s @A /936

UNOFFICIAL COPY:

oyl ock. Jederat Bl L SAODss
SF 00 Lo, [5a7h SE
DO fowesT, Lt Lousy

53.91C61

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on .EEBRUARY..23.,......cccccivirninvinnnnne 890 ......... 1,'
19....89. The morppagor is .. HELEN..F..... SHELTON,,...RLVORCED..AND.. NOT...STNCE.. REMARRIED....
“Borrower"). This Security Instrument is given to
HEMLOCK FEQU:B/:L. BANK EQR SAYINGS ..o , which is organized and existing
under the laws of ... UN7.TFD...STATES..OF..AMERICA. , and whose address s ...
.5700 Wast 159th.Stree’ - Qak Forest,. Miinois. 80462 (“*Lender”).
Borrower owes Lender the nriricipal sum of THIRTY.=THREE..THQUSAND..DOLLARS..AND..NG/10Q  Snnrnrmnnmmnw=
Geirsssesneess Dollars (U.S. $...33..00Q.0Q====.). This debt is evidenced by Borrower's note
dated the same date as this Secur'tv-Instrument (**Note"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable oni ... MARCH..1.,...2012. This Security Instrument
secures to Lender: (a) the repaymer't o' the debit evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanr< of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does \ereby mortgage, grant and convedr to Lender the following described property
LOCREED 1l «eveererrerorererseesessonicrssersssssarssorssasessreses/berethosssssssssnessasessisasisssensnenoness AR County, Ilinois:
UNIT.1-A-7036 TOGETHER WITH ITS UNDLVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CHEYENNE NUMBER 1 CONDOs(’-TIIM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBEIR 25258534, IN THE NORTHWEST 1/4 OF

SECTION 7, TOWNSHIP 37 NORTH, RANGE 13, ZAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

P.1.N. 24-07~111-013-1003 VOLUME 240%

LOAN # 11-013696-5-03

perT-01 $17.25,

#4444 (RAN 5668 63/01/B9 13.56.00 ™
#9835 # o *»—-89--0F108&1L "
COOK COUNTY RECORDER o

which has the addressof ..7036 W. 98TH ST. CHICAGO, RIDGE,

.......................................................................................... AT A b P T LT P T PP P PR P PP P Y Y PRI

Illinois

TOGETHER WITH all the improvements. now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of rzcord.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

$17.00 MAIL

ILLINOGIS—single Famity—FNMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF SYSTEMS AND FORMS é(
CHICAGO, IL
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yecarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.* Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fui:ds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necescai).*o make up the deficiency in one or more payments as required by Lender.

Upon paymcut in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by J.ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piicrio the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit‘aer.p=t the sums secured by this Security Instrument.

3. Application of £'>/ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be az/pii~d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl: v.ader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor-uwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ir'tk.c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor. ower* nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrov er o akes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lira which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation ieciired by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement oi (% lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t5 thi; Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priontv ovar this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or (aks one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveintiits now existing or hereafter erected on the Property
insured against loss by lire, hazards included within the term “extend~d .overage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount; and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrov:=. subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shul’give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowcr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha!l be applied to restoration or repair
of the Property damaged, if the restoration or repair is ecconomically feasible and Lender'. security is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tae irsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any /excess paid to Borrower. If
Borrower abandons th: Property, or does not answer within 30 days a notice from Lender that tasinsurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proreers 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-7as . period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sliul) not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds tsui’t::; .
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by 1his Sechirt 3
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instfument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIs CONDOMINIUM RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the

“Security Instrument') of the same date given by the undersigned (the “Borrower') to secure Borrower's Note to
HEMLOCK FEDERAL BANK FOR SAVINGS (the “Lender")

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
CHEYENNE CONDOMINIUM ASSOCIATION

(the "“Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“*Owners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoriinium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Consticu=r. Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomiiium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when cue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’ or “blanket” palicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, tor (ks periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage ™ then:

(i) Lender waives ih2 =rovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments tor hazzrd insurance on the Property; and

(ii) Borrower’s obligaticn r.nser Uniform Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the roquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nitice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazars i=surance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common elemsats, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured tly thie Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sha'i iake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accrgable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or c/aim Jor damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hir<oy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insiziment as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after/n-tice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiu™ rroject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty/or ir, the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents i” th: provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-marajcnent of the Owners Association;. '

or
(iv) any action which would have the effect of rendering the public liability inwirance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, vher Jcnder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower se_ured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear int<rz3¢ from the date of
disbursement at the Note rate and shall be payable, with interest, upon noticz from Lender to Borrower iequ=sting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisiosis contained in this Condominium Rider.

HELEN F. SHELTON

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

435890 SAF SYSTEMS AND FORMS
CHICAGO, 1L

«
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index —Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 23RD day of FEBRUARY . 1989 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note™) to  HEMLOCK FEDERAL BANK FOR SAVINGS

(the “Lender™) of the same date and covering the property described in®

the Security Instrument and located at: 7036 W. 98TH ST.
CHICAGO RIDGE, IL. 60415

{Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
AAQ)ES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtiicrcovenant and agree as follows:

A. INTEREST QA%7 AND MONTHLY PAYMENT CHANGES

The Note provides for an iditial interest rateof 9,500 %. The Note provides for changes in the interest rate and the
monthly payments, as followr:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay muy chzage on the first day of MARCH , 1992 | and on that day
every 36th month thereafter. Each dite ¢n which my interest rate could change is called a “Change Date.”

(B} The Index

. Beginning with the first Change Date, iny interest rate will be based on an Index. The “Index™ is the weekly

average yield on United States Treasury securiuzs adjusted to a constant maturity of 3 years, as made available by the
Federal Reserve Board. The most recent Index fizure available as of the date 45 days before each Change Date is called
the.*Current Index.”

If the Index is no longer available, the Note Kzlder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of thi, choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate’py new interest rate by adding TWO AND A HALF
percentage points ( 2.500 %) to the Current Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage point (£:125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the uiext Change Date.

The Note Holder will then determine the amount of the monthly puyment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on (he maturity date at my new interest rate in
substantially cqual payments. The result of this calculation will be the new’ariount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater<aan 11.500 %orlessthan
9.500 %. Thercafter, my interest rate will never be increased or decreased on (iny single Change Date by more

than two percentage points (2.0%) from the rate of interest 1 have been paying for the precziirg 26 months. My interest
rate will never be greater than 15.500 % or less than 9,500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my rcw monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my montkiy payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the cflective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest ratc to a fixed interest rate, as
follows:
8. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

| have a Conversion Option which | can exercisc unless | am in default or this Section SA will not permit me todo so.

The “Conversion Option™ is my option to convert the interest rate | am required to pay by this Note from an adjustabie
rate to a fixed rate.

OukGregres (g 2in e s
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