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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
1987 SERIES C 2473283
MORTGAGE

This instrument was p
MARLENE SAWYER

= (Name)
ROLLING M%D%gs. IL 60008

THIS MORTGAGE is made this 24TH day ol FEBRUARY 1989
JEFFREY S. HOLMES, BACHELOR

... botween the Mortgagor

{heroin "Borrower"}), and the Morigagee, -
THE TALMAN HCm” FEDERAL SAVINGS AND LOAN ASSOCIATI ONnnansw%{lﬁb;\%?diﬁzod and existing

under the laws of___LHE NITED STATES OF AMERKGA addressis__ 4242 NORTH HARLE
NORRIDGE, ILLINOLZ . 60634 (erein “Lender").

WHEREAS, Borrower is indebted tr--Zender in the principal sum of NINETY EIGHT THOUSAND
AND NO/100 ax Oollars, which indobtedness is evidenced by Borrowers
FEBRUARY 24, 1589 (herain “Note"), providing for monthly instaliments of principal and

note dated -
interest, with the balance of the indebledness, if noi37Gner paid, due and payable on MARCH 1, 2017 -

-

TO SECURE to Lender (a) the repayment of the indebledr.ess #idenced by the Note, with interest thereon, the paymai\'; gi all other
sums, with interest thereon, advanced in accordance herewith to.orotact the security of this Mortgage, and the pedorrna'ﬁbe of the
covenants and agreements of Borrower herein contained, and (b} the tupuyment of any future advances, with interest thereon, made to
Borrower by Lender pursuant to paragraph 21 hereo! (herein “Future Advar.ces '} Borrower does horeby mortgage, warrant, grant and

convey to Lender the following described property located in the County of —C22K___ Siate of lllinols:

LOT 50 IN MEADOWS SOUTH PHASE ONE SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE NORTH WEST 1/4 ANX. PART OF THE WEST 1/2

OF THE NORTH EAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 9 EAST .
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THI XLAT THEREOF .
RECORDED JUNE 23, 1988 AS DOCUMENT 88277033, IN COC/-COUNTY, IDLINOIS-

"‘rHJK r‘(‘“),‘j / || ] 5”n||
St

06-25-101-005-0000 989 MAR -t Uy 11 04 89090002

which has the address of 405 SOUTHWOOD CIRCLE . ____E.T.BBAMH.G%P
(Stroot) : (Clty)

ILLINOIS 60107 (herein “Property Address”):
{State and Zip Code)

TOGQETHER with all the irmmprovements now or herealter erected on the property, and all easements, rights, appurtenancom rents,
royalties, mineral, oli and gas rights and profits, wa'er, water rights, and water stock, and all fixtures now or hereatter attached to the
property, all of which, including replacements and additions theroto, shall be deemed to be and remain a part of the property covered by
this Mortgage: and all of the foregoing, together with said property (or the leasehold estate if this Mortgage |s on a leasehoid) are herein

referred to as the “Property".
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or other taking of the Property, or part theraof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a.total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if
any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwiseagreein writing, there shall be
applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount of thesums
secured by this Mortgage Immediately prior to the date of taking bears to the fair market value of the Property immediately prior to the date
of taking, with the balance of the proceeds paid to Borrower.

It the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender s authorizedto
collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such appiication of proceeds to principal shall not extend or postpone
the due date of the monthly Installments referred to in paragraphs 1 and 2 hereof or change the amount of such instaliments.

10. Borrower Not Relessed. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage
granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrower's successors in interest: Lendar shall not be required to commence proceedings against such successor or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original

Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Wailver, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a walver of or preciude the exercisa of any such right or remedy. The procurement of insurance or
the payment of taxes or other llens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the

indebtedness secured by this Mortgage.

12. Remedies C mulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this
Mortgage or afforced Sy law or equity, and may be exercised concurrently, independently or successively.

13. Successors and 2.«'gns Bound; Joint and Several Liability; Captions. The convenants and agreements herein contained shall
bind, and the rights hereund.rahall inure to, the respective successors and assigns of Lender and Borrower, and any entity designated by

Lender, its successors or risicns to service this Mortgage, subject 1o the provisions of paragraph 17 hereof. All covenants and
agreements of Borrower siaii'07 joint and several. The captions and headings of the paragraphs of this Morigage are for convenience
only and are not to be used to ‘murnret or define the provisions hereof.

14, Notice. Excapt for any notice racuired under applicable law to be given inanother manner, (a) any notice to Borrower provided for
in this Mortgage shall be given by muiliac-such notice by certified mail addressed to Borrowsr at the Property Address or at such other.
address as Borrower may designate iUy notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail,
retum receipt requested, to Lender's addre.s ¢ tated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for In t.a nlortgage shall be deemed to have been given to Borrower or Lender when given In the

manner ¢esignated herein.

15. Uniform Mortgage; Goveming Law; Seve. sbilhy. This form of mortgage combines uniform covenants for national use and non-
uniform covenants with.limited variations by jurisdicuca 1> constitute a uniform security instrument covering real property. This Mortgage
shall be governed by the law of the jurisdiction in which %2 Property is located. In the event that any provision or clause of this Mortgage
or the Nota contfiicts with. applicable law, such confiict siial! nrit atfect other provisions of this Morigage or the Note which can be given
effect without the conflicting provision, and to this end tiie 2ravisions of the Morigage and the Note are declared to be severable.

18.8orrower's Copy. Borrower shall ba furnished a conforme~ vapy of the Note and of this Mortgage at the time of execution orafter
recordation hereof.

17. Transfer of the Property. f all or.any part of the Property or ar in erest therein is sold or transferred by Borrower without Lender's
prior written consent, axcluding (a) the creation of a lien or encumb:zi7e subordinate to this Mortgage, (b) the creation of a purchase
money security interest for household appllances, (c) a tr... .sfer by devisa, Zencent or by operation of law upon the death of a joint tenant
or (d) the grant of -any-leassehold. interest of three years or less not conta’.iin) an option to purchase, Lender may, at Lender's option,
daclare all sums secured by this Mortigage to be immediately due and payr.ols.

I Lender exercises such option to accelerate, Lender shall maill Borrower r.otice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a period of not less than 30 days from the d&!z ine notice is mailed within which Borrower may pay the
sums declared due. if Borrower fails to pay such sums prior to the expiration of such pr rioc. Lender may. without further notice ordemand

on Borrowar, invoke any remedies permitted by paragraph 18 thereof.

NON-UNIFORMICOVENANTS. Borrower and Lender further convenant and agree as fcfio vs:
A .Except as provided in paragraph 17 hereof, upon Borrowar', Lr.ach of any covenant or agreemaont of

18. Acceleration; Remedies. 1
Borrower: in this‘Mortgage, Including the covenants to pay when due any sums secured by thic *ortgage, Lender prior to acceleration
shall mail notice to Borrower as provided In paragraph 14 hereof specifying: (1) the breach; (2) the actinn required to curesuch breach; (3)
a date, not lesa.than 30 days from.the date the notice is malled to Borrower, by which such breach inust be cured; and (4) that failure to
cura such.breach on or before the date specified in the notice may result in acceleration of the sums sccure~ hy this Mortgage, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to re'nsta'e after acceleration and the
right to assert:In the forecliosure proceeding the non-existence of a defaull or any other defense o! Bsrrwwer to acceleration and
foreciosure. If the breach is not cured on or before the date specified in the notice, Lender at Lender's option . ¢ declare all of the sums
secured by this Morigage to be immediately due and payable without further demand and may foreclose th’s Mortgage by judicial
proceeding. Lender shall be entitied to collect in such proceeding all expanses of {oreclosure, including, but iicl linited to, reasonable
attorney’'s fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Burrower shall have
the right to have any proceedings begun by Lendar to enforce this Mortgage discontinued at any time prior to entry of a judgment
snforcing this Mortgage if: (a) Borrower pays Lander all sums which would be then due under this Mortgags, the Note and notes sacuring
Future Advances, If any, had no acceleration occurred; (b) Borrower cures all breaches of any other covenants oragreements of Borrower
contained In this Mortgage; (c) Borrower pays ail reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contalned'in this Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, butnot limited to,
reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and:Borrower’s obligation to pay the sums secured by this Mortgage shail continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and eftect as if no

acceleration had occurred.
20. Assignment of Rents; Appointment of Receliver; Lender in Possession. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the

Property, have the right to coliect and:retain such rents:as-they become due and payable.
Upon accsleration under paragraph 18 hereof or abandonment of the Property, and atany time prior to the expiration of any period of

redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be entitied to enter upon, take
possession of and.manage the Property and to collect the rents of the Property including those past due. Ail rents collected by Lender or
the receiver shall be applied first to payment of the costs of management of.the Property and.collection of rents, including but not limited
to receiver's fees, premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender
and the recelver shall be llable to account only for those rents actually received.

21. Future Advances. At no time shall the principal'amount of the indebtedness secured by this Mortgage, not including sums
advanced in accordance herewlith to protect the securlty of this. Mortgage, exuveca *he original amount of the Note.

22. Release. Upon payment of all sums secured.by this Mortgage, Lender shall release this Mortgage without charge to Borrower.
Borrower shall pay all costs.of recordation, if any. - ,
. 23. Walver of Homestead. Borrower hereby. walves all right of homestead exemption in the Property.




