CROERICTRIETTPY

THIS REVOLVING LOAN AGREEMENT MORTGAGE |8 mads this . 27thday of 19 892, batween the
Mortgagor, __RALPH D MILIER & MARGARET MILIER ( MARRIED TO FACH OTHER)

(hereln, “Mortgagor), and the Mortgagee, Ford Motor Credit Company, a Delaware Corporation, authorized to do business in fllinols,
£.Q. Box 6044, Dearborn, Michigan, 48121-8044 (herein, “Mortgagee”).

WHEREAS, Mortgagor has entered intlo Revoiving Loan Agreement (the “Agreemeni”) dated __February 27 =,
19 _8¢g. , pursuant to which Morigagor may from time to time borrow from Mortgagee amounis not to excaeed the aggregates outstand-
ing principal balance of § .45000,00 _ (the “Credit Limit"), plus interest thareon, which intereet is payable at the rate and a1 the

time provided for in the Agrasmaent. No future advances, as provided for in the Agreament, may be made by Mortgagee more than 20
yoears after the date of this Mortigage; .

NOW, THEREFORE, to secure to Mortgagee the repaymant of the Cradit Limit, which includes any advances made from time to
time by Morigagee, with interest thereon, purguant {o the Agreement, the payment of ail aums; with interest thareon, advanced in
accordance herewilh to protect the security of this Morigage, and the performance of the covenants and agresmanta of Mortgagor

heraln contalned, MortgeJor does hereby mortgage, grant, warrant, and convey {o Morigagee the proparly located In the County
. of __Cook_ /~ta e of lilinals, legally described as:

S, €
12 IN EBLOCK & IN FRER E. DOWNEY'S SUBDIVISION OF LOTS 3, 4, ' '
ligrl?‘lﬁﬂ;\‘T ITION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP

37 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN
cOoOK COUNTY, ILLINOIS, DEPT-91 $14.95

THI111 TR4N 5434 03/01/89 15;20:00
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5392023,

Commonly known as: 8817 S. Ridgeland Ave Chicago, T1 6017 PIN# 25-Q1-113-006
(herein "Property Address”)

TOGETHER with all the improvements now or hereatter aracted an the prope ty, and all sasemaents, rights, appurtenances, rents,
royalties, mineral all and gas rights and profita, water, water rights, and water stook, e.v'.all fixtures now.or hersafter attached lo the

property covered by this Mortgage; and all of the foregoing, together with said property (¢’ the leasehoid estate if this Mortgageisona
teasehold) are hersin referred to as the “Property.”

Mortgagor covenants that Marlgagor Is lawfully seized of the eatale hereby conveyed ani has the right to mortgage, grant,
convey the Property, and that Martgagor will warrant and defend generalily the titie to the Property 22ainst all claime and demands,

subject to any mortgages, declarations, sassments, or restrictions listed in a schedule of exception! to ¢ overage in any title Insurance
policy insuring Mortgagea's interest in the Propearty. P

[
COVENANTS. Mortgagor covananis and agrees as follows:

1. Payment of Principal and Interest. Mortgagor shall promptly pay when due the principal of and interest an the indebtedness
incurred pursuant to the Agreemaent, together with any fees and charges provided In the Agraamaent, including al} future advances.

2. Application of Payments. Uniess applicable law provides otherwisa, all payments raceived by Morigagee under the Agree-
ment and paragraph 1 hereof shall be applied by Mortgagee first in payment of amounts payable to Mortgagee by Morigagor under this

Mortgage, then to interest, fees, and charges payable pursuant 1o tha Agreemant, then to the nrincipal amounts outstanding under the
Agreement.

3. Charges;Liana. Mortgagor shail pay or cause to be paid all taxes, agsessments, and other charges, fines, and impositions attri-
butable to the Property that may attain a priority over this Mortgage, leasehold payments or ground rents, if any, and all payments due
under any mortgage disclosed by the litie insurance policy insuring Mortgages's interast in the Property (the “First Morigage™}, if any.
Upon Mortgagea's request, Mortgagor shail pramptly furnish to Mortgagee receipts evidencing paymeant of amounts due under this
paragraph. Mortgagor shall promptly discharge any lien that has priority over this Mortgage, except the lien of the First Mortgage;
provided, that Mortgagor shall not be required to discharge any such lien so iong as Martgagor shatt agree in writing to the payment of

the obligation securad by such llen in a mannar accepiable of the Mortgagee or shall in good faith contest such lien by, or defend
anforcemant of such lien in, legal proceedings that cperate to prevant the enforcemant of thae lian ar forfelture of the Property of or any
part thereof. :




4. Hazard Insurance. Mongm N Fﬁi@t M&fﬂ‘g or Pe ted on the Property insured«gainat
joss by fire, hazards included wit f gxien a ch hezdrds adl Mortgagee may requirs and in such
amounts and for such paeriods as Mortgages may require; provided, that Mortgages shall not raquire that the amount of such coverage

excead that amount of coverage requirad to pay the total emount secursd by this Morigage, taking prior llens and co-insurance into
account. o s ' SR

The insurance carrier providing the insurance shail be chosen by Mortgagor and approved by Mortgages (which approval shal
not be unreasonably withheid). All premiums on insurance policlies shall be paid in a timely manner. All insurance policies and renewals
thereot shall be in form acceptable to Mortgages and shall include a standard mortgage clause in favor of and in a form acceptable tp
Mortgagee. Mortgagor shall promptly furnish to Mortgagee all reanewal notices and ail recaipts for paid premiuma. In the avent of Ioin,
:a:gagor shall glve prompt notice to the insuranca carrier and Mortgagee. Mortgagee may make proof of loss if not made by

ortgagor.

Unless Mortgagee and Mortgagor otherwise agree in writing, insurance proceads shall be appiied to restoration or repair of the
Praperty damaged, provided such restoration or repair ia economically feasible and the sacurity of this Mortgage is not thereby
impaired. if such restoration or repair is not economically teasible or if the security of this Mortgage would be impaired, the insutance
process shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to borrowar. It the Property is abandoned
by Mortgagor or if Mortgagor faiis to respond to Mortgagee within 30 days from the date notice ia meiled by Mortgagee to Morigagor
that the.insurancas aarrier oftars to settie a claim for inasurance benafits Mortgages s authorized to collect and apply the insurance
proceeds at Mortgagee's option either to restoration or repair of the Property or to the sums secured by this Mortgags.

Unless Mortgagee and Mortgagor otherwise agree in writing, any such application of process to principal shall not extend or
postpone ihe due date r¢ W\e payments due under the Agresment or change the amount of such payments. if under paragraph 19
hereof, the Property is acquirad by Mortgages all right, title, and interest of Mortgagor in and to any insurance policies and in and to the
proceeds thereof resuiting (r:n damages 1o the Property prior to the sals or acquisition shali pass to Mortgagees to tha extent of the
sums secured by this Mortgaos ‘'mmediately prior to such sale or acquisition,

§. Preservation and Mal.d> v »e of Property, Mortgagor shall keep the Property in good repair and shail not commit waste or
permit impairment or deterioration oy t:a Proparty and shall comply with the provisions of any lease it 113 Mortgage is on a leasehoid.

8. Protection of Mortgagee’s Sac.ur ty. If Morigagor falis to parform the covenants and agreemu:nts contained In this Mortgage,
ofr it any action or procasding is-commar Zed that matarially atfects Morigagee's intarast in the Property, including, but not limited to,
any proceeding by or on behaif ot a prier mart zajee, sminent domain, insolvency, code enforcement, or arrangemesnts or proceedings
involving a bankruptcy or decedent, the Murizar ce, at Mortgagee's option, upon notice to Mortgagor, may make such appearances,
disburge such sums and take such action as {a necer.ry to protect Mortgagee's Iinterest, including, but not limited to, disbursement of
reasp_nqple attorney's faas and entry upon the Propeaity to make repairs.

Any amount disbursed by Mortgagee pursuant G thia paragraph 6, with interest thareon, shall b...-..me additional indebtedness
of Mortgagor secured by this Mortgage. Uniess Mortgagor 1nd Mortgages agreea to other terms of paymant, such amounts shall be
payabie upan Mortgagee's demand and shall bear interast /-om the date of disbursement at the rat.: payabie from tims to time on
. outstanding principal under tha Agreement. Nothing contalrad ir-thia paragraph 8 shall require Mariynges to incur any expenss or
. take any action hersunder. I
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.7 Inspection. Moriggaeo may make or cause 1o be made re=2~ o abis entries upon and inspections of the Property, provided
that Morigagee shall give notice prior to any such inspection specifyina rarzsonable cause therefor reiated to Mortgagee's interest in
the Property.

8. Condemnation. The proceeds of any award or claim for damages, d.re ct.or consequential.in connection with any condemna-
tion or other taking of the Property, or part thereof, or for conveyance in liau Gi condzmnation, are hereby assigned and shail be paidto
Mortgagase. N ) ) ) )

‘9. Mortgagor Not. Reieesed. No axtension of the time for payment or modificut!an of any other tarm of the Agresment or this
Morigaga granted by Moartigages to any succsssor in interast of the Mortgagor shall opatr s #0 raleasae, in any manner, the flability of
the original Mortgagor and Mortgagor's successors in interest. Mortgagee shail not be rer; :izad to commence procesdings against
auch succassor or refuse to extend time for payment or otherwise modify by reason of any dume~d made by the original borrower and
Mortgagor’'s succegsora in interast. oo o .

10. Forsbearance by Mortgages Not a Walver. Any forebearance by Mortgagee in exercla ng < ny right or remedy under the
Agreement hersunder, 'or otherwise aHorded by applicable law, shall not be a walver of or praciude tiie o¥srclse of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Mortgagee shalinot be a walver ot Mortga-
gee’'s right lo accelerate the maturity of the indebtednass secured by this Mortgage.

11. Successors and Assigna Bound. The covenanis and agrasments herein contained shall bind and i1 «.ghte hereunder shall
inyry to the respective successors and assigns of Mortgages and Mortgagor, aubject to the provisions of paragraph 16 hereof.

2. Notice. Except for any notice reqired under applicable law to be given in ancther manner, (a) any notice to Mortgagor
pro¥ifjed for in this Mortgage shait be given by maling such natice by certified mall addressed to Mori« 1gor at the Property address or
at ) ather addrass as Morigagar may dasignate by notice 10 Mortgages as provided herein, and (b, any notice to Mortigagee shall
be n by certifiad mail, return receipt raquested, to Mortgagae's addraas stated herein or ta such cihar address as Mortgagea may
designate by notice to Mortgagor as providad herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Mortgagor or Mortgages when given in the manner designated herein.

. .18. Governing Law; Severability. This Mortgage shall be governed by the laws of lilinois. in the event that any provision or clause
of this Mortgage or the Agreement confiicts with applicable laws, such confiict shall not affect other provisions of this Mortgage or the
Agresment which can be given effect without the conflicting provislion, and to this end the provisions of the Mortgage and the Agree-
ment are daclared to be severable; provided that the Mortgagee may exerciee its termination option provided in paragraph 12in the

event of changes in law after the date of thia Mortigage. .
14. Mortgagor's Copy. Martgagor shall be furnished a conformed copy of the Agreement and .:f this Mortgage at the time of
sxecution or after recordation heraof,

16. Transfer of the Property; Assumption. Ta the extent permitted by law, If all or any part of the Property or an interest therein,
inciluding without (imitation any part of any beneficiat interest in any trust hotding titte to the Property. s ; sold or transferred by Mortga-
gor or Mortgagor's beneficiary without Mortdages's prior written consent; Mortgagee may, at Mortgague’s option, deciars all the sums
secured by this Mortgage to be immediately due and payable.




14+ Revolving Credit Laan. YLLJN EeE: I II A‘III_nQ c@ RMugure not only presantly axisting

ur,
indebtedness under the Agreemant but also future advances, whether such advancas are obligatory or to be made at the optionof the
Mbrtgagee, or otherwise, as are made within 20 years from the date haraof, to the same extent as /f such future advances were made
on the date of the execution of this Mortgage, although there may be no advance made at the time of exacutlon of this Mortgage and
although there may be no indebtedness secured hereby oulstanding at the time any advance is made. The lien ot this Mortgage shail
ba valid as to all indebtednass securaed haraby, including future advancas, from the time of its filing for record in the recorder's or
registrar's otfice of the county in which the Property is locaied. The total amount of indel nass secured hereby may increase or
decrease from lime 1o time, but the total unpaid principal balance of indebtadness securad Hifisby (Including disbursements that the
Mortgages may make undar this Mortgage, the Agreement, or any other document with respect thereto) at any one time outstanding
shall not exceed the Credit Limit, plus interest thereon, and any disbursemeants made for payment of taxea, special assessments, or
insurance on the Proparty and interest on such disbursemsnts (all auch indebladness being hereinattar referred to as the maximum
amaunt secured heraby). This Mortgage shall be valid and have priority to the extent of the maximum amount secured hereby over all
subsequent liens and encumbrances, including statutory liens, axcepting salely ltaxes and assessments levied on the Property given
priority by {aw.

17. Acceleration; Remedias, Upon Mortgagor's breach ot any covenant or agraemant of Mortgagor In this Mortgage, including
the covenanis to pay when due any sums secured by this Mortgage, or the occurrence of an Event of Default under the Agreement,
which Events of Default areincorporated herain by this referance as though set forth in full herein. Mortgagee, at Mortgagee's option,
may daeclare all of the sums secured by this Martgage to be immaeriiately due and payable without turther demand, may terminate the
availabllity of loans under the Agreemaent, and may toreclase this Morigage by judicial proceading. Mortgages shall be entitled to
collectin such proceedinpall expenses of {oreclosure, including, but not limited to, reasonable attorney’s fees, and costs of documen-

tary evidence, abstracts, an i title reports.
All remedies provided..n this Mortgage are distinct and cumulative to any other right or remedy under this Mortgage, the Agree-
ment, or aitorded by law or 3q1ily, and may be exercised cancurraently, independently, or successively.

18. Assignment of Rente  As sriditional security hereunder, Mortgagor hereby assigns to Morigagee the rents of the Propefty,
provided that Mortgagor shall, prict o acceleration under paragraph 17 hereof or abandonment of the Property, have the right to
collect and retain such renis as they oe.ome due and payable.

19. Release. Upon payment in full o/ =25 amounts secured by this Mortgage and termination of the Agreemeni, Mortgagee shall
release this Mortgage. Mortgagee shall pay #!.cosls of recordation of the release, if any.
. 20. Waiver of Homestead and Redemptior. Morigagor hereby waives all rights of homestead axemption in the event of a fore-
closure in the Property.
21. Merger. All conditions, covenants and ag-ezments contained in the Revolving Loan Agreement secured hereby are
expressly incorporated herein.

IN WITNESS WHEREOF, Mortgagor(s) has (have) e..zcited this Mortgage.

Pruprued op

FORD MOTOR
10735 S. CICERO I :
DAK LAWN IL. 60453 L MAIL T

I D T S
- ‘Eort gor ZOJ;‘M
STATE OF ILLINOIS W/."

7D

l, . . Jeannine Best - . a Notary Public in and for sald county and stats, do hereb on
acknowledge that _Ralph D Miller & Margaret Miller (Married to each othe:g) ' y certity by 'jw

COUNTY OF ___ Cook.

appeared before me this day in person, and acknowledped .
that _they _ signed and delivered the said instrument as their free and voluntary act, for the uses and purpases

therein set forth.

Given under my hand and official seal, this 27th day of February , 19 89

My commission expires _._COMM. EXP._ 8-13-89

CLO B11312 OEL Jan B8 Notary Fubllc’
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