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This Indenture, Made this 23RD=mmccmcccccnmcncancasn duy of FEBRUARY=~=eweanmccan wem=n 1989 | between

PATRICK CASANOVA AND ROSEMARY CASANOVA, HIS WIFE===-e--=cmeceeaas -~ Morigagor, and
———— S—— FLEET MORTCAGE CORP,=m=mmmmme= meemmaememe——————

a corporation organized and existing under the laws of  THE STATE OF RHODE ISLAND=ww=mencws ————
Mortgagee.

Witnesseth: That whereas the Morigagor is justly indebted 10 1he Morigagee, as is evidenced by 8 certain promissory note bearing even
date herewith, In the principal sum of NINETY NINE THOUSAND TWO HUNDRED THIRTY TWO AND NO/100=w=eeccv=e

(§ 995232,00-pecrmmunnn U Bttty - smmmmmcemmmm e s == Dollars
payable with interest at th rite of ONE HALF  per centum (==1045== %) per annum on the unpaid balance until paid, and made
payable to the order of the >(origagee at its office in MILWAUKEE, WISCONSIN .
or at such other place as the ho'cer may designate in writing, and delivered; the said principal and interest being payable In morithly in.
stallments of NINE HUNDRED €&VoN AND 71/{00mccuccccnaaana ——————— B e Dollars ($907.7) )
on the fiest day of APRIL 4989 , and u like sum of the first day of-each and every month thereafter until the note s fully
paid, except tmg&ﬂnal payment of prinf'i,:ul.agnd imerest, if not sooner paid, shall be due and payable on tho first day ot:-:':

' o3RRS N .:ﬂ."a' h
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Now, therelore, the said Mortgagor, for the beter seering of the payment of the said principal sum of money and interest and the'perfor-
mance of the covenants and agreements herein contained, does by these presents Morigage and Warrant unto the Mortgagee, lts successors
or assigns, the following described Real Estate situate, lylng. und heing in the county of COOK
and the State of Nlinols, to wit:

LOT 67 (EXCEPT THE SOUTH 90 FEET THEREOF) IN THE SFCOND ADDITION TO MONT CLARE GARDENS,
BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTH EAST 1/4 (EXCEPT THAT PART TAKEN POR
RAILROAD) OF SECTION 30, TOWNSHIP 40 NORTH, RANGE i35 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CQUNTY,. ILLINOIS

g i !
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Together with all and singular the tenements, heredituments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus und fixtures of every Kind for the purpose of supplying or disiributing heat, light, water, or power, and.all plumbing and
other fixtures in, or that may be pliced in, any building now or herealter standing on sakd land, and also all the estate, right, title, and interest

of the said Mortgagor in und to said premises, ,

This form is used in connection with mortgages insured under the one: 1o lour-family programs of the National Housing.Act whioh require
a One-Time Mortgage Inaurance Pramium payment (including sections 203(b) and (1)) in accordance with the ragulations for those programs.
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of loss if not made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed o make pay:
ment for such loss directly to the Mortgages instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be:applied by the Mortgagee at its option
either. 1o the reduction.of the indebtedness hereby secured or to the
restoration or repair-of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment.of the indebledness secured hereby, all
right, title and interest of the Mortgagor in and 10 any insurance
policies then in. force shall. pass to the purchaser or grantee,

That if the premises, or any part thereof, be condemned under
any power.of eminent domain, or.acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the:extent of the full:amount-of indebtedness upon this Mortgage,
and the: Note secured h¢isby remaining unpaid, are hereby assigned
by the Mortgagor to'thu-ivlorigagee and-shall b paid forthwith to
the Mortgagee.to be applied by it on account of the indebtedness
secured hereby, whether die or not,

‘The Mortgagor. Further Agree. that should this morigage and
the note secured hereby not be ehigikie for insurance under the
National Housing Act, within  NIXETY
from the date hereof (written statement-ai any officer of the
Department of Housing and Urban Developrient or authorized
agent of the Secretary of Housing and Urban 1.velopment dated
subscquent 10 the NINETY days’
time from the date of this mortgage, declining to incure said note
and this mortgage. being. deemed conclusive proof of such
incligibility); the-Mortgagee or the holder of (he note may, at its
option, declare all sums secured hereby immediately due and
payable, Nolwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Morigagee's failure
{0 remit the mortgage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and §il tfienote secured: hereby. for a period of
thirty (30):days afterjtheidue date thereof, or in case of a breach of
any other covenani pr agreement herein.stipulated, then the whole
of said principal sun}- remaining:unpaid. together with accrued in-

days

terest thereon, shall,fat the eloction;of. the Mortgagee, without
notice, become immediately due and payable:’

And In The Event that the whole of said debt is deciared (o be
due, the Mortgagee shall have the right immediately (o foreclose
this mortgage, and.upon.the filing of aay bill for that purpose, the
court in which;such bill.is filed may at any time thereafter, either

before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to

the solvency. or insolvency of the person or persons liable for the
payment,of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard (o the
value of said premises or whether the same shall be then occupied
by the owner.of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint-a: receiver for the benefit of the Morigagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such. foreclosure suit and, in case of sale and a defi
ciency, during the full.statutory period of redemption, and such
rents, issues, and profits. when collected may be &oplicd toward the
payment.of the indehtedness, costs, taxes, insurance, and other

UNOFFICIAL COPY

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreciose this morigage or a subsequent
marigage, the said Morigagee, in its discretion, may: keep the
said premises in good repair: pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises (o the Mort.
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

An In Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a compiete abstract of
title for the purpose of such foreclosure; and in case of any
other suil, or lega) proceeding, wherein the Mortgagee shall be
made a party thereio by reason of this morigage, its costs and
cxpenses, and the reasonable fees and charges of the aitomneys
or solicitors of the Mor:gagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebicdness securcd hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1} All the cosis of such suit or
su'ts, advertising, sale, and conveyance, inciuding attorneys',
so"icitars', and stenographers' fees, outlays for documentary
eviiénw and cost of said abstract and examination of title; (2}
all the <annrys advanced by the Morigagee, if any, for 1he pur.
pose autio;12zd in the morigage with interest on such advances
at the rate set {21, in the note secured hereby, from the time
such advances ure mede; (3) all the accrued interest remaining
unpaid on the inaekiraness hereby secured: and (4) all the said
principal money remainipz unpaid. The overplus of the proceeds of
the sale, if any, shall then 2= paid to the Mortgagor. ]

If the Mortgagor shall puy s3id note at the time and in the
manner aforesaid and shail avicz by. comply with, and duly per. w’..
form all the covenants and agreeménts herein, then this con- Q*
veyance shall be null and void ana Maur:gagee will, within thirty w:.'.‘
(30) days after written demand therefor ky Mortgagor, execute a
release or satisfaction of this mortgage, a:d iviongagor hereby
waives the benefits of all statutes or laws whiri vequire the
earlier execution or delivery of such release or <atisfaction by
Morigagee.

It is Expressly Agreed that no extension of the time for pay:
ment of the debt hereby secured given by the Morigagee to any
suceessor in interest of the Mortgagor shall operate 1o release, in
any manner, the original fiability of the Morigagor.

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, exccutors, ad-
ministrators, successors, and assigns of the parties hereto, Wherever
used, the singular number shall include the plural, the plural the
singular, and (he masculine gender shall include the feminine.

Page 3 of 4
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RIDER FMC #705734=1

This Rider, attached to and made part of The Mortgage, Mortgage Deed,

Deed of Trust, Security Deed or Vendor's Lien (the "Security Instrument')

between PATRICK CASANOVA AND ROSEMARY CASANOVA, (cthe "Borrower') and

Fleet Mortgage Corp., (cthe "Lender") dated FEBRUARY 23RD

1989, revises the Security Instrument as follows:

The Lender shall, with the prior approval of the Fedoral
Aousing Commisgioner, or his designee, declare all sums
secusad by this Security Instrument to be Immediately

due £n2 payable {f all or a part of the property is sold
or otherw!se trangferred (other than by devise, descent or
operatioa of law) by the Borrower, pursuant to a contract
of sale executed not later than 12 months (24 months {f
the property i not the principal or secondary residence
of the borrower; after the date on which the deed of trust
{s endorsed for tus:rance, to & purchaser whose credit

has not been approved (i accordance with the requirements
of the Commissioner.

Dated [ y 1880

ThAs /

—da yoy
Borrower pATKINK CASANOVA

eyl
/_/ v
ju/mx« - oo (Seal)

BOTTOWSY” ROSEMARY CASANOVA; HIS WIPE

(Seal)}

PS-592 (3/88)
FHA Multistate Assumability Rider

LS006068
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