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MORTGAGE

THIS MCKRTGAGE ("Security Insirumeni®) is glven ca FEBRUARY 28
1963 . The worigegor is GREGORY A. FRESH,A SINGLE PERSON
(*Borrower™}. This Security Instrument is given fo
SEARS MORTGAGE COFPOPATION , Which is organized and existing
under the laws of THE S1AVE OF OH[O , and whoes address is
300 KHIGHTSBRIDGE PARN#2“, SUITE 500, L INCOLNSHIRE, ILLINDIS 60069 ("Lender”),
Borrower owss Lender the priieinal sumol ONE HUNDRED THIRTEEN THOUSAMD TWO HUNDREQ FIFTY AND 00/100-

Dollars (US. $113,250,00---~=-=-~ }. This debt is eridenced by Borrower's nots
dated the same date as this Secur ity Instrument ("Note™), which provides for monthly payments, with the full debt, if not
peid earfier, dus and payable ou March, 2015 . This Security Instrument
secures to Lender: {(a) the repaymen’ of tha debl eridenced by the Note, with interest, and all renswals, sxtensions and
modifications; (b) the payment of all 6iiie. sums, with inferest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performancs oi Borrower's covennnis snd agreements under this Security Instrument and
the Note. For this purpose, Borrower does h(reby mortgage, grant and convey ta Lender the following described property

focated in Cook County, Iiincis:
1-28-109-C-1303 ;

UNIT NO. / IN TRE ARLINGIO CLUB CONDOMINIUM .AS DELINEATED ON THE

SURVEY OF A PORTION OF THE FOLLOWING DES”RIBED REAL ESTATE:

TENOER'S § 09-58-97045

THE FINAL PLATS OF THE ARLINGTON CLUB UnIZ 1, UNIT 2, UNIT 3 AND UNIT A
SUBDIVISIONS OF PART OF THE EAST 1/2 OF 14T 30UTHWEST 1/& AND PART OF THE
SOUTHEAST 1/% OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1IN rﬁE’vqunoz OF WHEELIKQ, 700K TOUNTY, ILLINOIS, ACCORDING
TO THE PLATS. AND CERTIFICATES OF CORRECTIONS THLRETO, WHICH SURVEY IS ATTACHED AS
EXHIBIT A TO THE DECLARATION OF CONDOMINIUM OWNFISHIP MADE BY AMERICAN NATIORAL
BANK AND TRUST COMPANY OF CHICAQGQ, AS TRUSTEE UNDER/TRIST ACREEMENT DATED APRIL
11, 1985 AND KNOWN AS TRUST NO. 64050 RECORDED IN TS CFFICE OF THE RECORDER OF
DEEDS, COOK COUNTY, ILLINOIS, ON JUNE 17, 1986 AS DOCUNINT NUMBER 86.214%,994
TOCETHER WITH THE UNDIVIDED PERCENTAGE INTEREST APPURTEHAWT TO SAID UNIT IN THE
PROPERTY DESCRIBED IN SAID DECLARATION OFf CONDOMINYUM, AS #wEZHDED FROM TIME TO
TIME, EXCEPTING THE UNITS AS DEFINED AND SET FORTH IN THE LECUARATION AND SURVEY,
AS AMENDED FROM TIME TO TIME, WHICH PERCENTAQE SHALL AUTOMATILALLY CHANGE IN
ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE FILED OF RECORJ PIIRSUANT TO SAID
DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH AIPNDED
DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTAGES SET FORTH IN ‘SUCM AMENDED
DECLARATIONS WHICH PERCENTAOES SHALL AUTOMATICALLY BE DEEMED TO BE CCavEYED
EFFECTIVE ON THE RECQORDING OF SUCH AMENDED DECLARATIONS AS THOUGK CONVFIED THEREBY

PIN: 03-04~303-014/-015/-016/-012, 03-04-400-020/-021

which has the address of 1303 OGRRINGTON COURT (Sireot MHEELING @ity

Mlisois 60090 ("Properly Address”);
(Zip Code?

$8626068°

TOGETHER WITH all the improvemonts now or hereafier erected on the properly, and all easements, rights,
sppurienances,ronts, royalties, mineral, oil and gascights and profits, wator rightsand stock and all fixiures now or horealtler
s part of the property. All replacements snd additions shall aiso be covered by this Security Instrument. All of the loregoing
i reforred to in thisSecurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisod of tho estate hereby conveyed and has the right to
mortgage, grant and eonvor the Proporty and that the Property is unoncumbered, sxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly sgainst sll claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction lo constitute a uniform socurily instrumant covering real property.

HLLINOIS ~Single Family=-FHMA/PILME URIFCRM NS TRUMENT fwe 181 103
VERSION 1.2 XC 18000 XC1SC0DAAA
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UNIFORM COVENANTS. Borrowor and Lender covenant and agree as jollows: . '

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds lor Taxes and Insurance. Subject to applicable law or to a wriften waiver by Leader, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") squal to
one-twelfth of: (a) yearly taxes and assessments which may allain priorily over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, il any; (¢} yearly hazard insurence premiums; end (d) yearly morigago
insurance premiums, if any. These items are called "escrow items"” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal or
state sgency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permils Lender to make such a charge! Borrower and Lender
may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required to pay Barrower any inlerest or earnings on the Funds. Lender shall give 1o
Berrower, without charge, an annual accounting of the Funds showing credits and debits o the Funds and the purpose for
which each debit to the Funds wes made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, logether with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required lo pay the sscrow items when due, ihe exvess shall be, at
Borrower’s oplion ¢ither promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held vy Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Leader any amount
nocessary to make up tlie deficiency in one or more payments as required by Lender,

Upon payment i 11l of ali sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender... :irder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sula of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againt( t) e sums secured by this Security [nsirument.

3. Application of Payrients, Unless applicable law provides otherwise, all payments received by Lender under
paragrephs 1 and 2 shall be applizd’ lirst, to late charges due under the Note; socond, to prepayment charges due under the
Note; third, to amounts payabie undarparagraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Lions. Borrower <hall pay all taxes, assessmenis, charges, fines and impositions aitributable to the
Property which may altain priority ovir tair Securily Instr t, and | hold paymenis or ground rents, if any. Borrower
shall pay these obiigations in the manne: ricvided in paragraph 2, or if not paid in that manner, Borrowsr shall pay them on
time directly to the person owed payment. Boriuwer shall promptly furnish to Lender all notices of amounts to be paid under
l:is paregraph. If Borrower makes these pay nents directly, Borrower shall prompily furnish {o Lender receipis evidencing
the paymaents.

Borrower shall promplly discharge any lien which has priority over this Security Insirument ualess Borrower: (a)
agrees in wriling {o the payment of the obligation sicw ect by ihe lien in a manner acceptable to Lender; (b) contests in good
{aith the lien by, or defends against enforcement o in~ lien in, legal proceedings which in the Lender’s opinion operale io
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory io Lender subordinating the lien to ihis Security Instrumeni. I{ Lender dolermines that any part of
the Property is subject 10 a lion which may altain priority Lver this Securily Instrument, Lender may give Borrower a nolice
identifying the lien, Borrower shall satisfy the lien or take onr or more of the actions sel forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemrznts now existing or hereafter erscied on the Property

insured against lose by flire, hazards included within the term "exterder coverage" and any olher hazards for which Lender
requires insurance. This insurance shall be meintained in the amounts cac tor the periods that Lender requires. The insurance
<:arrier1 providing the insurance shail be chosen by Borrower subject to lerder's approval which shall not be unreasonably
withheld.
All insurance policies and renewals shall be accepiable (o Lender and stell iiiclude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrownr snall promptly give to Lender all receipts
of paid premiums and renews) nolices. In the event of loss, Borrower shall give pron pt notice to the insurance carrier and
Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail Yo applied to restoration or repair of
the Properly damaged, il the resloration or repair is economically feasible and Lence: 's securily is not lessened. ]! the
restoration or rvepair is nol economiceally leasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with cu.y evcess paid to Borrower. [i
Borrower abandons the Properiy, or does not answer within 30 daye a nolice from Lender that tie insurance carrier has
oltered to seitle a cleim, then Lendor may collect the insurance proceeds. Lender may use the proracis 1o repair or reslore
the Property or lo pay sums socured by Lhis Securily Insirumenl, whether or not then due. The 2J-/ay: period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa’ stall not sxiend or
postpone the due date of the monihly payments referred to in paragraphs | and 2 or change the amount f (hs payments, 1{
under paragraph 19 ithe Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from demage to the Property prior to the acquigition shall pass to Lender to the extent of the sums secursd by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leasoholds, Borrower shall not destroy, damage or substantially
change the Properly, allow the Property to deloriorate or commit waste, !l thig Securily Insirument is on a leasehold,
Barrower shall comply with the provisions of the loase, and if Borrower acquires loe tille to the Properiy, the leasehold and
fee tille shall not merge unless Lender agrees to the merger in writing.

7. Proteciion of Lender’s Righls in the Preperty; Mortgage Insurance. [f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly alfect
Lender’s rights in the Property (such as a proceeding in bankrupfcy, probate, for condemnation or lo enlorce laws or
reguiations), then Lender may do and pay for whalever is necessary to prolecl the value ol the Property and Lender's rights
in the Property. Lender's aclions may include paying any sums secured by a liesn which has priority over this Security
Instrument, appearing in courl, paying reasonable altorneys’ less and enloring on the Property to make repairs. Although
Lendor may 1ake action under this paragraph 7, Lender does not have tc do so,

Any amounts disbursed by Lender under this paregraph 7 shall become additional debt of Borrowsr secured by this
Security Instrument, Unless Borrower and Lender sgree to other terms of payment, these amounis shall bear interost from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon nolice from Lender io Borrower requesting
payment.

« A CHABGE ASSESSED BY LENDER jN CONNECTION W!TH BORROWER'S ENTERING [NTO THIS SECURITY INSTRUMENT TQ
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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If Lender required mortgage insurance as a condition of making the loan secured by thig Security Instrument,
Borrower shall pay the premiums required to meaintain the insurance in effect until such time as the requiremeni for the
insurance lerminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Properly, or lor conveyance in lieu of condemnation, are heraby assigned and
shall be paid to Lender.

In the event of a lotal {aking of the Property, lhe proceeds shall be applied to the sums secured by this Security

Instrumenti, whether or not then due, with any excess paid to Borrower. In the event of s partia! taking ol the Property,
unless Borrower snd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Iraction: {a) the total amount of the sums secured immedisately belore
the taking, divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall be paid to
Borrower.
If the Property is abandoned by Berrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower lails to respond to Lender within 30 days afier the datie the notice is
given, Lender is authorized to coilect and apply the proceeds, at ils option, either to restoration or repsir of the Properiy or
to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shsll not extend or
postpone the due data of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrover Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeni or
modilication of atacriization of the sums secured by this Securily Instrument granied by Lender {o any successor in interest
of Borrower shall not oparate to release the liability of the original Borrower or Borrower's successors in interasi, Lender
shafl not be required ts cimmence procesdings against any successor in interest or refuse to extend time for payment or
otherwise modify amorii¢riiun of the sums secured by this Securily Insirumeni by reason of any demand made by the
original Borrower or Boricwoir’s successors in interest, Any lorbearance by Lender in exercising any right or remedy shall
nol be a waiver of or preclud( b1 exercise of any right or remedy.

11, Successors and Ass’gn Bound; Joint and Several Liability; Co-signers. The covenants and ngreements of
this Security Instrument shall binZ 21d benefit the successors and assigns of Lender and Borrower, subject to the provisions
of poragraph 17. Borrower's covenar ‘s and agreements shall be joinl and several. Any Borrower who co-signs this Security
Instrument but does not execule the Noleia} is co-signing this Securily Instrument only to mortgage, grant and convey that
Borrower's interest in the Property undor .hv terms of this Security Instrument; (b) is not personaily obligated to pay the
sums secured by this Security Instrumen!; ind (c) agroes tha! Lender and any other Borrower may agree to extend, modify,
{orbear or make any accommodations with rigard to the terms of this Security Instrument or the Nole without that
Borrower’s consent.

12. Loan Charges. If the loan securea ty ‘his Securily Insirument is subject to a law which sets maximum loan
charges, and thal law is finally interpretod so that tho literest or other loan charges collectad ar to be collected in connection
with the loan exceed the permilied limits, then: {a) aiy Luzn loan charge shall be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b} any sums alre~Jy collected irom Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this relund *;* reducing the principal owed under the Nois or by making a
direcl payment to Borrower. If a refund roduces principal, ths recuction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Alfecting Lender's Rights. If ena:tmant or expiralion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uninicrceable according to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by 15'a Cacurity Insirument and mey invoke sny remedies
permilted by paragraph 19, If Lendor exorcises this option, Lender shall .al:a the steps specifiod in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Securily 'ustrument shall ba given by delivering it or by
mailing it by first cless mail unless applicable law requires use of another mauind, The notice shall be directed to the
Properiy Address or any other address Borrower designates by notice to Lendsr. Apy notice to Lender shail be given by
first ciass mail to Lender’s address staied herein or any other address Lender desigratas by nolice to Borrower, Any notice
p;ovided for .;1“ this Security Instrument shall be deemed to have been given to Borrovier or Lender when given as provided in
this paragraph.

15, Governing Law; Severability. This Securily Instrument shall be governed ~:- faderal law and the law of the
jurisdiction in which the Property is located. In (he event that any provision or clause of thir Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Init:ument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Securily Insi-ument and the Note are
declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Nole and of this Sicrisitv Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part <( ?.i0 Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borror/e-.is not a natural
person) withoutl Lender's prior writlen consent, Lender may, at ils oplion, require immediste payment in full of al] sums
secured by this Security Insirumenl. However, this option shall not be exercised by Lender if exercise v prohibited by
{ederal law as of the date of this Securily Instrument.

11 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days from tha date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security lnstrument. 1] Borrower fails o pay these sums prior to the expication of this period, Lender may invoke any
remedies permitied by this Security Instrumen! without further nolice or demand on Borrower.

18. Borrowar's Right to Reinstate. !f Borrower meetis cerlain conditions, Borrower shall have the right to have
enforcement of this Security Insirument disconlinued at any time prior to the eariier of: (a) 5 days (or such other period as
applicable law may specily for reinstaloment) before sale of the Properiy pursuvant to sny power of male contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Iastrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securily Instrument and (he Note had no acceleration ocourred; (b)
cures any default of any other covenants or sgreements; (¢} pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonable altorneys’ {ces; and {d) takes such action as Lender may reasonably require to
agsure that the lien of this Securily Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and
the obligalions secured hereby shall remain fully eflective rs if no acceleralion had occurred. However, this right to reinsiate

shall not apply in the case of acceleration under paragraphs 13 or 17,

VERSION 1.2 XC1800D XC1800DAAC
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NON-UNIFORM COVENANTS, Borrower and Lender {urther covenant and agree as {ollows: )

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenantor agreement in thisSecurity Instrument (but not prior to acceleration under paragraphs 13and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the delanlt;(c) a date, not less than 30days from the date the nolice is given to Borrower, by which the defauli must be
cured; and {d) that failure to cure the default on or before the date specified in the notice may result in acceleoration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of adefaultor any other defense of Borrower toacceleration and foreclosure.If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled ta collect all expensos incurred in pursuing the romedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title avidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmentof the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially appointed receiver) shall
be entitled to enter upon, take possession of and manage the Properiy and lo collect therents of the Property including thoss past due,
Any rents collected by Lender or the receivar shall be applied first to payment of the costs o} mansgement of the Property and
collection of rents, including, but not limited to, receiver’s {ees, premiums on receiver'sbondsand r bleattorneys’ {ees, and then
to the sums secured by this Security [nstrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bor-ower. Borrower shall pay any recordation costs,

22. Waiver »f 1Tomestead.Borrower waivesall right of homestead exomption in the Property.

23, Riders to 1bis Security Instrument. If one or mora riders are exocuted by Borrower and recorded together with this
Security [nstrument,‘ne cavenants and sgreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreemer.tg 7 f this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box{es)}
[X] Adjustable Raie Kier [X] Condominium Rider [C] 2-4 Family Rider

[} Graduated Payment Piopr [] Planned Unit Development Rider

[X] Other(s) {specify]puu
BY SIGNING BELOW, Borrower acc.pts and agrees to the terms and covenants contained in this Securily Instrumentand in

any rider(s) executed by Borrower and recorded viitn'il,
// AL . M’ {Seal)

-“GRE GORY A. F.iii Borrower
(Seal)

-Borrowasr

(Seal)

~Borrowsr

{Seal)

+Borrowsr

STATE OF ILLINOIS, CD‘D /CT Counly ss:
1, %{ Ul/ﬂ.ﬁ&y’ St d , a Notary Public in ard fur said county and state,
do hereby certify that GYQK;) Of L? A FV?S;/L 2 W

, personally known lo me lo be the same person{s) whose name(s)

S

subscribed to the foregoing instrument, appeared befors me this day in person, and acknowledged that he

signed and delivered the said instrument as A/( 3 iree and voluntary act, for the uses and purposes therein

set forth,

N Q
Given under my hand and official seal, this 2% %day of % vu e V"? . 19 £ 1.

”"

My Commission expires:

=" [ Motary Pubtic
This instrument was prepared by:

MEG PECZKOWSKI RETUAN TO
(Nomoe) SEARS MORTGAGE CORPORATION

LIBERTYVILLE. 1L 60048 850 SOUTH MILWAUKEE AVE
(Address) LIBERTYVILLE, IL 60048

Bov (S

VERSION 1.2 XC18000 XC 18000 AAD
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ADJUSTABLE RATE RIDER LENDER'S ¢ 09-58-97945
(Cost of Funds Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of FEBRUARY . 1989 .and is
incorporated into and shall be deemed to amencd and supplement the Mortgage. Deed of Trust or Security Deed lihe
"Security Insirument") of the same date given by tha undersigned (the “Borrower®) 10 secure Borrower's Adjustable Rate
Note (ihe “Note"} 1o SEARS MORTGAGE CORPURATION,

AN QHIO CORPCORATION (the “Lender) of the same date and covering the property described in
the Security Instrument and located at: 1303 ORRINGTON COURT
WHEEL NG, [L 60090

{Properly Addross)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instirument, Borrower
and Lender furthes covenant and agree as follows:

A, INTEREST #ATE AND MONTHLY PAYMENT CHANGES
The Note provides for =~ initlal interest rate of ---B.5000%. The Nole provides for changes i the interest rate and the

monthly paymaents, at [rilnws:

4, INTEREST RATE ZnD MONTHLY PAYMENT CHANGES

(A} Changs Dates

The interes| rate | will pay (nvy change on the first day of  OCTOBER . 1988 . and on that day
every Bth month thereafiar. Eact 3t~ on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Dasr my inlterast rate wil be based on sn Index. Tha “index" is the mMmonihy
waeightad average cost of savings. borrov ngs and advances of members of the Faderal Home Loan Bank of San Francisco
{the "Bank™), as made avaiable by the Bank, t1he mos! recent Index figure avaidable as of the daie 45 days before each

Cnange Date is calied the “Current index."
If the Index is no ionger available, the Mote Holder will choose a new indax which is based upon comparsble

inforrmation. The Nole Holder will give me notice wf this choice.

[C) Calcutstion of Changes
Before each Change Date, the Note Holder wil calculare mi¢ rew interest rate by adding TWO AND 50/100

percentage points ¢&~--2,5000%) 10 1he Current index. The Note Holder will then round the result
af this additicn to the nearest one-eighth of one percentage pumnt (0.125%). Subject to the lmits stated in Seclion 4 (D)
below, this rounded amount will be my new interest rate until tho ~waxt Changa Date.
The Note Holder will then determine the amount of the nm.oith’y payment that would be sufficient o repay 1he
unpaid principal that | am expected to owe at the Change Date in (ull' ¢ the maturily date at my new interest rate in
substantially equal paymaents, The rasull of this calculation will be the nev. &ncunt of My monthly payment,

{Di Limits on i(nterest Rate Changes
The interest rate ! am required to pay at the first Change Date will not be g eater ‘nan 9.5000% or less than
7.5000%. Thereafter. my interest rate will naver be increased or decreasud on any single Change Dale by more
than one perceniage point (1.0%) from the rate of interest | have been paying for the rreceding six rmonths. My infergst
rale will ngver be greater than -=-13. 5000%.

|E) Effective Date of Changes
My new interest rate will become effacine on each Change Date, | will pay the amouit <f mv.new monthly payment
beginning on the first monthly payment daie after the Change Date untid the amount of rmy momhly payent changes again.

{F) Notice of Chanpes
The Note Holder will deliver or mail 1o me a notice cof! any changes in My inerest rate and thy ZMount of my

monthly payment before the effeciive date of any change. The ~uteca will inciude information reguired by 'aw *n be given
mea and aiso the title and telephone number of a parson who .« ANSWEr any question | may have regarding (e otice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL {NTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Proparty or a Beneficlal Interest In Borrewer. if all or any part of the Property or any interast in
it is sold or transferred {or if a beneficial intprasi in Borrower is sold or transferred and Borrower is not 2 nalurat
person} without Lender’'s prior written consent. Lender may, at its oplion. requirg mmediate payment in full of all suns
secured by this Security Instrument, However. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security insirumeni, Lender also shall not exercise this oplion if: (a) Borrower causes
10 be Submiltted to Lender information required by Lender 1o evaluate the inlended fransferee as il a new lcan wara
being mMmade to the transferea: and (b} Lender reasonably determines 1hal Lender's saecurilty wiill not be impaired by the ioan
assunption and tha! the risk of a breach of any covenani or agreaement in this Saecurity Instrument is acceptable to

Lender.

MULTISTATE ADJUSTABLE RATE AIDER-ARM PLAN 780-Single Family-Fannle Mae Uniform Insirument Form 3110 11/07
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" To the sxtent psrmLEJ N (ca) E’Eﬁle@vch L_..G.@P;,M.m lo Lender's consent

1o the loan assumption. Lender may also require the transferee o sSign an assumplion agreemant 1hat is accepiabie 1o
Lender and that obligates the Iransferee 10 keep all the promises and agreements made in the Note and in this Security
instrument. Borrower will continue 10 be obligated under |he Nole and this Saecurity Instrument unless Lender releases
Borrowear in writing.

If Lender axercises the oplion (O require mmediate payment in full, Lendaer shall give Borrower nolice of
acceleration. The notice shall provide a period of not less than 30 days from tha date the notice is delivered or mailed
within which Borrower must pay all suns secured by this Securily Instrument, If Berrower fails 10 pay these sums prior
to the expiration of this pericd. Lender may irvoke any remadies permitted by this Security Insirument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the Jderms and covenams contained in this Adjustable Rate

(Seal}
=Borrower

g
2
2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of FEBRUARY .19 B9

and Is incorporated inlo and shall be deemed 10 amend and supplement 1he Mortgage. Deed of Trust or Security Deed
(the "Security instrument™) of the same date given by the undersigned (the “Borrower") 1o secure Borrowser's Note to
SEARS MORTGAGE CORPORATION, AN Oh10 CORPORATION (the "Lender™)
of the same date and covering the Properly described in the Securily Instrument and located at:

1303 ORRINGTON COURT, WHEELING, iL 60090

[rroperty acaress)
The Property includes 2 unit in, logether with an ungivided interest in the common elemants of, & condominium project

Known as:

THE ARLINGTOM CLUB
[Namo of Condominium 9ro,‘ac13
(the "Condominium Project”). If the Owners association or other eniity which acls for the Condominiun Project (ihe
“Owners Association”) holds title to properly for the benefit or use of 1S members or sharehoiders, 1he Property also
inciudes Borrower's inlerest in the Owners Assoclation and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Security Insirument, Borrower
and Lender further covenant and agree as lollows:

A. Condr nin'um Obligations. Borrower shall perform all of Borrowar's obligations under the Condominium Project’'s
Constiluent Docurants. The "Constituent Oocuments” are the: (i) Declaralion or any other documant which creates 1he
Condominium Prijest: (i) by=laws: (i) code of raguiations: and (iv) other egquivalem gocuments. Borrower shal promptly
pay. when due, ali duus. and assessments mposed pursuant 1o the Constitluent Deocuments.

B Hazard Insurr ce So long as 1he Owners Association maintains. with a generally accepied insurance carrier. a
“master” or “blankel” pO.ny on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts. Ici-the periods, and against the hazards Lender requires. including fire and hazards included
within the term "extended covarite” then:

{iy Lender wawes e p rasion in Uniform Covenant 2 for the rmonthiy payment 10 Lender of one-iwseifth of the
yearly premiun installments for hazars.mnsurance on the Property: and

(il Borrower's obligation (ndrr.hiform Covenant © to maniain hazard insurance coverage on the Properly is
deermned satisfied 10 the extent that the required coverage 1S provided by the Owners Association policy.

Borrower shall give Lender prompl no'<e > any lapse in required hazard insurance coverage.

In the event of a distribution of hazad insurance proceeds in lisu of rastoration or repar following a toss 1o the
Property. whether {0 1the unil ©f 10 COMYNON  ele nants. any proceeds payable 10 Borrower are hersby assiphed and shall
be paid to Lender for application to the sumns serured by the Security Instrument, with ary excess paid lo Borrower.

C. Public Liabillty Insurance. Borrower shalt.17<8 such actions as may be reasonable 1o insure that the Owners
Associalion maintains 3 public liability insurance policy acceptable in faorm, amount, and exient of coverge 10 Lender.

D. Condemnation. The proceeds of any award to clrn Tor damages. diract of consequential. paysble 1o Borrower in
conneciion with any condemnation or other taking of &!l or any part of the Property, whether of the unit or af the
common elements, of for any corveyance in lieu of condermiatidn, are hersby assigned and sha! be paid 10 Lender, Such

proceeds shail be applied by Lender 10 the sums secured by e/ Security Instrument as provided in Uniform Covenant @,
£. Lender's Prior Consent. Borrower shall not, except fler’nolice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent 1o:
(i) tha abandonment or rermination of the Condominium Project, except for abandofment or terrmination required
by law in the case of substantial dastruction by fire or other casuz!th “or in tha case of a taking by condermnation or

erninent domain:
(i) any amendmant o any provision of the Constituent Documnents il the orovision is The the axpress benefit of

Lender:
(i} termination Oof professional management and assumplion of self -manayerent of the Owners Associdtion: or

(v) any achion which would have the effect of rendering the public liabiny insurance coverage maintained by the
Owners Assocation unaccaptable to Lendar,

F. Remadies. if Borrgwer doss not pay condominiun duas and assessments whan duy, then Lender may pay them,
Ary anounts disbursed by Lender undes this paragraph F shall become additionat debt of Bo-rower secured by Ihe
Securily Insirument. Unless Borrower and Lender agree lo other ferms of paymnent, these amou s siall bear interest fromn
the date of disbursemant al the Note rale and shall be payable, wilh intarest, upon notice 1220 _ender 10 Borrower

requesiing payment.
By SIGMING BELOW, Borrower accapts and agreas io the terms and pr icns contained o thi angonhi . Rider,
—— ’—-’

(Seal)
-Borrower

(Seal)
-Borrowes

MULTISTATE CONDOMINIUM RIDER - singte Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/8)
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PLANNED UNIT DEVELOPMENT RIDER .

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH day of  FEBRUARY , 1980 .
and is incorporated into and shall be deerned to amend and suppiemant the Morigage. Deed of Trusi or Security Deed (the "Security
instrument”) of 1he same date. given by the undersigned (the “Borrowaer”) to secure Borrower’s Note 10

SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION
of the same dale and covering the Property described in the Security Instrument and located at:

1303 ORRINGTON CT. 'HHEELING'ILL“ﬁ[,fp’,?g?g?,m,,s]

The Property includes, but is not limited to, a parcel of land mproved with a dwelling, togather with other such parcels and cerlain
cormmon areas and facilities, as described in
DECLARATION OF CONDOMINIUM RECORDED JUNE 17, 1986 AS DOCUMENT 86-245,994
{the "Declaration”). Tha Property is 3 part of aplanned unit developrment known as
THE ARLINGTON CLUB
[N!mn of Planned unit Davolopmonl]

{the “PUD"). Tha Property aiso includes Borrower's intarest in the homaowners associalion of aquivalant entity owning or managingthe
comnon areas and facilities of the PUD {the "Owners Associalion”) and 1he uses, benef its and proceeds of Borrower's interest.

{the "Lendar*)

PUD COVENANTS. In addition to the covenanis and agreamants rmade in tha Sacurity instrumant, Borrower and Lander further
covenant and ap” o1 as follows:

A. PUD ‘Oullzations. Borrower shalt parform all of Borrowar's obligations under the PUD's Consifiuent Docunents. The
»Constituent Docuraunts™ are the; (i} Declaration: (i) articles of incorporation, trust instrument or any equivalent document which
creates the Owners assaciation: and (iii) any by -laws or other rules or reguiations of the Owners Association. Borrowar shall prompily
pay, when due, all dusl 37.G3ssessments mposed pursuant to the Constituent Documaents.,

B. Hazard Insureine £ 1ong as the Dwners Associalion maintains, with a generally accepted insurance carrier, 3 “master” or
“bianket” policy insuring the  onerty which is satisfactory to Lender and which provides insurance coverage in the amounts, for Ihe
periods, and against 1he hazard. Le’ der raquires. including fire and hazards included within the term "extended coverage.” than:

(i) Lander wamves the rovision in Uniform Covenant 2 for the monthly payment to Lender of one~twel{ih of the yearly
premium instatiments for hazardé~_arance on the Proparty; and

tii) Borrawaer's obligation unrer Uniform Covenanl S 10 maintain hazard insurance coverage on the Property is deemed
salis!ied 1o the exten! thal the required uZve uge 1s provided by 1the Qwners Association policy,

Borrower shall give Lender prompt notice ot.any lapse in raquired hazard insurance coverage provided by tha master or blanket
policy.

In 1ha event of a distribution of hazard insurarce procesds in lieu of restoration or repair following a loss 10 the Property or to
common areas and facilities of the PUD, any proceeds= g=abie 10 Borrower are hereby assigned and shall be paid to Lender, Lendsr shall
apply the proceeds 10 1the sums secured by the Securit’y In/ trumeant, with any xcess paid lo Borrower,

C. Public Liabllity Insurance. Borrower shall 1ake s.cii aclions as may ba reasonable 10 insure thar the Owners Association
maintains a public liabilily insurance policy acceptable in forin, amzunt, and extent of coverage 1o Lender,

D. Condemnation. The proceeds of any award10o clam f(r daniages. diract or conseguential, payable 10 Barrower in connaction
with any condamnation or othar taking of all or any part of 1he Frozenty or of the common areas and facilities of the PUD, or for any
convayance in lieu of condemnation, are hereby assigned and shall he/p7id to Lender. Such procseds shal! be applied by Lender 10 the
SUMSs secured by 1he Security Instrumnent as provided in UniformCoveriant 7,

E. Lender's Prior Consent. Sorrower shalt not, except after notc/ 1o Lender and with Lender’s prior written consent, aither
partition or subdivide the Property or consant 1o:

(i) the abandorment or termination ol the PUD, except for abando rrund or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of ataking by condemnatl .. or amingnt domain;

tii} any amendmant to any provision of the “Constituent Documents* if the provis.onr Is for the express benelit of Lender;

(ni) termination of professignal management and assumption of self ~manage et nf the Owners Association: or

tiv} any aclion which would have the offact of rendering the public liability Intura)ce coverage maintained by the Owners
Assocalion unacceptable toLender,

F. Remadies. If Borrower does nol pay PUD dues and assessments when due, then Lende’ 1 ay-ay thermn. Any amounts disbursed
by Lender under this paragraph F shall becorme additional debt of Borrower secured by the Security (nxtrumaent, Untess Borrower and
Lender agree to other terms of paymeni, these amounts shall bear inlerest from the dale of disbursaciant a1 the Note rate and shall be
payabta, with interest, upon notice fromLander 10 Borrower requashing payment,

BY SIGNING BELOW, Barrowar accepis and agrees 10 the termns and provisions contained in this PUD Rider,

A AL .

~Borrower

-Borrower

(Seal)
-Boirower

(Seal)
~Borrower
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