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First llinois “Home Equity” Mortgage

THIS MORTGAGE is made this___22nd dayof __February ,19__89 bythe
undersigned (‘Borrower'') in favor of First lllinols Bank of Evanston, N.A., (“Lender").

WHEREAS, Borrower Is indebted to Lender In the principal sum of FoFty Thousand and No/100
Doilars (s—a_Lg%g___) which indebtedness is evidenced by Borrower's ““Home Equity"
Line of Credit Mortigage Note dated (*'Note") providing for monthly instaltments of interest,
with the balance of the indebtedness, if not sooner paid, due and payable on the last business day of the sixtieth (60th) full

calendar month fo'awing the date of this Mortgage;

TO SECURE ‘o Lendet (a) the repayment of the indebtedness evidenced by the Note (which at inception is in excess
of $5,000.00), with inturest thereon, the payment of all other sums, with interest thereon, advanced in accordance herewith
to protect the security or *'is Morigage, and the performance of the covenants and agreements of Borrower hersin contained,
and in the Loan Agreement @ /en date between Lender and Borrower or its beneficiary, it applicable (*Agreement’), which
terms and provisions are incorrots.ied herein, and (b) the repayment of any future advances, with interest thereon, made o
Borrower by Lender pursuant to g.aruoraph 18 hereof (‘Future Advances”), Bm doas hereby mortgage, grant and convey
to Lender the following described property located in the County of , State of lllinois legally

Mﬂm%%%;&n Vréafg.l%e. MF‘( th Ong RWOf (upromn,y Address");

TOGETHER with all improvements now o7 iereafter erected on the property, and all easements, right, appurtenances,
rents, and all fixtures now or hereafter attached \c " droperty, ali of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the properivovered by this Mortgage; and all of the foregoing, together with said
property are herein referred to as the “Property.’

6S OTGQSQ

Borrower covenants that Borrower Is lawfully seized oi4iv; sstate hereby conveyed and has the right to mortgage, grant

and convey the Property, that the Property is unencumbered, 247 the prior mortgage, if any, hersinafter referrad to (*'Prior
Mortgage"'), and that Borrower will defend generally the title to the "ruperty against all claims and demands, subject to any
declarations, easements or restrictions listed in a schedule of exceptiurs to coverage in any title insurance policy insuring
Lender's interest in the Property accepiable to Lender in its reasonabis uicCretion.

UNIFORM COVENANTS. Borrower covenants and agrees in favor 0. Lendar as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay whon Jv:a the principal of and interest on the
indebtedness evidenced by the Note, all additional expenses and advancer narain or therein provided, and late
charges as provided in the Note, Agreement and the principal of and intereut orany Future Advances secured
by this Mortgage.

. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines ar i-ipositions attributable
to the Property which may attain a priority over this Mortgage. Borrower shall promptly furrush 1o Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over (h's Mortgage other
than the Prior Mortgage (and as to said Prior Mortgage shall pay all instaliments promptly), g ovided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such fien
by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the
lien or torfeiture of the Property of any part thereof.

. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured
by this Mortgage and the Prior Mortgage.

Instrument Prepared by: Michael J. Damman

and to be retumed to: Firg (%In g vBiagk Soé I_Eérgrgstt'm N.A,

Evanston, IL 60204
Real Estate Tax |.D. Nofs).: 11-07-122-064
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receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Proparty and collection of rents, including, but not limited to receiver's fees,

premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage.
Lender and the receiver shall be liable to account only for those rents actually received.

Future Advances. Upon request of Borrower (or Borrower's beneficiary, if applicable), Lender, at Lender’s option
prior to release of this Mortgage, may make Future Advances to Borrower. Such Future Advances, with interest
thereon, shall be secured by this Mortgage when evidenced by promissory notes stating that the said notes are
secured heraby and all such advances shall be secured by the priority of this mortgage. At no time shall the
principal amount of the indebtedness secured by this Mortgage, not including sums advanced in accordance
herewith to protect the security of this Mortgage, exceed twice the original amount of the Note.

Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage and if required
by law shall pay all applicable expenses including recording fees relative thereto. Borrower shall, however, pay
a release fee to Lender in an amount specified in the Loan Agreeimnt of even date executed by Borrower (or its
beneficiary, if applicable).

Waiver ot Homestead. Borrower hereby waives all right of homestead exemption in the Property.

. Exculpgtory. in the event the Borrower executing this Mortgage is an lllinois land trust, this Mortgage is executed
by Borrows, rat personally, but as Trustee aforesaid in the exercise of the power and authority conferred upon
. and vested in [ 2% such Trustee and the Borrower hereby warrants that it possesses full power and authority to
exacute this instramant and it is expressly understood and agreed that nothing contained herein or in the Note
shall be construed as creating any liability on the Borrower personally to pay the Note or any interest, late charge
or premium that may accr. thereon, or any indebtedness secured by this Mortgage, or to perform any covenant,
either express or implied in2:e'.: contained, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter ciaiminy-any right or security hereunder, and that so far as Borrower is personally
concamed, the legal holder or halders of the Note and the owner or owners of any indebtedness secured hereby
shall look solely to the Property he/eby mortgaged, conveyed and assigned to any other security given at any
time to secure the payment thereot.

IN WITNESS WHEREOF, Borrower has executed ‘ins Mortgage.

—r +

For Information Purposes:

Prior Mortgage in favor of:
Recordedon _September 26 ,19__ 72 _ asDocumentNo: 22063747

Original Debt: § 42,000.00 Present Debt: 2,003,355

State of Illinois

Country of Cook
1, Undersigned , @ Notary Public in and for said County, in ths State aforesaid,
DO HEREBY CERTIFY that Mark Mahowald & Zoemarie Mahowald,

His Wife

personally known to me to be the same person 8 whose name S subscribed 10 the

foregoing instrument, appeared bafore me this day in person ggd acknowledged that they
signed, sealed and deliverad the said instrument as eir free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and notarial seal this_22nd ___dayof __February .19_89

D I <
BELTY & Loy o Notary Public

- 4
) Wotiry Publie, Sl o e . L )
3 My Commission Expires 1/4/31 ¢ Commission Expires:

[-9-9/

H4(E)-12/86

First National Bank & Trust campany N/F/A First Tllinois Bank of Evanston, N.A.
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EXHIBLT "A"

pePT-01 315.25

THAAY TRAN 5648 03461085 13:55:00

B8 5D #--BF-0F1L059
COOK COUNTY RECORGEN

1507~ ]22-06Y 89091059

PARCEL 1: THE SOUTH 23 .04 FEET OF THE NORTH 61.16 FEET OF
THE EAST 61.50 FEET OF ''HE WEST 140 FEET OF LOT 1 OF
ALFINI'S CONSOLIDATION OF LCTS 15 AND 16 IN GAFFIELD'S
SUBDIVISION OF THE EAST 5.2 TEET OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 7, ZTCWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: PARKING AREA 2109 "B~P" BFING THE SOUTH 9.01 FEET
OF THE NORTH 62.05 FEET OF THE EAST 25.00 FEET OF LOT 1 IN

AFORESAID.

PARCEL 3: EASEMENTS APPURTENANT TO THE ABOVE-DESCRIBED REAL
ESTATE FOR INGRESS AND EGRESS AS CONTAINED IN THE
DECLARATION RECORDED AS DOCUMENT NC. 22050981, A)JL IN COOK
COUNTY, ILLINOIS.
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