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oo T e MORTGAGE

THISMORTGAGE i“Sccurity Instrument®) is given on ... February 10, .

19..89... The mortg-gor is . Michael. G, . BOaxzy. A0 LT B A ) ey e .=
.............................. o e{ U Borrower™), This Sceurity Instrumesnt s Biven 10 v,

- AR AR RIRGEAAN Sy g v BV Wy

BRI B T s g M e Londer™,
Borrower owes Lender the peircipal sum of ... Fifteen, Thovannd. and. ne/dQ0mmmrmmrmer e mnmmnos
= Dollars (ULS. §...33,000,.005m..). This debt iz evidenced by Borrower's nate

<Inted the snme date as this Securi.v-ipstrument (''Note'" ,which provides for monthly payments, w}lh the full debt, if not
paid earlicr, duc und payuble on ... £€RTBATY, A0s. LMoo oaToTmT oI 7= This Sceurity instrument
secures to Lender: (u) the repaymen( of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all othsr sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the performanc: of Jorrower's covenants and ngreements under this Security Instrument und

the Note. For this pa%ﬁc, Borrower does hrreby mortgnge, grant and convey to Lender the following described property
located in vuvon BT S e, T A OO T PSPPI TTPON County, lilinols:

Lot 47 {except the W 7 feel Lhercol? <nd the W 1h feet of Lot h8 in George ¥. Nixon and

Co's Howard Avenue Addition #3, a sub of part of Lot 2 of Schroeder lleirn Sub of pari of the

SW % of Bection 27, -Pownship 41 North, ' Range 13, Eurt of the Third Principal Meridian,

in Cook County Illinois.
pe;:m:i.ﬁcnt Real Eutate Index Number: 10-27-302-02T

which has the 8dgress of -....... 088 BIFCHNOOR. ....c.cuuvccrssnsrsmessmssssnssssissy v FISPIRAR,

, {Street) T
Illinois 60076“!(:0“ ("Property Address");
] ] . .

TOGETHER WITH all the improvements now or herenfter erecled on the property, snd nll ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaiter n part of the property. All replacements and ndditions shall alsa be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estnte hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢lnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rnon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF BYSTEMS AND FORMB

CHICAGO, IL
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1. Payment of Principal and Interest; Prepayment and Late Charges, Dorrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepsyment and [ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicuble law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (" Funds”) equal to
one-twelfih of: (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurnnce premiums; und (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds die on the
basis of current data and reasonabie estimales of future escrow ilems.

The Funds shall be held in an institution the deposits or accounis of which are insured or guartnteed by a federa! or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower und
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreement is mude or applicabie luw
requires interest (o be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an nnnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior ta
the due dates of the escrow items, shall exceed the amount required to puy the eserow items when due, the excess shall be,
at Barrower's aption, cither promptly repaid 1o Borrower or credited to Dorrower on monthly payments of Funds, 17 the
amount of the Funds held by Lender is not sufficient to pay the eserow ilems when due, Borrower shall pay (o Lender any
nmouit neceszaiy o make up the deficiency in one or more payments as required by Lender,

Upon paymait in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenider. If under parngraph 19 the Property is sold or nequired by Lender, Lender shall apply, no luter
than immediately price<o the sule of the Property or its acquisition by Lender, nny Funds held by Lender nl the time off
application as a creditagrip=t the sums secured by this Security Instrument. .

3. Application oti€xyments, Unless applicable law provides otherwise, nll payments received by Lender under
paragraphs | and 2 shall be az;pliid: first, to late charges due under the Nole; second, 1o prepayment charges due under the
Note; third, to amounts payabl: uiider paragraph 2; fourth, to interest due; and last, to principal duc. L

4, Charges; Liens. Borrower shall pay all toxes, nssessments, charges, fines and impositions ntiributable to-the
Property which may atiain priority ‘over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations oAbl manner provided in paragraph 2, or if not paid in that manner, Barrower shuly
pay them on time directly to the person‘awed payment. Borrower shull promptly furnish to Lender all notices of wmounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish (o Lender
receipty evidencing the payments.

Borrower shall promptly discharge any lie’, which has priority over this Security Instrument unless Borrower: (1)
ngrees in writing to the payment of the obligntion szcurer! by the lien in o manner acceptable to Lender; (b) contests in good
falth the lien by, or defends ngainst enforcement ofva tien in, legal proceedings which in the Lender's oplnion operate to
prevent the enforcement of the lien or forfellure of nn' part of the Property or (&) secures from the holder of the fien nn
agreement sutisfactory to Lender subordinating the lien to/chis Security Instrument. 1 Lender determines thut any part of
the Property is subject to o lien which may attuin priorivy_aver this Security Instrument, Lender muy give Barrower o
netice identifying the Jien. Borrower shall satisfy the lien or tiike dne or more of the nctions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improveiierin now existing or herealter erected on the Property
insured ngainst loss by fire, hazards included within the term “extenites! covernge™ and nny other hazards for which Lender
requires insurance. This insurance shall be malntained in the wmotris and for the pericdls that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrower Gibject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender and shidt include o standued mortgage clnuse.
Lender shall have the right 1o hold the policies and rencwals. If Lender requires. davrawer shall promptiy give to Lender
all receipts of paid premiuma and renewal notices. In the cvent of loss, Borrower sl pive prompt notice to the Insurance
carrier and Lender, Lender may muke proofof loss if not made premptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shuit e wpplied 1o restaration or vepair
of the Property damaged, if the restoration or repair is cconomicnlly fensible and Lender's (eourity is not lessened, If the
restoration or repair Is niot cconomieally feasible or Lender's sceurity would be lessened, the, insurance proceeds shull be
applicd to the sums secured by this Sccurity Instrument, whetlier or not then due, with nny ercess paid to Dorrower. IT
Borrower abandons the Property, or daes nat nnswer within JO days n notice from Lender tharsh ivsuranee carrier has
offered 10 settle a claim, then Lender may coilect the insurance proceeds, Lender may use the procends o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-any prriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicution of proceeds to principal shu/raoi extend or
postpone the due date of the monthly psyments referred 1o in paragraphs 1 and 2 or change the amouwnt of the paymnenis. I
under parograph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, . '« e _

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dumuage or substantinlly
change the Property, nllow the Property to deteriorate or commit waste. If this Sceurity Instrument is of a-leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower ncquires fee title to the Property, the leasehold nnd
fee title gshall not merge unless Lender ngrees to the merger in writing. :

7, Profectlon of Lender's Rights in the Property; Mortgage Insurunce,  If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is o legnl proceeding that may significantly nflect
Lender's rights in the Property (stich ns a proceeding in bankruptcy, probate, for condemnution or to enforee laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property und Lender's rights
in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys' fees and entering an the Property to muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the dale of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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