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NAME (s) OF ALL MORTGAGQRS MORTGAGEE:
Michael H. Spooner and wife Barbara J. Spooner MO*:L%AGE 23:1:;:-:1 giwoe Corporation
C/C Gene Finan [y} 26th Street
/ 4015"3126131 R gy roration WARRANT | Chicago, Illinois 60623
Chicago. Illinois 60623 TO
NO. OF PAYMENTS [EIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS
60 [ 4/7/89 3/7/94 15.242.97
W .
NA

THISMORTGAGE SECURES FUTURE ADVANCES — MAXIMUM QUTSTANDING §

(1f not contrary to law, trs r ortgege aiso secures the payment of ali renewals and renewal notes hereof,
iors t!

together with all extensiors t/iereof) Net amount of the loan is 8 15.242,97

The Mortgagors for themseives, their heirs, pursonal representatives and assigns, mortgege and warrant to Mortgagee, to secure Indebted-
ness in the amount of the total of payments dieand payable as indicated above and evidenced by that certain promissory note of even
date herewith and future advances, if any, nci to exceed the maximum outstanding amount shown abaove, together with interest and
charges as provided in the note ar notes evidencing ‘uch indebtedness and advances and as permitted by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:
Lot 17 in Claud E., Anderscn's RHesubdivjaion of Lots 2 to 27 in Bloeck 1 in

BEdward's Boulevard Addition to Chicago Lteing a Subdivision of Part of
lots 27. 30 and 31 in Tglehartts Subdivieion ~f the Southwest % of Section 'z

7. Townshiv 38 North, Range 14, lying east ¢f the 3rd vrincival meridian
in Coock County. Illinois.

Tax ID§ 20-07-318-007
Oxrder # 8-5020840

ST}!EET ADDRESS: 2252 WEST 54TH PLACE-~-CHICAGO, ILLINCIS

8826068

DEMAND FEATURE - Anytime after year(s} from the date of this !Czn vve can demand the fuil balance sndaj
(it chacked) you will have to pay the principal amount of the loan and all unpaid intr-est accrued to the day we make the
demand. If we aelect to exercise this option you will be given written nctice of election at least 90 days before
payment in full is due. If yvou fail 10 pay, we will have the right to exercise arv rights permitted under the
note, mortgage or deed of trust that secures this Joan. |f we slect to exerc se this option, and the note calls
for § prepayment penalty that would be due, there will be no prepaymeant penaiwy

s —— M,.MMMM

including the rents and profits arising or to arise from the real estate from default until the time i:a redeem ﬂ'd 0 4 ;ﬂh under judgment
of foreclosure shall expire, situated in the County of Cogq and Stay pf Wiz s uwehy releasing and
waiving 8)] rights under and by virtue of the Homaestead Exemption Laws of the State of [llindis, antrall right i -atasn pos‘sslon ot
said premises after any default in or breach of any of the covenants, agreements, or provisions heriinfoontmad e

And it is further provided and agreed that it default be made in the payment of said promissory note {or any of them) or any pert
thereof, or the interest thereon or any part thereof, when due, or in case of waste or non-peymant of taxes or assessments, or neglect to
procure or renew insurance, as hereinatter provided, then and in such case, the whole of said principal and interest secured by the note in
this mortgage mentioned shall thereupen, at the option of the holder of the note, become immediately due and payable; anything hergin
or in said promissory note contained to the contrary notwithstanding and this mortgage may, without notice to said Martgagor of said

. option or election, be immaediately forecliosed; andait shall be lawful for said Mortgagae, agents or attorneys, 10 enter into and upon
“%aid premises and to vaceiv§¢ rants, issues and prdﬁts theraof, the same when collected, after the deduction of reasonabie expenses, to
‘Be spptied upon the'inde ness secured fiereby” and the court wherein any such suit is pending may appoint a Receiver to collect ssid
‘ﬁms issues and proﬁs&ogeipphed on the,&m@- t gecruing after foreclosure sale, the taxes and the amount found due by such decree.
W

-1t this mortgage #i wand subordini“ ‘:’Wh‘" mortgage, it is hereby expressly agreed that should any default be made i the
piv ent of any tnstallgna;ﬁ B princips) or Of mtq 1 on said prior mortgage, the holder of this mortgage may pay such instafiment of
pﬁncnpal or such m&arest the amount sppzl legal interest thereon from the time of such payment may be added to the indebt-
edness secured by t.'Fﬂs ge and the a }E’rg note shalt be deemed to be secured by this mortgage, and it is further expressly
agreed that in the eye & ch default or iy suit he commenced to foreclose said prior mortgage, then the amount secured by
this mortgage and Qe cg'bmﬁanvmg ncne tneome and be due and payable at any time thereafter at the soie option of the owner

or hoider of thism o 5'\ 3
. Hine =Y d
This instrument prepared by . J > s
< 4 (Name)
of 4013 W 261th Street Ohicago, 1ilinois.

{Address)

013-00021 {REV, 5-88)
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time pay sll taxes snd sssessments on the sald premises, and will as s further security for the payment of said indebtedness kesp all
bulldings that may at any time be upon said premises [nsured for fire, extended coverage and vandalism and malicious mischief in some =
reliable company, up to the insurable value tharaaf, or up to the amount remaininig unpaid of the sald indebtednass by suitable policies,
payabie in case of loss to the said Mortgagee and to deliver to.GFC ____all policles of insurance thereon, as soon as etfected, and alf
renewal certificates therefor; and sald Mortgagee shall have the right to collect, reogwe snd receipt, in the name of said Mortgegot or
otherwise; for bny ahd il monay that may become payabls and coliectable upon any such polieies of insurance by reason of damage to or
dutruction of said bujldings or any of them, and apply the same less $__NA_____ reasonable expenses {n obtaining such money in
satisfaction of the money secured hesreby, or in case said Mortgagee shall so elect, may use the same in repairing or rebuitding such build-
ing and fn case of rafusal or neglect of sald Mortgagor thus to insure or deliver such policies, or to pay taxes, ssid Mortgagee may procure
such Insurance or .pay such taxes, and all monles thus paid shall be secured heraby, and shall bear interest st the rate stated in the pro-
missory note and be paid out of thl proceeds of the sale of sald premises, or out of such insurance money if not otherwise paid by tald :

Mortgagor.

i not probibitsd by Jaw. or regulation, this mortgege and all sums hereby secured shall become due and payable at the option of tha
Mortgagee snd without notice to Mortgagor forthwith upon the conveyance of Mortgagor’s title to all or any portion of said mortgaged
property and premises, or upon the vesting of tuch title in any manner in persons or entities other than, or with, Mortgagor uniess the

purchaser or trensferes assumes the indsbtednass secured hersby with the consent of the Mortgagee.

And said Mortgagor further agrees that in case of default n the payment of the interest on said note when it becomes due and payable
it shall bear like interest with the princips! of said note,

And it Is furthe: ;s 4eily sgresd by snd between said Mortgegor and Mortgages, that If defauit be made in the payment of said
promissary note or in sy nf them or any part thereof, or the Interest thereon, or any part therect, when dus, or in case of » breach in
any of the covenants, or igr/ ements herein containad, or in case said Mortgages is made a party to any suit by reason of the existence of
this mortgage, then or In ary 1uch cases, said Mortgagor shail at once owe said Mortgagee reasonsble attorney's or solicitor’s fees for
protecting - interest in such suit and for the collection of the amount due and secured by this mortgage, whether
by foreciosure proooedlna or o*huv isa, and a tlen Is hereby given upon said premises for such fees, and In case of foreclasure hereof,
a decree shali be enterad for mch roase sble fm, together with whatever other indebtedness may be due and secured hereby.

And it Is further mututllv undors od and agreed, by and between the parties hereto, that the covanants, agreemants snd provisions
hereln contained shall apply to, and, as far as tha Jaw allows, be binding upon and be for the bensfit of the haeirs, executors, administra-

tors and assigns of said parties respectively,

in witness w-of the sald Mortgagorg_ ha_y.wheisunto set _thedrhand_8 -andseal_ed  this_ 23rd day of
o i OB ! A 19_89 . 3 __{SEAL)
uS' l S R . . {SEALY:
Z. ‘ {SEAL)

STATE OF ILLINOIS, County of Cook . ]

e |, the undersigned, & Natary Public, In and for seid county ond Stats aforesad d7 hareby certify that

g Michasl E. Svoois: and wife Barbara J Spooner
by |
Y
5 personally known to me to be the same wesor B whose name :ubscribod
L~ ) to the foregoing Instrument appeared bafors 1w *0is day in person and ac tsniowl

that the ¥ signed, sealed and delivitod said instrument as W =&~ frae

and voluntary act, for the uses and purposes th=.ein sat forth, Including the release
and waiver of the right of homaestead.

e Givan under my hand and_ Natorial seul this 23pd

] SEAL™
o Y H)
Motsiy n&g-ggu?m day of .A.D,19_89,
My Commission Expiﬂ 10/16/88 19
My commission explres Notﬁr# Public
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REAL ESTATE MORTGAGE
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Recording Fee $3.50. Extra acknowledgments, fifteen

cents, and fiye cents for each lot over three and fifty
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