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Slaie 0' ""n°is Mongage FHA Case No. l

This Indenture, made this 207H day of FEBRUARY .19 89. between

RAYMUNDO ADAME, MARRIED TO ROSA ADAME

AND IRINEO GILES, A WIDOWER. . Mortgagor, and
. HERITAGE MORTGAGE COMPANY

a corporation organized and existing under the laws of THE STATE OF ILLINOIS 89().91004

Mortgagee. .
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory nole bearing even
date herewith, in the principal sum of NINETY ONE THOUSAND 1TWO HUNDRED FIFTY AND NO/100
Dollars ¢ 91,250.00 )

payable with interest’at the rate of ELEVEN AND ONE HALF
percentum|{ 11,59 %) per annunt on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

CHICAGO, ILLINOIS . or
at such other place as the ioliermay designate in writing, and delivered; the said principal and interest being payable in monthly installments of

NINE HUNDRED 4LRIZE AND 64/100
Dollars ($ 903 .64 ]
on APRIL 1 A8 /a4, and a like sum on the fint day of cach and every month thereafter until the note is fully paid.
except that the fina) payment of principal and ixisrest. if not sooner paid, shall be due and payable on the first diyol  MARCH

019 .

Now, Therefore, the said Mortgagor, {or the better seeirine of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by-re<¢ presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying. and being 'n the county of  COOK
and the State of {llinois, to wit:

LOT 29 IN BLOCK 3 IN LYFORD AND MANN'S ADDITION TO CRAGIN IN THE
SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 4L NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PTIN: 13-33-407-022, VOLUME 369

PRCPERTY ADDRESS: 4858 WEST CORTLAND ST.
CHICAGO, ILLINOIS 60639

THIS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COMPANY
1000 BAST 111TH STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

HERITAGE MORTGAGE COMPANY
1000 EAST 111TH STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

Together with all and sitigular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water. or power, and all plumbing and
other fixtures in, or that may be placed in, gny building now or hereafter standing on said land, and abso all the estate, right, title, and interest

of the said Mortgagor in and to s3id premises.

This form is used in connection with mortgages insured under the one- 10 four-family programs of the National Housing Act which require
a One-Time Mortgage insurance Premium paymant (Including sections 20(b) and (1) in accordance with the regulations tor those programs.

Page 101 4 HUD ., Sdivion
HMC#15-03043 ¢ mz: ggmnuz

To Anorder Cal Grost Lakes Bupress Forme, ¢

Croot Laige Bunnges Forma, inC.
Form No. 2432 (8611} Netoruly 1-800-353-0800 Mchger 1-800-308-0843
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To Have and to Hold the amlmq}mhimm 10 be held by Mortgagee

appurienances and fixtures, unto the said Mortgagee, its successors i trust fo pay said ground rents, premiums, taxes and special

and assigns, forever, for the purposes and uses herein set forth, free
{rom all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lilinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereol, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; Lo pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) a sum suffi.
cient to pay all taxes and assessments on said premises, of any ax
or assessmen! that may be levied by authority of the State of ti-
linois, or of the county, town, village, or city in which the said
land is situate, upon_:he Mortgagor on account of the ownership
thereof; (2) a sum <ulfirient 1o keep all buildings that may at any
lime be on said premiszs, during the continuance of said in-
debtedness, insured “or tte )enefit of the Mortgagee in such forms
of insurance, and in such 3~ nts, as may be required by the
Mortgagee.

In case of the refusal or neglect of'tre Mortgagor to make such
payments, or o satisfy any prior lien />incumbrance other than
that for taxes or assessments on said premises, or 1o keep sdid
premises in good repair, the Mortgagee maspny such taxes,
assessments, and insurance premiums, when due, Zad may make
such repairs to the property herein mortgaged as in ity discretion it
may deem necessary for the proper preservation thercof) and any
moneys so paid or expended shall become so much adarional in-
debtedness, secured by this mortgage, to be paid out of pio:=ds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

{t is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any lax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate Icgal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate (o prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any pan
thereof 1o satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt. in whole or in part on
any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby. the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

{a) A sum equai to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the morigaged property lall as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
(o the date when such ground rents, premiums, taxes and assess-

assessments; and

(b) All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment (o
?c ahpphcd by the Mortgagee to the following items in the order set
orth:

(i ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby;

(ifi) amortization of the principal of the said note; and

{iv) latc charges :

Any deficiency in the amount of any such awegate'm'onl'hl} pay-
ment shall, uniess made good by the Mortgagor prior:10 the;due
date of the next such payment, constitute an-event of default
under this mortgage. The Mortgagee may collect & “Hdi¢ charge™
not 10 exceed four cents (4¢) for each dollar ($)) for each payment
more than fifteen (15) days in arrears, (0 cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Morigagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortga,gorm
shall be credited on subsequent payments to be made by the Morm
gagor, or refunded to the Mortgagor. If, however, the monthly c
payments made by the Mortgagor under subsection (a) of the .

preceding paragraph shall not be sufficient to pay ground rents, bg

taxes, and assessments, or insurance premiums, as the case may
when the same shall become due and payable, then the Mortgagoc
shall pay to the Mortgagee any amount necessary to make up theQ)
deficiency, on or before the date when payment of such ground
cents, laxes, assessments, or insurance premiums shali be due, If at
4py lime the Mortgagor shall tender (o the Mortgagee, in accor-
sarce with the provisions of the note secured hereby, full payment
oi Yite .ntire indebtedness represented thereby, the Mortgagee shall,
in comyuuting the amount of such indebtedness, credit to the ac-
count of *iie Mortgagor any balance remaining in the funds ac-
cumulated uraer the provisions of subsection (g} of the preceding
paragraph. If there/shall be a defavit under any of the provisions

of this mortgage‘trsuring in a public sale of the premises covered
hereby, o if the Mortzagze acquires the proparty otherwise after
default, the Mortgagee siaii «pply, at the time of the commence:
ment of such proceedings or @i the time the property is otherwise
acquired, the balance then teinaining in the funds accumulated

under subsection (a) of the preceding paragraph as a credit against
the amount of principal then remaiinrg ):npaid under said note,

And as Additional Security for the prymant of the indebtedness
aforesaid the Mortgagor does hereby assi’n t~-the Mortgagee 2!l
the rents, issues, and profits now due or whici'may hereafter
become due for the use of the premises hercinabove described.

That He Will Keep the improvements now existing or hereafter
erected an the mortgaged property, insured as may be required
from time 1o time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefcre. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and rerewals thercol shall be held by the Mortgagee and
have altached thereto loss payable clauses in fuvor of and in form
acceptable o the Mortgagee. In cvent of loss Mortgagor will give
immediale notice by mail to the Mortgagee, who may make proof

Page 2 of 4
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CASE #131:5624070-703

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - effective 12/1/86

The mortgagee shall, with the prior approval of the Federal Housing
commissioner, or his designee, declare all sums secured by this

mortgage to be immediately due and payable if all or a part of the
property is sold or otherwise vransferred (other than by devise, descent
or operation of law) by the mortgagor, pursuant to a contract of sale
executed not later than 12 months after the date of execution of this
mortgage or not later than 12 months after the date of a prior transfer
of the property subject to this mortgage, to a purchaser whose credit
has not been approved in accordance with the requirement of the
Commissiorar,

FEBRUARY 20, 1989

DATE

- . FEBRUARY 20, 1989
‘IRINEO CILES DATE

BORROWER DATE

4)
BORROWER DATE
it R R L N L N R R R R s R R R I

STATE OFILLINQIS

COUNTY OF  cank SS.

"
ILj&égdﬁ&Ab0£L4d¢»4}1xJL<A£7 » a notary public 4n and for the said County,
im the State afqresaid, DO HEREBY CERTI.{ that L_Oufmuncéu e Gy
('pfxumuLl7z} ) personnally kacwnlto me to be the same-,
person¢,____ _ whose nameS subscribed to the fdregoing instrument, >
appeared before me this day in person, and acknowleidge that . -~ he (/-
signed, sealed and delivered the said instrument as' _Y heyy free and

voluntary act, for the uses and purposes therin set forth,

Cpee.
Given under my hand and official seal, this O day of IZ§46
(o:hartotte Berry M ».

, State of Ilinois . Ll LA d
Mr;uagn:::l; Expites 9/22/90 y

Commission Expires

This instrument was prepared by HERITAGE MORTGAGE COMPANY
NAME

1000 EAST 111TH STREET, CHICAGO, ILLINOIS 60628
ADDRESS
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