this Security Insirument; and =} agrees that Lender and any other Borrower may agree 10 exiend,
modify, forbear or make any accommodations witll rega:d to the terms of this Security Instrument or the Note without
thal Borrower's consent, -

12, Loan Charges. If the loan secured by this Securiiy Instrument is subject to a Jaw which sets maximum loan
chorges, and that low is finally interpreted so that the irterest or other loan charges collecled or to be collecied in
connection with the loan exceed the permilted limits, theni-{z;any such loan charge shall be reduced by the amount
niecessury to reduce the charge to the permitted limit; and (b} uuv/'sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chocse 10 make this refund by reducing the principal owed
under 1the Note or by making a direct payment to Borrower. [fa refund reduces principal, the reduction will be treated as a
partial prepayment wilhout any prepayment charge under the Note.

13, Legislation Afecting Lender's. Rights, . 3f enactment oi cipiration of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable areording to s terms, Lender, ai its option,
may require immediaic paymeni in full of all sums secured by this Securily instiument und may invoke any remedics
pcrmiucci‘ bs; parngiaph 19, IT Lender exercises this option, Lender shall take thestess specified in the second parugraph of
paragraph 17

14, Notices, Any notice 1o Borrower provided for in this Security Instromeny <ia'! be given by delivering it or by
muiling it by frst class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or uny other address Borrower designales by notice to Lender. Any natice-to Lender shall be given by
first class mail to Lender’s address stpled herein or any other address Lender designates by noiice to Borrower. Any notice
provided for in'this Security Instrument shall be deemed to have been given to Borrawer or Lenderahen given as provided
in this paragraph. .

15. Governing Law; Severability, This Sccurity lnstrument shall be governed by federaiiay: and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security”Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrarient or tlie Note
which can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Inutredient and the
Naole are declared ta be severable,

16, Barrower's Copy. Borrower shall be given cne conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest [n Borrower, If all or any part of the Property or any
interestin it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a nswural
person) without Lender's prior written consent, Lender may, at its option, require immediate ppyment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federnl lnw as of thie date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shai) provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, I Borrower fails to pay these sums prior 1o the eapiration of this period, Lender may invoke any
remedics permiticd by this Security Instrument without further nolice or demand on Borrower.

16, Borrower's Right to Relnstate, I Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued a1 any time prior 1o the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale comained in this
Securily Instrument; or () eniry of r judgment enforeing this Security Instrument. Those conditions are Lhat Borrower:
(u) pays Lender oll sums which then would be duc under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays nll epenses incurred in enforciug this
Sccurity Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 10 assurc thal the lien of this Security Instrument, Lender's righis in the Property and Borrower's
obligation 1o pay the sums secured by this Security lnstrument shall continue unchanged. Upon reinstatensent by
Borrower, this Sceurity Instrument and the obligalions secured hereby shall remain fully effective as if no ucceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

S10-257-030088 (tack}
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ADJUSTABLE RATE RIDER

(Cost of Funds Index<Rate Caps)

*THIS ADJUSTABLE RATE RIDER Is made this | 7 TH duyof FEBRUARY 1989,
undl Is ihearporated into and shall be deemed to amendd and supplement the Mortguge, Deed of ‘Trust or Security Deed (the

“Security [nstrument') of th e date given he updersigned (Lthe ‘Horrower'') to sccure Borrower's Adjustuble Rate Note
(lhe uNchll) 1o CI!F F}L%SE?HKL §ﬂvci P}a‘é #MﬁE (”lﬂ “Lcnder") aflha same

dute and covering the property deseribed in the Seeurlty Instrument and located ot

. ‘
309 KENSINGTOM DRIVE, STREAMWOOD, IL 601037%

(Property Address)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 1o the covennnts nnd agreements masle {n the Security Instrument, Borrower
nnd Lender furthercovenant and agree us follows:

A INTEREST RATE AND MONTHLY PAYMUNT CHANGES ‘
The Note provides for an iyitiul interest rate of T.875  w, The Nete provides for changes in the interest rate and the
monthly payments, as followr:

4, INTEREST RATE AND MORTHLY PAYMENT CHANGES' = ¢

(A) Change Dutes
The interest rate § will pay muy chapge on the first doy of SEPTEMBER, 1989 , and on that
day cvery 6th month thereafter, Each ditd 2 which my interest riate could change is called a *Change Date)’

(B) The Index

Beginning with the first Change Date, my inigcest rate will be based on nn fndex, The “iIndex” is the monthly weighted
avernge vost of suvings, borrowings and advanees cEocnbers of the Federnl Home Loan Bunk of San Franciseo (the “Buank"),
as made avadlable by the Bank, The most recent Indes Sgrire availuble ns of the date 45 days belore each Change Date {s enlled
the “"Current Index!

if the Index is no longer available, the Note Holder willChopse o new index that is bused upon comparable information.
The Note Holder will give me notice of this choice,

(C} Crleulatlon of Changes

Befare cach Change Date, the Nate Holder will caleulate my mev ivterest rte by adding TWO AND
FIVE-EIQGHTHS puereentige points { . 625  9) 1o the Current Index. The Note Holder
will then rowndd the result of this nddition 10 the neurest one-cighth ol vre percentage point (0.125%), Subjeet to the limbts
stated in Section 4(13) below, this rotnded amownt will be my pew interest rorcanti) the next Chnnge Dute,

The Note Holder will then determine the amount of the monthly paymett that.would be sufficient 1o repny the unpaid
principal [ am expected to owe at the Change Bate in fidl on the maturity datew/my new Imterest rate in substantinlly equal
payments. The result of this caleulation will be the new amount of my monthly Dayment,

() Limits vn Interest Rale Chunges

The interest rute 1 am regquired to puy at the (lrst Change Date will not be greater thus 8.875 % or less than

6.878% %, Thereafter, my interest rate will never be incrensed or decrensed on any singl=Change Date by more than
ong percentnge point (1.0%) from the rute of interest 1 have been poying for the preceding six morths, My {nterest rate will
never be greater than 12,8785 %,

{E) Effectlve Dute of Changes
My tiew interest rate will become effective on ench Change Date. 1 will pay the smount of my new monthiy paryment beginning
on the first monthly payment date slier the Change Date until the nmount of my monthly payment changes aguin,

{F) Natlee uf Changes

The Note Holder will deliver or mai! to me o notice of any changes in my interest rate and the amount of my monthly
paymient before the effective date of any change. The notice will Include information required by law to be given me und also
the titte and telephone number of a person who will answer any question | may have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty lustriunemt is amended 10 read as lollows;

Trunsfer of the Property or n Bencficinl Interest in Borrower, [T ull or any part of the Property or any interest in it
is sokl or tansferced (or i u benefivinl interest o Borrawer is sold or translerred mxd Borrower §s not n palum person)
without Lender's prior written consend, Lender may, «t its option, require immedinte payment in Fubll of all suins secused
by this Security [nstrument, However, (his opton shall not be exercised by Lender I exerclse Is prohiblied by federa) law
us of the date of this Sccurlty Instrument. Lender also shall not exercise this optlon i (n) Borrower causes to be submnitted
to Letuler Information required by Lender to evalunite the intended trunsferee as 11 o new loan were belng macle 1o the transferee;
and (b) Lender reasonnbly determines thut Lender's seeurity will not be impalred by the lonn assumption and that the risk
of a brench of any cavennnt or agreement in this Security Instrument is acceptable to Lender,
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To the extent permiited by applicable law, Lender may charge a reasonnble fec as a condition to Lender's consent 1o
the loan assumption. Lender may also require the transferce to sign an assumption agreement thal is acceptable 10 Lender
and that obligates, the transferee 1o keep nll the-promises: und agreements made in the Note and in this Security
Instrument, Borrower' will continue (0 be obligated under the Nate and this Security Instrument unless Lender seleases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleratjon.
The notlce shall provide a period of not less than 30 days from the date the notice is delivered or malled within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails (o pay these sums prior to the

explration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument without fusther notice
or demand on Borrower,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Adjusiable Rate

.......................................... {Scal)
NNIE O. RAATZ _ - Borrower
@LLWQJ Kl (Seal)
SRENDA S. RAATZ A - Borrower
......................................................................... (Seal)
- Borrower

......... PR -7.3: 1)
» Borrower
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