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MORTGAGE
THIS IS A SECOND MORTGAGE

THIS M7 RYGAGE (“Security Instrument™) is givenon ... Febrvazy 10.
l9&9 Thcmon,"orxs Patrick A. Marrea. .and JAlexandre P. Marrez

e Borrower”) Thrs Secusnity Instrumentis gvento. ..
R .ahxhn o:g;:z:zr:d and cl.u.lr.g

Borrower owes Lender the pnouml sumof ... ITwelve. thousazd. ‘?.... /..1G0zks —r=-

im=t=m=__ . Dollars (US. 3 12,000._80 R 'ﬂ: d:btucndmtdb\ Bono-ets-sote
da:ed the same date as tlns Secumj, 'g:nuncn \ogf hxhb prc‘-'ldcs ior monthls palmls. with the fuil debi o

paid carlier. duec and payableon 2.2 » ¢brua hj 95 r - Thus Secuniy l-.sxrunmz
secures to Lender: (a) the rqnnncnr of th~ debt eudcnccr.! bx the Note. wiih imterest. and all rencwals, extenssons and
maodifications: (b) the payment of all odar. sums, with interest. advanced undsr paragraph 7 i0 protec the sexuniy of thn
Secunty Instrument: and (<) the performanc: ov Borrower’™s covenants and agreements unsder this Secuniy Instrument and

the Note. For this purpose. Borrower does kereby morigage. grant 2ad conver 10 Lender the !oalo-nng Sesonbed property
. . I . . County. Tilinois:

Lot 9 (except the South 5 feer) and the Scuth - feet ci Lot
8 in Block 5, in hodges and Murisrsn's Subdivision of Part
of the South 1/2 of Section 26, [fowvnship 41 North, Range 12,
East of the Third Principal Meriatar, in Cock County,

Iilinois.

PTR:09-26-303-039

boveenes

which has the address of ...ﬁ!.!é.-.!,gmﬁ.m...s;n[e.c..._...... e e Park Ridge
Street) iTm?

60068 cerererreeeeenennens " Property Address™):
{Io Casel

ilhnos ...

TOGETHER WITH all the improvemenis now or hereafier ciccied on the properiy. and all casements. nghts,
appurtenances, renls, royalties, mincral, oif and gas rights and profits. water rights and stock and all fixtures novb or
hereafier a part of the property. Al replacements and additions shall also be covered by this Secunty Instrument. All of
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveved and has the nght to
mortgage. grant and convey the Property and that the Propenty is unencumbered. excep: for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against 2all claims and demands. subject te any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usec and non-uniform covenants with
limited variations by junsdiction to coastitute 2 uniform security instrument covering feal property.

ILLINGIS —Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
mswmmnm:
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ol INOEFICLAL COPY
1. Payment of Priccipal terest; Prepayment and Late Charges.  Borrower shall prompily pay when due

the principal of and iaterest on the debt evidenced by the Note and any prepavment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject to appliczble Iaw or 10 a written waiver by Lender. Borrower shall pav
to Lender on the day monthiy payments are duc under the Note, until the Note is paid in full, a sum (“Funds ™) equal 10
one-twelfth of: (a) yeasly taxes and assessments which may attain pnority over this Secunity Instrument: (b) vearly
lcaschold payments or ground rents on the Propenty, if any: (c) yearly hazard insurance premiums: and (d) vearly
mortgage insurance premiums, if any. These items are calied “escrow 1items.” Lender may ostimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be ield in an institution the deposits or acoounts of whick are insured or guaranteed by 2 federal or
state agency (including Lender if Lender is such an instituron). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analvzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Leader may agree in writing that interest shall be paid on the Funds. Lnless 2n agreemen: is made or applicable law
requires interest 1c be paid, Lender shall not be required to pey Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing crecdits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged 2s additional security for the sums secured by
this Secunity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payablke prior to
the due dates of the escrow ilemy, shall exceed the amount required 10 pay the escrow items when duc. the excess shali be.
ar Borrower's option. ¢ither pre mptly repaid to Borrower or credited 1o Borrower on monthly pavmenis of Funds. If the
amount of the Fronds held by Lender i not sufficient to pay the escrow items when due. Borrower shall pay 1o Lender any
amount necessLoy 1 0 make up the deficiency in one or moTe pa=mcals as required by Lender.

Upon pa¥m:nt in full 0: all sums secured by this Secuniv Iastrumen:., Lender shall prompily refund 10 Borsower
any Funds held by Londer. If under paragraph 19 the Properiy 1s sold or acquired by Lender. Lender shall apply, no Izver
than immediately paci 2o the sale of the Property or its acquisition by Lender. any Funds heid by Leader at the time of
application as a credit L ga'nst the sums secured by this Secuniy Instrument

3. Applicstion of s 'meats. Unless applicable law provides otherwase. al¥l payvments recened by Lender under
paragraphs 1 and 2 shall beargiied: first, 1o Jate charges due under the Note: second. 10 prepayment charges due under the
Note: third, to amounts payabl” u ider paragraph 2; fourth, o interest due and last, 10 principal due.

4. Charges; Liens. Borszwer shall pay all taxes, assessmentis. charges. fines 2nd imposstions aiinbulable to the
Property which may attain pnority cver this Security Insirumen:. and icaschold payments of ground rents. if any.

Borrower shall pay these obligations in b { manner provided in paragraph 2. or 1if not paid in that manner. Borrower shail -

pay them on time direcily v the personowed vayment. Borrower shali promptiy furnish to Lender ail notices of amounts
to be paid under this paragraph. If Borrow :r m tkes these pavments directiy, Borrower shail prompiiy fmish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie: which has prionity ener this Secunty instrument unless Barroaer: (a)
agrees in writing to the payment of the obligation st rerd by the licn in a manner accepiable to Lender: (b) coniests in good
faith the lien by, or defends against enforcement ol io! lien in. Izgal proceedings ahich 17 the Lender™s opinion operaie o
prevent the enforcement of the liea or forfeiture of any part of the Property: or {2) secures from the hoider of the f120 an
agreement satisfactory to Lender subordinating the lien to'th:, Securiiy Instrument. ¥ Lender determines that any part of
the Property is subject to a lien which may attain pnonty cier thie Secuniy Instrument. Lender may pae Borrower a
notice identifying the lien. Borrawer shall sausfy the lien or 14ic one or more of the actons set forth abere withm 10 davs
of the giving of notice.

5. Hazard Inserance. Borrower shaill keep the improv sricits now etisting or hereafier erecied on the Property
insured against loss by fire, hazards incloded within the term “exterider coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits and for the penods tha: Lender requires The
insurance cartrier providing the insurance shali be chosen by Borrower cunject 10 Lendes’™s 2pprovai which shall not be
unrcasonably withheld.

All insurance policies and renewais shall be acceptable 10 Lender 202 <37 incinde 2 siandard mortgags clavse
Lender shall have the night to hold the policies and renewals. If Lender reguizes/ Parrower shall prompily give to Lender
ali recsipts of paid premiums and renewal notices. Ia the event of Joss. Borrower (541 =hve prompt notice fo the insurance
carnier and Lender. Lender may make procf of loss if not made prompilh by Borrone:r

Unless Lender and Borrower otherwise agree in writing. mnsuranse procesds «holine applisd 10 res1omalion of repair
of the Property damaged. if the restoration or repair is sconomaczlly fezsibie xnd Lendersisucunity is not lessened. If the
restoration or repair is not economically feasible or Lender™s secunity aonid be lessened. the insurance proceeds shal be
applied 10 the sums secured by this Security Instrument, wheiher or not then doe. aith any edcess paid 10 Borrewer. IF
Borrower abandons the Property, or does not answer within 30 days a netice from Lender that thesusurance carrier has
offered to settle a claim. then Lender may collect the insurance procesds. Lender may use the proce 0o topair of resiore
the Property or to pay sums secured by this Security Instrumeni. mhether o not then due. The 20>, neriod =il begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing. any apphcanan of procesds 1o prinapai s2il ot exicnd of
postpone the due date of the monthiy payments referred to in paragraphs ! 2nd 2 or change the amoun: of e pavinents. If
under paragraph 19 the Property is acquired by Lender. Borrower's right to any insurance policics and proceads resulling
from damage to the Property prior 1o the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. FPrescrvation and Maintenance of Property; Leasebolds.  Borromer ¢hali oot Gestren. damage or subsiantally
change the Property. allow the Propeny to deteriorate or comm:t wasie I this Secunny Insirument s on a leasehoid.
Berrower shall comply with the provisions of the lease. and if Borrow £r acquires foe mile 10 the Propeny, the leasehald and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, I7 Borrowzr faiis o periorm the
<gvenants and agrecments contained in this Security Insirument. or there s a jegal proveed:ng that may seagnificanth 2%ect
Lender’s rights in the Property (such as 2 proceeding in bankrupicy. probate. for cendemnanon or 10 eaforce laws or
reguiations). then Lender may do and pay for whatever is necessary 10 protect the 1aluz of the Propeniy and Lender's rights
in the Property. Lendet™s actions may include paying any sums secured by 2 iien which has pnodne over this Secunny
Instrument. appeanng in court. paying reasonable attorneys” fees and entering on the Properiy 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not hase 1o do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beas interest from
the date of disbursement at the Note ratec and shall be payabic. with interest. upon notice from Lender 10 Borrower

roquesting payment.

1OVELI6S
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