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MORTGAGE
THIS MORTGAGE_ (“Security Instrument™}is given on ESOFHARY. 23 e
19.89.... The murigagoris . pariotta ‘M. Wenzel mariied. to..Charles..l.. Wenuel

................

.. ("*Borrower""). This Security Instrument is given lo

ticn which is organized isti
® fri) friy - P T TR TR TI TR NI i ganize and CXIS““B
wsegt laws of.f'?.g.. ?ﬁitéﬁifdgglaﬂﬁbé_‘ AN WHOSE AAATESS I8 Livvereveeeririaniaieseassmarassnsassssassasmesases
OR0Y Normanda.e Iake BivdBloomington. . Minnesota. S53437......... . ("Lender™).
Borrower owes Lendcr ks ~rincipal sum of FORTY. THOUSAND..and NOLI00. ....ovvi vttt
s aeesrsestes st sresetsereba e roreseseerenss DORars (U.S. 5..40,000.,.00............). This debt is evidenced by Borrower's note
dated the same date as this Szcurity Instrument {“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable o Mdngh 1 2019

.................. 1B T s T RS SecuTily Tnstrument
secures to Lender: (=) the repaviient of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all Glirer sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinriace of Borrower's covenants and agreements under this Security Instrument and
the Note. F%rctt}::{‘s purpose, Borrower does heaby mortgage, grant and convey to Lender the following described property
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SEE ATTACHED FOR LEGAL DESCRIPTION
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COMMONYLY KNOWN AS: 346 N AUSTIN BLVD UNI1 #1, OAK PARK, ILLINOIS 60302
P.I.N. 16-0B-305-024-1017 VOL 142
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which has the address of ...248 M. Austin Blvd, Unit ¢1 cBak ParK ,
[Streal} [City)
Hlinois ..80302 e (“Property Address™):
{2ip Coue)

TOGETHER WITH all the improvements now or herealier crected on the property, and all ensements, rights,
appurienances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or

herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alj ol'the
foregoingis referred 10 in this Sccurity Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property aguainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use snd nen-uniform covenans with
limited variations by jurisdiction 10 constitute a uniform securily instrument covering renl property.
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ILLINOIS—5singie Famiiy—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

KMFC 747 Rov, 5/84
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable lnw.,

8. Inspection, Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ispection.

9. Condemnation., The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnution or other taking of any part of the Property, or for convevance in hieu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of o tatal taking of the Property, the procecds shall be applied 1o the sums secured by this Sveurity
Instrument, whether or not then duc, with any excess paid 1o Borrower. In the event of o pariwl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums securad immeduicly
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

Il the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condernnor offers to
make an award or settle a claim lor damages, Borrower fails 10 respond to Lender within M days after the date the notice is
given, Lender s ruthorized 10 collect and apply the proceeds, st s option, either to restoration or repanr of the Property or
to the sums seelrec by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duedda’eof the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
Jmodification of amorrizazion of the sums secured by this Security Instrument granted by Lender to any successor in
interesi of Borrower shatdno operate to release the liabitity of 1he original Borrower or Barrower’s successors ininterest,
Lender shall nat be required in.commence procecdings against any successor ininterest or refuse 1o extend time for
payment or otherwise modily a:nortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borraswer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theaxercise of any right or remedy

11. Successors and Asslgns Beourd; Jaint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and YSenefit the successors and assigns of Lender and Borrower, subject torthe provisions
of paragraph 17. Borrower's covenanits and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate. (u) 18 co-signing this Security Instrument anly to maorigage, grant and convey
that Borrower's interest in 1the Property under'the terms of this Secunty Instrument; (b} is not personally obhgaied 1o pay
the sums secured by this Security Instrument;ara {¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wit) régard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [fthe loan secured by this Sccuiity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the foan exceed the permitted limits, then! (0} any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and {bj-ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may clindsecto make this refund by reducing the principal owed
under the Note or by making o direct payment io Borrower. If a refuna zeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender's Rights. 17 enactment ge-expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab/avcording toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inszrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tnz/st2os specified in the second paragraph of
paragraph | 7.

14. Notices. Any notice to Borrower provided for in this Security Instrum<ntanall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method< The/notice shall be directed 1o the
Property Address or any ather address Borrower designates by notice to Lender. Any nofice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by hotice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lepder when given as provided
in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal(a:s°and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuiny Instrumem or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Jariryment and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any
interest in it is seld or transfesred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at i1s option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a periad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to nny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sscurity Instrument and the Note had ne acceleration
occurred; (b) cures any default of any other covenanis or agreements; (¢} pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such uction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's righis ip the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective ns if no acceleration had
occurred. However, this right to reinstate shatl not apply in the case of acceleration under paragraphs 13 ar 17,

95068068
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UNOFFICIAL COPY

UNLT MO, 39e-1opd DELINEATED ON SURVEY OF THE FOLLOWING DESCRIGED
PARCEL OF REAL ESTATE (HEREIMNAFTER REFERRED TO AS "PRRCEL*):T  LOTS |
AND 2 [N BLOCK 1.4 THE SUBDIVISION OF THAT PART UF THE EAST 1/d4 OF
THE SOUTHWJEST 174 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 1%, EAST OF
THE THIRD PRINCIPAL MZRIDIAN, LYING BETWEEN THE SQUTH LINE OF THE
CHICAGO AND NORTHWESTERN RATLROAD RIGHT OF WaYy AND THE NORTH LINE OF
DUMMY RAILROAD RIGHT QOF wWhy) IN COOK COUNTY, ILLINOIS: WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" 70 PECLARATION OF CONDOMINIUM MADE BY
AVENUE BANK AMD TRUST COMPeNY OF 0AK PARK, AN ILLINOIS CORPORATION,
AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 17, 1974 AND KNOWN AS
TRUST NO. 1SI! RECORDED IN THE CSSICE OF THE RECORDER OF COOK
COUNTY, TLLINCIS AS DOCUMENT NO, 244°4322) TOGETHER WITH &N
UMDIVIDED PERCENTAGE IMTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE FROPERTY AND SPACE COMPRIGIG ALL THE UNITS THEREQOF AS
DEFINED AND SET FORTH IN SAlD DECLARATIOM-BND SURVEY),
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) , . 23rd February 89
THIS CorDOMINIUM RIDER is made this ... day of b e 1S

and is incorporated into and sholl be deemed to amend wnd supplement the Morigoge, Deed of ‘Trust or Security Deed (the
“Security Instrument') of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note (0 i

..... Knutaon Mortgage COMPANALION, | (e Lender™)
of rgq‘fgxr%.dnﬁ%tﬁ%n\fﬁg(}gt'hc l{mm‘rl%qc‘scagﬁd i P Seoprity hesiginggm opd locuted nt:
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Thc Property includes a unit in, together with an undivided interest in the common clements of, u condominium project
k s .
"oy {Earian Manor
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{Name' ‘01" Eondominium  Project)

(the "Condominium Project’”). If the owners association or other entity which aets for the Condominium Project {the
“Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also
includies Borrower's interest in the Owners Associntion and the uses, procecds nnd benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In nddition ta the covenants und ngreements made in the Sceurity Instrument,
Borrower and Lender further covenant and ngree as follows:

A, Condoniinium Obligations, Dorrower shall perform ail of Borrower's obligntions under the Condominium
Projeet’s Consitizat Documents, The "Constituent Documents” are the: (i) Declarntion or uny other document which
creates the Condoriinium Project: (ii) by-laws; (iil) code of regulations; und (iv) other equivalent documents, Borrower shall
promptly pay, when (ue, ntt dues and nssessments imposed pursuant 1o the Constituent Documents,

B. Hazard Insvianze, 5o long as the Qwners Association maintuins, with o generally aceepted insurunce carrier, o
“master” or "blanket” palicyon the Condominium Project which is sutisfuctory to Lender and which provides insuranee
covernge in the nmounts, for 2ae pericds, and ngainst the hnzards Lender requires, ineluding fire und hazards inclusded
within the term “extended coveryg,"” then:

(i) Lender waives th:<"provision in Uniform Covenant 2 for the monthly payment (0 Lender of one-twelfth of
the yenrly premium installments for hrzard insurance on the Property; and

(ii) Dorrower's obligativs/usder Uniform Covenant § to maintain hazard insuranee covernge on the Property
is deemed satisfled to the extent that the requizalcoverage is provided by the Qwners Association policy.

Borrower shall give Lender prompt notice of any tapse in required hazard insurance coverage,

In the event of n distribution of hazard dnsurance proceeds in icu of resteration or repair following u loss to the
Property, whether to the unit or to common elew@is, any proceeds payuble to Burrawer are hereby nssighed and shull be
puid to Lender for application to the sums secured btz Security Instrument, with any excess puid (o Burrower,

C. Public Liabllity Insurance, Borrower shail take such actions ny may be rensonable to insure that the Owners
Associntion maintains a publie linbility insurance policy acceptable inn form, smount, nnd extent of coveruge to Lender.

D, Condemnation, The proceeds of any nward or eledm For damnges, direet or consequentinl, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby nssigned und shull be puid 10 Lender, Such proceeds
shall be npplicd by Lender to the sunts secured by the Security Insirupaent as provided in Uniform Covenanl 9,

E. Lender's Prior Consent, Borrawer shall not, except after” naiice to Lender and with Lender's priar writlen
consent, either pactition or subdivide the Property or consent to:

(i the abandonment or termination of the Condominium Projzcv except for abandomment or termingtion
required by law in the case of substantial destruction by fire or other cnsuulty Or in'the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents il tivz nrovision is for the express benefit of

NaressesirRnatarsaananes
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Lender;
(i) termination of professional munagement and assumption of sell-management of the Owners Association;

or
(iv) any action which wauld have the effect of rendering the public Hability insuranscovernge maintained by

the Owners Associnlion unacceptable to Lender.
F. Rcmedies. If Borrower does nol pay condominium dues nnd nssessments when due, thei Eender may pay them,
Any amounts disbursed by Lender under this parngraph F shall become ndditional debt of Borrower sreused by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intersst lrom the dose of
disbursement ot the Mote rate and sholl be payable, with interest, upon notice from Lender 10 Borrower requist ng payment.

By SIGNING BELOW. Borrower accepis and agrees 1o the terms and provisions contained in this Condominium Rider,

; —t :
, }Cgaﬁ,%ﬁ:-t-t-g..,wgw%q%... et BT (S0

This instrument was drafted by : °C ] Bortowet
Knutson Mortgage Corporation Gl 3 T NN &“J 18/ Y s o S

1y -
100 West 22nd Street \ZH- Lwa&v LT DN N P

Lombard, Illinois 60148 (Seal)
I._¢lh is : »oan u‘k(awting

denzel
this Mortgage solely to subject the property
herein cto the lien of the Mortgage. 1 am
undertaking no personal respousibilicy far
the payment of the debt secured herehy.
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