ey

L]

S 1191288

@ wmit™ A

UNOFFICIAL COPY"

5ePT-61

$15.25

T#4444 TRaN 5470 03/01/87 14:39:00
#9990 £ D *—P-OF1L124

COOR (DUNTY REGIRDER

§3.91126

(Spacs Above This Line For Recording Data)
551461-T7

MORTGAGE

THIS MORTGAGE (“Security Instrument’)is ;iven on . February..23
19..89... The moricagor is ...Cle0. F.. Wllam. .marxied. ta. Freeman. Wilson
(*‘Borrower""). This Security Instrument is given to
, which is organized and existing

Borrower owes Lender  he principal sum of . SEVENTY. ONE.. THOUSAND . NINE HUNDRED .and..NO/.1.0Q

............................................................ ... Dollars (U.S. $...7.1.,.900.00...........). This debt is evidenced by Barrower's note
dated the same date as this Se-uvity Instrument (“*Note”), which provides for monthly payments, with the full deb, if not
paid earlier, due and payable on #RFCR. 1. 2. 2009 This Security Instrument
secures to Lender: (a) the repayrnznt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all riher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfurris-we of Borrower’s covenants and agreements under this Security Instrument and
the Note. Foethiﬁpurpose. Borrower does hereby mortgage, grant and convey to Lender the following described property
10CRIEd i ... 000K o reiceerireessiee firrne et esereerareeereentae s ate s b eeasbeesnessresesasessnsesnsssrsnnssnnennneeennrns 1 COUNLY, Illinots:

UNIT 2-N TOGETHER WITH ITS UNDIVICZ’- PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN GLENWOOD HOMES CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 25192955, IN THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP &% iQRTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, L%LLINOCIS.
COMMONLY KNOWN AS: 527; 2. GLENWOOD AVE. U((I7 2-N, CHICAGO, ILLINOIS

062
P.I.N. 11-32-318-015-1008. VOL, 507

MTAIL
PR

which has the address of ..6571 N. Glenwood Ave Unit 2-N . Chicago . . .

P IC'ly}.

IHlinoi i Address™):
inois B dean (“Property ress’)

TOGETHER WITH all the improvements now or hereafter crected on the property. and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shal! also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform securily instrument covering real property.

X
ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

KMFC 747 Rev. 5/84
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UNIFORM COVENANTY. r chagf\arld agrefa
1. Payment of Priaci v e &Ch i P shall promptly pay when due
the principal of and interest 8n the debt €videnced by the Wote'and any prepadymenT and late Charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, il any. These items are called ‘escrow items.’ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge®Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessarv:o make up the deficiency in one or more payments as required by Lender.

Upon pryment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by liznder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later
than immediately priorto the sale of the Property or its acquisition by Lender, any Furnds held by Lender at the time of
application as a credil.#grinst the sums secured by this Security Instrument.

3. Application «f Y’'avments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall bc upplied: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab's under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bcirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priosity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i~ the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persap.osied payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge anv lisn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligaticn s:cured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture ofarv part of the Property: or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the fie to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priori‘y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvaments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exi2/d2d coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the ariorats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. .

All insurance policies and renewals shall be acceptable to Lender asid shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowe: shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds #nall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Ledicer's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, (e insurance proceeds shail be
applied 1o the sums secured by this Security Instrument, whether or not then due, with a1y excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tie insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proresds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 20.2ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principi | sliall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount o/ th payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

;etk:csting payment.
charge assessed by Lender in connection with Borrower's entering into this Security

Instrument to pay the cost of an independent tax reporting service shgl} not be a
charge for purposes of the preceding sentence.

initials
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THis CONDOMINIUM RIDER is made this dayof ..F@BRUANY .., .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument™) of the same date given by the undersigned (the **Borrower") 10 secure Borrower’s Note to
.Knutson. . Morntgage.Corporation (the *Lender*)
of gxe same date and covering the Property described in the Security Instrument and located at:
571 N. Glenwood Ave Unit Z2-N, Chicago, Illinois 60626
{Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
Glenwood Homes

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association'’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condor.i‘nium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constitucr. Documents. The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Condomiaium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, 'all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurxnie. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master" or “‘blanket**‘puiics on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fcr (v¢ periods, and against the hazards Lender requires, including fire and hazards inciuded
within the term “‘extended coverpge ™ then:

(i) Lender waives th:szrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for ha-azd insurance on the Property; and

(ii) Borrower's obligation ipier Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the réquirs2 coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nitice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazai< ‘asurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemzn:z, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by th.esecurity Instrument, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shali (axe such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acczpicble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clyim tor damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hicrZoy. assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instriumant as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after r_ tice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuiii Projest. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or ir. the case of a taking by condemnation or -
eminent domain;

(ii) any amendment to any provision of the Constituent Documents i\ th: provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-mar.a jemient of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurancs coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, tivzi .ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowei szcvred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interisi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

$2VIEOCS

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

This instrument was drafted by :
Knutson Mortgage Corporation
100 West 22nd Street

Lombard, Illinois 60148 S L A (Seal)
Freeman Wilson , am eXecwring

this Mortgage solely to subject the property
herein to the lien of the Mortgage. I am
undertaking no personal responsibility for
the payment of the debt secured hereby.

K
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