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LOAN NO. 011832428 ¢ / q 02

MORTGAGE

7(-95"76103

THIS MORTGAGE (“Sccurity Instrument™) is given on FEBRUARY 23, 1989 . The mortigagor is

GREG STENZEL, AND NANCY STENZEL, HIS WIFE (*Borrower"),

‘This Security Instezinient is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and cxisting

under the Inws of th: United States of Americn, and whose uddress is 6700 W. North Avenue, Chicago, 1llinois 6063S
("Lcndcr") Borrower owes Lender the pricipal sum of

HUNDRED THIRMY «'OUR THOUSAND AND NO /100 Dollnrs

(U S. 134,000.00 This debt is cvidenced by Borrower's note dated the snme date us this Sccurity

Instrument (“ch") which pfv'nfh:s for monthly puyments, with the full debt, if not paid carlier, due and puyable on

MARCH 1, 2019 . This Sccurity Instrument sccures 1o Lender: (u) the repayment of the debt evidenced

by the Note, with interest, and aii renewals, extensions and modifications; (b) the payment of all other sums, With interest,
advanced under puragraph 7 to protict . hasecurity of this Sccurity instrument; and (¢) the performunce of Borrower's
covenants und agreements under this Security {nstrument und the Note, For this purpose, Borrower dbez hereby

\g morigage, grunt and convey to Lender the foliowing described property located in QOOK .
County, lllinois: ~
IR LOT 10 IN HARVEST HEIGHTS BEI®S A SUBDIVISION OF PART OF THE ’
0 SOUTH WEST 1/4 OF SECTION 35, TUZNSHIP 42 NORTH, RANGE 11
gz EAST OF THE THIRD PRINCIPAL MERIDIAM; YN COOK COUNTY, )
. ILLINOIS. X
= >
.

PIN # 03-35-300-009 & 03-35-301-001

BOXR-8a8 - GG “ 2
A

700 vt -
0100, U (0063S 2 >
QN o080 ¢ o~
. -
B R 04 &
F Xl
-
which has the address of 904 HARVEST LN MT PROSPECT IL. 60056

(*Property Address');

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all casements, rights,
appurtonances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hercaflter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TRIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendershall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award orclaim for damages, direct or consequeniiai, in connection withany
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a tola) t:king of the Property, the proceeds shall be applied to the sums sccured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. 1n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make-an award oz settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lenceri= authorized to collect and apply the procecds, at its option, either to restoration or repair of the Property
or to the sums sezuved by this Security Instrument, whether or not then due.

Unless Lenderani Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due daic i'the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mt 2:leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizi ticn.of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ojserate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiredto commence proceedings ugainst any successor in interest or refuse o extend t:me for
payment or otherwise modifi: ~inortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Baripwer's successors in interest. Any forbearance by Lender in exercising any right or
remedy-shall not be a waiver of or piesiude the exercise of any right or remedy.

11. Successors and Assigns Bound; J~:at and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall'bind and benefi! the Luccessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agres.nents shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a, is'cn-signing this Security Instrument only to mortgage, grant uind convey
that Borrower's interest in the Property under tke t2.rris of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; ana (=}-agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reger to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the Joan secured by this SecurityInstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the irterzst or other loan charges collected or to be collected in
connection: with the loan exceed the permitted limits, then: (a) nny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any ~uins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss 't~ make this refund by reducing the principal owed
under the'Note or by makinga direct payment to Borrower. If a refuiid ‘educes principal, the reduction will be treated asa _
partial prépayment.without any prepayment charge under the Noic. ]

13, Legislation Affecting Lender's Rights. If enactment or expiratio’: of i pplicable laws has the effect of rendering
any provision of the Note or this Security Instrument uncnforceable according to its terms, Lender. at its option, may
require immediate payment in full of all sums sccured by this Security Instrumcpiand may invoke any remedies permitted
by paragraph’ 19, If Lender exercises this option, Lender shall take the steps snecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shai be given by delivering it or by
mailing it'by first class mail unless applicable law requires use of another method. Thy notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiice t2.).ender shail be given by
first class.mail to Lender's address stated herein or any other address Lender designates by nalice to Borrcever. Any notice
provided for in this Security Instrument shall be déemed to have been given 1o Borrower.or lLender when given as
provided in this paragraph.

1S, Governing Law; Severability, This Security Instrument shall be governed by federa) wiwv.snd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securilv Izstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instirument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's, Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any pari of the Property orany interestin
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured 3
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law 3
as of the date of.this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shal! provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies: permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant tc any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would’ be due under this Security Instrument and the Note had no acceleration
occurred; (b). cures.any default of any other covenants or agreements; (c) pays all expenses incuricd in enforcing this
Sccurity Instrument, including,.but not limited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to. assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
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Borrower, this Security Instrument and:the obligations secured hereby shall remain fully effective as if no acceleration

had ‘occurred: However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or {7.




LOAN NO,
011832426
DATE FEBRUARY 23, 1989

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the “Borrower") to St. Paul Federal Bank For Savings (the “Lender”) to secure a morigage
indebtedness; said Security Instrument encumbers real property commonly dascribed as:

904 HARVEST LN, MI' PROSPECT IL 60056

{PROPERTY ADDRESS)

1.) Borrower and Lender agree thuiiotwithstanding anything contained in Unitorm Covenant 21 of the

Security instrument, Lender is heraby autiivrized to charge a reasonable tae for the preparation and detivery of
a release deed.

2.) Borrower and Lender agree thal if the Fecara' National Morigage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Lender's rights under the Securily Instrument, this Rider wili no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

L@

GREG, S"ENVEL Borrower
Z' NANCY @E’IN‘Z: Borrog
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Unlfbrm Covenant 17 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficie! Interest in Borrower. It all or any parnt of the Property or any Interest
in it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferee as if a new ioan were belng made to the
transferee; and (b) Lender reasonably determines that Lender's security will not be Impalred by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument Is acceptabie to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consant
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that Is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Sacurity
Instrument. Borrower will continue to be obligated under the Note and this Security instrument untess Lender releases
Borrower In writing,

it Lender exe:c'ses the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice sheil rovide a period of not less than 30 days from the date the notice is delivered or malied within which
Borrower must pay all ~ums secured by this Security instrument. If Borrower falis to pay these sums prior to the expiration
of this period, Lender m(iy ' woke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, 207 ower accepts and agrees to the terms and covenants contained In this Adjustable Rate
Rider.

Qz‘g Z2

5 __ (Seal)
GEEG/STENZEL | -Borrower
/ .
/)/ba;gw %&L@j ' ___. (Seal)
NANCY SITNZEL 7 -, “Bomower
Y @
L
&
WL
S
&
T
P.
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(11th District Cost of Funds index-Rate Caps)

LOAN NO. 011832428
DATE FEBRUARY 23, 1989

THIS ADJUSTABLE RATE RIDER Is made and Is lnco:pocated into and shall be deemed to amend and
supplement the Mortgage, Deed. of Trust or. Security. Deed. {the “‘Security Instrument”) of the same date given
by the undersigned. (the “Borrower"). to. secure. Borrower's Adjustable Rate Note (the “Note") to ST. PAUL
FEDERAL BANK FOR. SAVINGS 6700 W.. NORTH AVENUE, CHICAGO, ILLINOIS 80835 (the “Lender") of
the same date and covering the property described in the Security Instrument and located at:

904 HARVEST LN, MT PROSPECT IL 60056
(Property Address)

THE NOTE . CONTAINS. PROWSIONS ALI.OMNG FCR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Adeitonal C:ovcnamo In. addition to. the. covenants and agreements made In the Security Instrument,
Borraworand L zxder further covenant and agree as follows:

' " A INTERES? SATE AND MONTHLY PAYMENT CHANGES
- The Note prosizas for an initial Interest rate of ———————_g_ 625 %. The Note provides for changes

in, thewm .rate an. iy monthly payments, as folows:
4. iNTEREST RATE Alp MONTHLY PAYMENT CHANGES

(A)Chnmoom
- The. inerest rate | will da: '.xychangaon the first day of . _MARCH, 1990———————and
onthutdayavary twelfth munth thereafter, Each date on which my interest rate coukd change Is called

a “Change Date

BT £ ATy A e i e

(8) The index KO UVR
- Beginning with. the first Change: Datw,. 2V, interest rate will be based on an Index. The *Index” Is the
monthly weighted. average cost of savings, borrowinzs and advances of members of the Federal Home Loan
Bank of San Francisco: (the * ').‘unndoavalablebytho Bank. The most recent Index figure avallable as
-dmedateﬁdaysbdomeachumgeoatoba:!m"he ‘Current index."”
"lerﬂexlamlongermlable,,momwﬁerwﬂchooseanewindexthatlsbasodupon

'oompmuewommbn TheNotcHolderwllglvemen':medthbcho&ce

o ~ (C):Calculation. of Changes .

g ) - . Befors each Change Date, the Note Holder will calcuie’s my new Interest rate by adding . . .. ...
A percentage pcint(y) ( ———o _50%) to the Current Index.
SR ) mmnwuwwmﬁimmammmwmmww %ﬁgdmmm
L & (0.125%). Subject to.the limits stated in Section 4(D) below, this roundcd amount will be my new interest rate
- o .mmmmm

', e TR mumnddwwmmdmwummaunmmpaymmmmmamm
L ‘ rommo.mpuldpﬂmlpal&mlamupectedtommmcmngeoatommon'hematuﬂtydatemmym
é;f;' mmelnsubmmlallyequalpaynm The resuit of this calculation wil be ti'e new amount of my monthly
e pavmom \

(D) l.lmluon |mmmch-ngu
mmmratelammqukedtopayatmeﬂmChangoDatewm not be greater the”. .. .11 ¢
oﬂusman interest

ratewllneverbemcreesedordmwommy
m,Mbymore % percentage point(s) ( —— .o, oo%)
munmeofmestlrnvebeenpaylngfor preceding  .o1ye Months. My interest rate
(E)

EnocﬂvoDmMChangn -
My new interest rate will become effective on eachi Change Date. | will pay the amount of my new

MypaymomboglnntngonﬂwﬁrstnmﬂiypaymmdatemormeChangeDateumilmeamoumdmy
momNypaymauohangesamln.

-,

DM TR T A r s SATTT > cowr o,

> (E)Nauoodchlngu
-Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount

of.mymb_mﬂypeymem before the. effective date of any change. The notice will include information required by &
“law to be :me and_.also the titte and telephone number of a person who will answer any questions | may §

(S

g
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B. ASSUMPTION OPTION

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficlal Interest in Borrower. il all or any part of the Property
or any interest In it I1s sold or transferred (or if a beneficlal interest In Borrower is sold or transferred &nd
Barrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment In full of all sums secured by this Securlty Instrument. However, this option shall not
be exerclsed by Lender it exercise is prohibited by federal law as of the date of this Security instrument,
Lender also shali not exarcise this option H: (a) Borrower causes 10 be submitted to Lender information required
by Lender to evaluate the Intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be iImpaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrumant is acceptable to Lender.

To thie.extent permitted by applicable law, Lender may charge & reasonable fee as a condition to
Lender's conser: (o the loan assumption. Lender may also require the transferee to sign an assumption
agreement that | ecceptable to Lender and that obligates the transferee to keep all the promises and
agreements made i (e Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Sconty Instrument uniess Lender releases Borrower In writing.

It Lender exercises ''w option to require immediate payment in full, Lender shail give Borrower notice
of acceleration. The notice shsl-provide a period of not less than 30 days from the date the notice is delivared
or malied within which Borrower-must pay all sums secured by this Security Instrument. if Borrowor falis
to pay these sums prior to the uxrir-uion of this period, Lender may invoke any ramedies pormmed by this
Security Instrument without further notica or demand on Borrower.

BY SIGNING BELOW, Borrowe:-eccepts and agrees to the terms and covenants comntained In this
Addendum To Adjustable Rate Loan Ridar

(Seal)
Wrrower

(Sea)
-Borrower

¥2006068
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LOANNO. (71832428
DATE FEBRUARY: 23, 1989

THIS ADDENDUM TO ADJUSTABLE HATE LOAN RIDER I8 Incorporated lnto and shall be deemed to
amend and suppiement the Adjustable Rate Loan Rider(the "Rider”) to the Mortgage, Deed of Trust or Security
Deed(the "Security Instrument”); sach dated.the same date-as this Addendum and given by-the (the
*Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to 8T. PAUL
FEDERAL BANK FOR: SAVINGS, (the:"Lender”) and' dated. the same date as this Addendum (the *Note"),
covering. the property described in the Security. Instrument: and focated at:

.904 HARVEST LN, MT PROSPECT IL 60056
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrowsr and: Lender further convenant and- agree as follows:

A. FIXED (INT:REST RATE OPTION
The:Note p:ovides for the: Borrower‘o option to:convert from an adjustable interest rate to a fixed interest

rate, as. follcwse.

1, Opuon to Coiivwt to Fixed. m
: | have a ConversiGn Option which | can axercise at any time unless { am In default or this Section
A1 or Section: A3 ordow will not' permit me to do 80, The "Conversion Option” Is my option to
convert the-interest =ie | am' raqulred ‘10’ pay by the Note frcm an adjustable rate to a fixed rate.

. .Theoonvarslonwlibee’.&,aveonunﬂrstdaydanymonmwhenapaymemlsduoprwldad
- | have given the notice set fort*:-helow. - The date on which the conversion will be effective is called

Ithe ’Converslon Date”.

o 'lflwanttoexerclsethe(:onvars...: aoﬁon.lmustﬁmmoetcemln-mm Those conditions
_ are:that:. (a)lmustgtvemeNoteVo' @r: notice that |. am doing so at feast 156 days before the
o Comerslonbato.(b)ontheconvm 1 Date; | am not in defauit under the Note or the Security
<lnwument (c)bythecomeralonbate.lmutpay the Note Holder a conv conversion fee equal to
olthe mpnk!pﬂndpdlamexpectedtommmathwsbn

) t (2. 000 ) m—
e 6. 7k ) B0 Comrse

b )
v '.havepaldmaappralsa!feoandanyamuxnowmytoreduceunpaldpdncipd and (e) | must
sign.and ulvethaNotaHdderanydocwnmunuwr*ddermayrequmtommocowmbn

?.
L

o ~ 2; Caloulation of Fixed Rate .
' ' Mynew.ﬂxedimereatratawlibeoqtﬂtothoFederdHovauwMongageCorpomﬁonsmqwnd
net: yield for 30-year, fixed rate mortgages coversd by 60-day .randatory delivery commitments in

l
oﬂoctasofthedatawdayabaforetfu(‘«omuﬂonom pius. . _ .

¢ e iterell Tath B Zonvedsion be
b

annum. anq&;irednotyiddlsnot:vanabia the Note Hoider will

A
e Gi T determr'lraysmea%st rate’ by using-a comparable figure.
. bt :
' }: 3. - Reduction. of Prlncipal Balance Bofou Conversion; Appraisal.
' . .. Mthe:unpald principal | am expocted to owe on.the Conversion Date will be giea’s than the original
:“; Lo principal: armum’ofmyloen. meNoteHddermymrean appraisal report c:1 ‘he value of the
:,',! “ property; described in the Security. Instrument. : The: appraisal:report. must be preparcd Ly a quaiified
'appmleerchosenbytheNoteHddor It;wll paymaNoteHdderaroasonabtefeeformnappmbu =

report. | |
wmounpaupnncnpauammedmmmmcummmoatebanamummm
_ - 80%.of the: appraisal report's. stated value of the property securing my loan, | cannot exercise the
- Conversion Option uniess. 1. pay:.the. Holder an amount sufficient to reduce my unpaid
, pﬂndplltoannmoum oquulto.ﬂ%otmom.dum of the property.

ftnourm!nauon of New. Pnymom Amoum
'lflchooutoexetclsetheCommlonOption.,theNoteHolderwmdetamunatheanmudﬂw

"ﬁrnonthlypaymemumwouabewﬂldomwmpaymempaldpﬂndpdlamupmedtomon
'ﬂnConven!onDatolnﬂllbythe final. payment date at my new fixed interest rate in substantially

, @
-,equalpaymants Thamutdmhcdmwmmnewamoumafmymonﬂwpum (7}
" Beginning: with. my. first monthly. payment after the Conversion Date, | will pay the new amount as g
=)

[
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my momhiy payment until-the final paymem date,

&k

o 'Abnmaxm PERCENTAGE BASED ON LOAN BALANCE AT TIME OF CONVERSION:

. aearNOVeS
' : ;%......forloanbalancesto$18760000
. 0.625:% . + +» +» . . from $ 187600.01 to § 250000.00
' B e o0 0 o o ,ftcm $250000.01warﬂ above,:
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