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MANAGER'S SUBORDINATION AGREEMENT

THIS AGREEMENT made this 2 A day of %tﬂ%'_' 1989, by
and between METROPOLITAN MANAGEMENT COMPANY, an lincis
corporation, METROPOLITAN STRUCTURES, an Illincis general
partnership (collectively *“Property Manager"), and CITICORP

REAL ESTATE, INC., a Delaware corporation {("Mortgagee®),
WIINESSETH:

A, American National Bank and Trust Company of Chicago,
as Trustee under a certain Trust Agreement dated October 31,
1967 2ad known as Trust No. 25421 ("Owner") has a leasehold
interest - (the *"Leasehold”) in the real property described in
Exhibit 2 attached hereto and made a part hereof (the "Land“),
Property Yeaager manages and operates for the benefit of Owner
the building located on the Land.

B. MortyasgPe as a condition to making a loan in the
principal amount ~-f $60,000,000 (the "Loan") to Owner to be
secured by a first leasehold mortgage (the "Mortgage") on the
Leasehold has requested the execution of this Agreement.

NOW, THEREFORE, in consideration of the mutual covenants
and agreements herein couatained, to induce Mortgagee to make
the Loan to Owner secure?® -y the Leasehold, and for other good
and valuable consideratioan J:1 hand paid, the receipt and
sufficiency of which are hereby acknowledged, the parties do
hereby covenant and agree as follows:

1, Property Manager, for itfelf, its subcontractors,
successors and assigns and all parties claiming by, through or
under Property Manager, hereby subuzdinates, to the extent
permitted by applicable law, any and u;l rights which Property
Manager may have to a mechanic's lien /»u or against the
Leasehold arising from its management and cuperation of the
Leasehold to Mortgagee's mortgage lien o1 tre Leasehold, which
mortgage lien has been created by that ceririn Mortgage dated
March 1, 1989, made by Owner for the benefi: r¢f Mortgagee and
recorded with the Cook County, _.lllinois Record<z of Deeds (the
"Recorder™) as Document Number8753%¥64‘;and tc &1 renewals,
modifications, substitutions, extensions or replarements
thereof.

2. The agreements herein contained shall bind an? pure to
the benefit of the heirs, administrators, personal represc=nta-
tives, assigns and successors in interest of the parties Yereto.
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3., Any liability of Metropolitan Structures hereunder shall
be limited solely to its assets and no partner of Metropolitan
Structures shall be personally or individually liable for any
claim or obligation arising out c¢f or related to this
Agreement. A deficit capital account of any partner of
Metropolitan Structures shall not be deemed to be an agset or
property of Metropolitan Structures,

IN WITNESS WHEREOF,

the parties hereto have caused the

execution hereof as of the day and date first above written.

ATTEST:

METROPOLITAN MANAGEMENT COMPANY,
an Illinois corporation

METROPOLITAN BTRUCTURES, &n
Illinois general partnership

By: METCO PROPERTIES, an Illinois
limited partnership, a

general partner

This instrument was prepared Ly
{and return after recording to)

Marlene D. Nations
Attorney-at-Law
8000 Sears Tower

Chicago, Illincis 60606

~2-

Yy, 026068
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STATE OF ILLINOIS )}
58.

)
COUNTY OF COOK )

I, the undersigned, a Neotary Public, in and for said
County, in the State aforesaid, DO HEREBY CERTIFY, that
weaooin B Vs of METCO PROPERTIES, an Illinois limited
parthership which is a general partner of METROPOLITAN
STRUCTURES, an Illinois general partnership, is personally
known to me to be the same person whose name is subscribed to
the foregoing instrument as his own free and voluntary act and
as the free and voluntary act of said partnership for the uses
and purposes therein set forth.

e
GIVEN under my hand and Notarial Seal this L.\ _ day

of VAR 1989,
% \Fo%ary Public

‘..\_._._l

STATE OF ILLINOIS )
) 8S.

COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for said

—~county, in the State aforesaid, D% YIEREBY CERTIFY, that
3 YD . the ﬂnn g;g‘,sklg‘;{” cf METROPOLITAN

MANAGEMENT COMPANY, is personally knore to me to be the same
person whose name is subscribed to the Zoregoing instrument as
his own free and veoluntary act and as the Xree and voluntary
act of said partnership for the uses and purposes therein set

forth.

SN
. GIVEN under my hand and Notarial Seal this 251 aasy
of ‘& , 1989.
= . ﬁt_)tary Public

8
S
&
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EXHIBIT A

PARCEL 1:

TRACT "A":
THE NORTH 286.8 FEET (MEASURED PERPENDICULARLY TO THE NORTH LINE) EXCE2PT
THE EBAST 198.0 FEET (MEASURED PERPENDICULARLY TO THZ EAST LINE) OF THZ

FOLLOWING DESCRIBED TRACT:

THAT PART OF THE SOUTH 1/2 OF FRACTIONAL SECTION 10, TOWNSHIP 3% NORTH,
RANGE 14 EAST OF THE THRID PRINCIPAL MERIDIAN, AND OF LAND ADJACENT THERETO,

DESCRIBED AS FOLLOWS:

COMMENCING A% THE POINT OF INTERSECTION OF TRE EAST LINZ OF NORTH BEAUBIEN
COURT WITH TRE DRESENT NORTH LINE OP ZAST SOUTHE WATER STREET; TRENCE SOUTH
ALOKG SAID EAST JINE OF BEAUBIEN COURT TO A POINT WHICE I5 33.00 FEET NORT:.
OF THE INTERSECSIZ® OF SAID EAST LINE OF BEAUBIEZN COURT WITH THE CENTER
LINE OF TEE PRESELYL PAST SOUTH WATER STRERT; TEENCE BAST ALONG A LINE WHIC:
15 PERPENDICULAR TO §41D EAST LINE OF BEAUBIEN COURT 377,50 FPEET; THENCE
NORTH ALONG A LINE PLAPALLEL WITH THE WORTRERLY EXTEMSION OF SAID EAST LINE
OF BRAUBIEN COURT TO THE POINT OF INTERSECTION WITH A LIRX DRAWN
PERPENDICULARLY TO SAID WOUPTHERLY EXTENSION OF TBE EAST LINE OF BEAUBIEN
COURT, SAID PERPENDICULAR/LIN® PASSING THROUGH THE SOUTH EAST CORNZR OF

THE PARCEL OF LAND IN LOT 2 IN ELOCK 5 IN FORT DEARBORK ADDITION TO CHICAG.
IN SECTION 10 AFORESAID, CONVPUYD BY THE MICHIGAN CENTRAL RAILROAD COMPANY
TO THEZ CITY OF CHICAGO BY DEEL PATED APRIL 16, 1919; THENCE WEST ALONG SAl:
PERPESDICULAR LINE TO SAID SOUTH £AaST CORNER OF TRE PARCEL OF LAND IN LOT :
ABOVE DESCRIBED; THENCE SOUTHERLY ON A STRAIGHT LIKEZ I0 A POXNT IN TE?

PRESENT NORTH LINE OF EAST SOUTH WATER SREET, SAID POINT BEING ON THE
PRESENT WEST WALL OF THE MICHIGAN CENTRAT. PAILROAD COMPANY'S FREIGHT
HOUSE AND BEING 7.33 FEET WEST OF THE PLACE OF BEGINNING: THENCE
EASTERLY ALONG SAID PRESENT NORTE LINE OF E4ST SOUTH WATER STREET TO
THE PLACE OF BEGINNING, ALL IN CCUK COUNTY, 114IR01S, ENCEPTING
THEREFROY THE FOLLOWING DESCRIBED PARCEL:

COMMENZING AT THET NORTE WEST CORNER OF TRACT “A", TUFNGE LAST ALONG
THE NORTH LINE OF SAID TRACT "A" A DISTANCE OF 138.889 TEFT TO THE
POINT OF BEGINNING: THENCE EASTWARDLY ALONG THE ARC OF » CIRCLE CONVEX
TO THE NORTH AND HaVING A RADIUS OF 790.511 FEET AND BEILG TANGENT TC
SAID LAST DESCRIBED COURSE A DISTANCE OF 63.83% FEET TQO AN
INTERSECTION WITH THE ZAST LINE OF SAID TRACT "A"; THENCE NORTH LLONG
SAID EAST LINE OF TRACT "A" 4 DISTANCE OF 2.576 FEET TO THE NORTL ZAST
CORMNER OF SAID TRACT "A"; THENCE WEST ALONG TME NORTH LINE OF TRafs
A" A DISTANCE OF 63.769 FELT TO THE POINT OF BEGINNING; IN COOK

COUNTY, ILLINOIS.

TRACT "B":
COMMENCING AT THE NORTH WEST CORNER OF LO Y
N ) 0. H h T 5 IN THOMAS DYER!
:gg?;;éixox OF LOT5 6, 7, B, 9, 10 AND 11 IN BLOCK § IN rogwsnzannonx
won-uzningocgﬁgA?QrgA SAID SOUTH WEST FRACTIONAL 1/4; THENCE '
NOR? NTERSECTION GF THE NORTE LINE OF THE 20 )
ALLEY AS PLATTED IN SAID THOMAS DYER'S SUBDIV: CrE o] PuELl
IN SAID TH: § SUBDIVISION WITH :
o T JLCTOOT, PLALIC MALEY, S PLATIZD In G FLDER'S sUhari 1515
‘ 2 2 OF THOMAS DYER'S SUBDIVISION
AFORESAID; THENCE NORTHERLY ALONG § Nty
.SAID; _ NG SAID WEST LINE OF CBLIC
3§i§§o§5 A POINT OX THE SOUTH LINE OF LOT § IN nLochgro}Zsi?gTrgﬁgb!b
DEARBORX ADDITION TO CHICAGO; THENCE WEST ALONG SAID SOUTH LINE To A
POINT 120.0 FEET EAST OF THL SOUTH WIST CORNER OF SAID LOT; THENCE
NORTHER iogL?foaskigza:géfnszgrzirzxnzn WOULD INTERSECT THE NORTH
: ORT DEARBORN ADDITION 5
A POINT 121.18 FEET EAST OF THE NORTH WEST CORNER 5§’§iz§°;§¥‘f“°¥n“3

9pH2Z6EY
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EXHIBIT A U

L
s

(Continued)

POINT 4.0 FEET NORTH OF THE SOUTH LINE OF LOT 2 IN SAID ELOCK 5 OF
FORT DEARBORN ADDITION TO CHICAGO; THENCE EASTERLY ALONG A LINL
PARALLEL WITH THE SAID SOUTH LINE OF LOT 2 A DISTANCE OF 35.64 FEET
MORE DR LESS TO THE SOUTH EAST CORNER OF THE PARCEL OF LAND IN LOT 2
IN BLOCK 5 OF FORT DLARBORN ADDITION TO CHICAGO, IN SECTION 10,
AFORESAID, CONVEYED BY THE MICHIGAN CENTRAL RAILROAD COMPANY TO THE
CITY OF CHICAGC BY DEED DATED APRIL 16, 1919; THENCE SOUTHERLY ON A
STRATGHT LINE TO A POINT IN THE PRESENT NORTH LINE OF EAST SOUTH WATER
STREET, SAID POINT BEING ON THE PRESENT WEST WALL OF THE MICHKIGAN
CENTRAL RAILROAD COMPANY 'S FRIIGHT HOUSE: THENCE WEST ALONG THE
PRESLYS NORTH LINE OF EAST SDUTH WATER STREET TO THE BOUTH WEST CORNEZR
OF LOY 5. IN THOMAS DYER'S SUBDIVISION WEREINABOVE DESCRIBED; THENCL

NORTHERLY "ALONG THE WEST LINE OF BAID LOT 5 TO THE NORTH WEST CORNER
THEREOF, THE PLACE OF BEGIKNING, EXCEPTING FROM THE ABOVE DESCRIBED
PROPERTY THAT TANT THEREOF LYING SOUTH OF A LINE WHICH IS 142.35 FEET
NORTH OF AND P&FALLEL WITH A LINE AND SAID LINE EXTENDED WHICH 15
DRAWN PERPENDICULAT 7O _THE EAST LINE OF BEaUBIEK COURT, THROLUGH A
POINT IN SAID EAST LSAWE WHICH IS 33 FEET NORTE OF THE INTERSECTION OF
SAID EAST LINE OF BEAUBILr COURT WITH THE CENTER LINE OF PRESENT EAST
SOUTH WATER STREET, ALSO EXCEPTING THEREFROM THAT PART OF THE
AFCRESAID 20 FOOT PUELIC HLLEY LYING WEST OF THE SOUTHERLY ENTENEION
OF THE EAST LINE OF THE AFOLESATD 12 FOOT PUBLIC ALLEY AND EXCEPTING
THEREFROM THAT PART THEREOF r2iLING WITHIN THE 12 FOOT PUBLIC ALLEY
AFORESAID, ALL IN COOK COUNTY, ILJINCIS.

TRACT “D-1: ©

PERPETUAL EASEMENT FOR THL BENLFIT CF TRACT "A" AND OF TRACT "B" A€
CREATED BY GRANT FROM THE ILLINOIS CExTe.l RAILROAD COMPANY, A
CORPORATION OF ILLINOIS, TO AMERICAN NATIUMAL BANR AND TRUST COMPANY
OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMUN. DATED OCTOBER 31, 1967
AND KNOWN AS TRUST NUMELR 25421, DATED MARIA 27, 19668 AND RECORDED
MARCH 29, 1968 AS DOCUMENT NUMBER 20445095, I AND DVER THE FOLLOWING
DESCRIBET LAND:

COMMENCING AT THE NORTK WEST CORNER OF LOT 5 IN THOUA®S DYEKR'S
SUBDIVISION OF LOTE €, T, 8, 9, 10 AND 11 IN BLOCK 57 N FORT DEAREIIEY
ADDITION TO CHICAGO IN THE SAID SOUTH WEST FRACTIONAL 1/%, THENCE
NORTHLALY TO THE INTERSECTION OF THE NORTH LINE OF THE & F2OT PUELIC
ALLEY AS PLATTED IN BAID THOMAS DYER'S BUBDIVISION WITH TH. WLST LINE
OF THE 12 FOOT PUELIC ALLEY AS PLATTED IN G. W. FLANDER'S SUBRIVISIIN
OF THE EAST 1/2 OF LOTS 11 AND 12 OF THOMAS DYER'S SUBDIVISICH
AFORESAID; THENCE NORTHERLY ALONG SAID WEST LINE OF THE 12 FOOT PL&LIC
ALLEY TO A POINT ON THE SOUTH LINE OF LOT S IN BLOCK 5 IN SAID FOF1
DEARBORN ADDITION TO CHICAGQ; THENCE WEST ALONG SAID BOUTH LINE TC A
POINT 124.0 FEET EAST OF THE SOUTH WEST CORNER OF SAID LOT; THENCE
NORTHERLY ALONG A LINE WHICH 1F EXTENDED WOULD INTERSECT THE NORTH
LINE OF LOT 1 IN BLOCK 5 OF FORT DEARBORN ADDITION TO CHICAGO, AT 4
POINT 121.156 FEET EAST OF THE NORTH WEST CORNER OF SAID LOT 1, TO A
POINT 4.0 FLET NORTH OF THE SOUTH LINE OF LOT 2 IN BAID BLOCK 5 OF
FORT DEARBORN ADDITION TO CHICAGO; THENCE EASTERLY ALONG & LINE
PARALLEL WITH THE SAIC SOUTH LINE OF LOT 2 A DISTANCE OF 35.8- FEET
MORE OR LESS TO THE BOUTH EAST CORNER OF THE PARCEL OF LAND IN LOT 2
1N BLOCK § OF FORT DEARBORN ADDITION TO CHICAGO IN SECTION 10
AFORESAID, CONVEYED BY THE MICHIGAN CENTRAL RAILROAD COMPANY TO THE
CITY OF CHICAGC BY DEED DATED APRIL 16, 1919; THENCL SOUTHERLY O\ A
STRAIGHT LINE TOVA POINT IN TKL PRESENT NORTH LINE OF EAST SOUTHK WATIR
STREET, SAID POINT BEING ON THE PRESENT WEST WALL OF THE MICHIGAN
CENTRAL RAIJLROAD COMPANY'S FREIGHT HOUSE; THENCE WEST ALONG THE

o
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EXHIBIT A

{Continued)

PRESENT NOPRTH LINE OF EAST SOUTH WATER STREET TO THE SOUTH WEST CORNER
OF LOT 5 IN THOMAS DYER'S SUBDIVISION HEREINABOVE DESCRIBED; THENCE
NORTHERLY ALONG THE WEST LINE OF S41D LOT S TO THE NORTH WEST CORNIR
THEREOF, THE PLACE OF BEGINNING, ENCEPTING FROM THE ABOVE DESCRIBED
PROPERTY THAT PART THEREDF LYING NORTH OF A LINE WHICH 1§ 142.29 FELT
NORTH OF AND PARALLEL WITH A LINT AND SAID LINE ENTENDED WHICH 1S
DRAWN PERPENDICULAR TO THE EAST LiNE OF BEAUBIEN COURT, THROUGH A
POIWT.UN SAID EAST LINT WHICK JS 33 FEET NORTHE OF YHE INTERSECTION OF
SAID FasT LINI OF ELAUBIEN COURT WITH THE CENTER LINE OF PRESENT EAST
SOUTH WATZR STREET. ALSC ENCEPTING THEREFROM THAT PART OF THE
AFORESAID 2 FOOT PUBLIC ALLEY LYING WEST OF THE SOUTHERLY EXTENSION
OF THE EAST/LINE OF THE AFORZSALD 12 FOOT PUBLIC ALLEY, ALL IN COOK
COUNTY. ILLINOLZ,

TRACT "L":

RECIPROCAL PLAZA EfSEMENT FOR THE BENEFIT OF TRACTS "A" AND "B OF
PARCEL 1 AND FOR PARCLL 2 AS SET FORTH IN AGREEMENT BETWEIEN
METROPOLITAN LIFE INSURZSNOE COMPANY, A CORPORATION OF NEW YORK,
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGOD, A NATIONAL
BANKING ASSOCIATION, AS T STEE UNDER TRUST NO. 25421, AND  AMERICAN
NATIONAL BANK AND TRUST £0VIANY OF CHICAGC, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TBLST NO. 29979, DATED MARCH &, 1971 ANE
RECORDED MARCH 22, 1871 AS DOULLMENT 21427900, FOR PEDESTRIAN INGRESS
AND EGRESS, IN COOR COUNTY. [LlINDIS,

TRAZT "F":

PERPETUAL EASEMENT FOR THE BENEFIT OF TRZACTS "A" AND "B" OF PARCEL 1
AND FORE PARCEL 2 TO FOREVER MAINTAIN 5 CALSSONS AS SET FORTE IN
EASEMENT AGREEMENT BETWEEN AMERICAN NATIONAL BANK AND TRUST COMPANY COF
CHICAGO, A NATIONAL BASKIAG ASSOCIATION. AS TRUSTEE UNDER TRUST ND.
29979, METROPOLITAN LIFE INSURANCE COMPANY, A CORPORATION OF NEW YORK,
AND AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL
BANKING ASSOCTATION, AS TRUSTEZE UNDER TRUST NO. 28%4%%, DATED AUGLUST
31, 1972 AND RECORDED SEPTIMEER 13, 1972 AS DOCUMENY 22049164, IN COJK

COUNTY, ILLINOIS;

TRACT "G":

PERPETUAL EASEMENT FOR THE BENEFIT OF TRACTS "A" AND "B" 0O, P4RZEL 1
ANE FOR PARCEL 2 AS SET FonTh IN EASEMENT AGREEMENT BETWEEN ANENICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGD., A NATIONAL BANKING
ASSOCIATION, AS TRUSTEL UNDER TRUST NO. 29979, METROPOLITAN LIFE
INSURANCE COMPANY., A CORFIRATION OF NEW YORK, AND AMERICAN NATIONAL
BANK AND TRUST COMPANY GF CKHICAGG, A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST NO. 23.2:. DATED AUGUST 31, 1972 AND RECORDED
SEPTEMBER 13, 1672 AS DJIUMENT 22049165, FOR THE PURPOSE OF
MAINTAINING, REPAIRING. REZONSTRUCTING AND USING THE OFFICE BUILDING

KNOWN AS "ONE ILLINOIS CENTER™ Y y '
Boor camrerLLiNols LOCATED AT 111 EAST WACKER DRIVE, I\

K (R6HES
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{Continued)

TRACT "H": |
EASEMENT FOR THE BENEFIT OF TRACTS "A" AND "B" OF PARCEL 1 AND vOR |
PARCEL 2 AS SET FORTH IN VENTILATION AGREEMENT BETWEEN METROPOLITAN
TWO ILLINOIS CENTER, A PARTNERSHIP OF ILLINOIS, METROPOLITAN LIFE
INSURANCE COMFaNY, A CORPORATION OF NEW YORK. AND AMERICAN NATIONAL
BANK AND TRUST CONFANY OF CHICAGZ, A NATIONAL BANKING ASSOTIATION, A%
TRUSTEE UNDER TRUST NO. 25471, DATED DECEMBER 18, 1973 AND RECOLLID
DECEMBER 27, 1573 AS DOCUMENT 22580529, TC VENTILATE THE PARKING
LEVELS OF THZ OFFICE BUILDING KNOWN AS "ONE ILLINOLS CENTER' INTS THE
ADJOIYING VENTILATION SYSTEY OF THE OFFICE BUILDING KNOWN AS "TWD
ILLINCIS - CENTER", IN COOk COUNTY, ILLINODIS.

PARCEL 2:

THE BUILDING AND IMPROVEMENTS LOCATED ON TRACTS “A" AND "B" OF Pas-r.
1" HEREINABOVE [ESCRIBED, ALL IN COOK COUNTY, ILLINOIS.

Permanent Tax Number: 17-10-301-~011

DEPT-91% $17.00
TH#1111  TRAN 5439 03/41/69 15:43:9¢

#4978 H P ¥ -BF9—OF20UL
COOK COUNTY RECORDER
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