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That on or about December 9, 1988 the owner/seller of the
following legally described property entered into a contract
to sell said property to Mounir N. Morcos and Nadia B. Mor-
cos. his wife. (A copy of said contract is attached heretc

and =ade a part hereof by reference.)

LOTS 4, 5 %ND 6 IN BLOCK 7 IN K.O. SHIVELY ARD COMPANY'S
ROSELLE BIGIJ.AKDS BEING A SUBDIVISIOR OP TEE SOUTH 1/2 OP

THE NORTH WES™ 1/4 OF SECTION 34, TOWNSEIP 4) NORTH, RANGE L
10 BAST OF THE F4YRD PRIRCIPAL MERIDIAN, IN COOK COURTY, Ik~ .. .} &
LINOIS. O G

PERMANENT INDEX NUMOLRS:  07-34-103-016
07-14-103-017
47-34-103-018

This instrument was prepared by James R. Galvin, P.C., 2454 E.

Dempster Street, Des Plaines, Illinois 60816 (299-8855).
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Mounir N. Morcos ard %adia B.

Morcos by James R, Calvin, P.C.
~ their attorney.

Attorney No. 24056
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James R. Galvin, P.C. . i
2454 B, Dempster Street, #410 M:
Des Plaines, Illinois 60016 :

(312) 299-8855
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LETTER
631-9600 or 679-2288 bate  12/9/88
To Mr. Meunir l. Merces Subject Heal Estate Centract fer
269 Dever Lane
Des Plaines 11l 60018

lete 4, 5 and 6 in bleck 7 in
H.0, Shively & Ce Roselle High
lands

Dear Meunir:

AW

I have accepted yeour centract, and have enclesed a
cepy for yeur file, signed by my wife and myeelf. I alse mailed a cepy te gy
atterney, Mrs, Debra Lester, at 540 S. Anita St, Des Flaines Il1 €0016, and
her phone is #535-1375.  Flease give her a call and give her the name, addiress
and phene number of your- attorney, and alse send ihat infermation te me.

I will erder the surveys rpd geil percelation teat {rmediately. When my
if I have the surveys and perc vests, we can set up the clesing and at that

atterney nas the title search, she will eend a copy te your atterney, and then
time you »ill need the additional $4,000.00, plus or minus pretatiens.

Yours truly

] Please reply (] No repty necessary

8 3 Aentenn hon ATEE e . Tewngond, Nors #1078
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age one of three pages
Real Estate Sale Contrac! Resicdentisl
To George W, Welter & Bernice L, Welter (his wife)

We Offer to purchase the property known a5 :1400 Logan Street,Roselle IL 60172
conslsting of three vacant lots,unimproved approximatly 150ft by 132,521t ,1ota five
&eix in block seven in N.0. ShivelylCO’S Regelle Highlands,that the seller presently
owngyand this contract is subject to adding lot four to the previosly mentioned two
lots to form three ots agreed to in this contract,after sellers purchacs and closing
a purchase in lot four in this suddivisicn,

1~ Purchase price $25.000.00 for all three lots
2~ Initial earnest money $5.000.00 ($1.000,00 at the time of presentation and the
bolance of 1,000.00 at the tim: of closing),in the forc of cash or check.
Initial money shall be retiarned and this contract to be void if not accepted
at pres~ntat’on.
3~ The Balance oi the purchape price shall be paid ss follows: ;
a- Furchager wiil poy $85.000,00 total down payoent end the balance of $20,000.00
as an installmeut agreenment for the deed with {nterest rate of 10¥ per annua
to b2 ncortized vver ten jears,payable monthly,and the f{inal payment due
January,1992,vith unlimited prepoyzent rrivelagea without penalty Ethe title
will be kept In a trus’ till the final pnyzent ic nade,
At closing Seller shall éxitcute and deliver to purchaser o recordable
warranty deed with rel=ace <f homestead rights (or other appropriate Beed
1f title is in trust or in an eetate),or Articles of sgreement for such
a deed,

If n portion of mubparsgraph 3(r) is applicable,cubject only to the
followinge 1f any covenanto,conditionc,and restrictions of record private,
public,and utility eessments(roads and highways) unconfirmed cpecin)l taxes
or ascecnents,peneral toaxes for the yerr of 1989 and subsequent ¥ears,the
rmortgage or trust deed set forth in eybprragraph 3(a).

k- Clocing shall be at an agreable date within ‘t!i» period of eight weeks froo
the date of acceptanse of this contract,provided that the title has been shown
to be good or is accepted by purchaser,

o= Seller agrees to surrender poscecion of said premisse on or before cloging.

6- This contract 1o subject to the provisions appearing iu the next two pages
and to:
e~ Sellers purchasing and closing on lot four also selling it to purchaser
together with the two other lots.
b- Acceptable 5oil test and percolatin test,and the cost of saii tests on
the sellers expense,

_ﬂq' W
HOUNIR N.HORCOS &HADIA B.I'ORCOS
269 Dover lane DesPlaines IL.60018

Purcaser:

Acceptance of contract by seller:
Thiec doy of/.{ 7 1988 ,we accept this contract and agree to conve

title and to bs conyeyed ‘according tg the terms of this contract,
Sellers: A-‘Tr( %:. 2L 6q.- /6:03,(4'_4_., afw.ﬁ'ézz-’

George W.Welter
6935 Milwaukee Ave.iiles 1L, 60648
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page two ¢f three pages

PROISION

j|~Feal ectate laxes (based on most recenl ascertainable taxes),
renlt, interect on existing mortaage if any, water taxes and cther
proratable items chall be preorated to date of closing, If property
herein is improved, but last available tar bill ic on vacant land,
partiec here to agree to reprorate tzvec when bill on improved
property it 2vasilable, Securilty deposits, if any, shall be paid to
purchater at cloting.

2-The rrovicivone of the Uniform Vendor &nd Furchacer Rick Act of
the ctate 0%f lliinois shall be applicable to this contrazct,

2-At lesct Five dire pricr o cleozing date, celler chell shees to
purchacer or hic agent evidence of merchantabletitle in the intended
orantor: €a) by exhibiting owner s duplicate Certificate of Title or a
certified copy ther: of, subject tc no other erceptione than those
licted on the reverze cide herecf, and a currently dated Special Tar
Peport issued by t%- Reqister of Titlies, or bty delivering 2
Conani tmeFor Title Incurance of a title incurance ceapany Lezring date
on or cybcequent to the Jat~ of the accertance of this offer, in the
smount of the purchase prize subject to no olher exception: cther then
thoce listed on the reverse :ide hereof and to the qgeneral exceptions
contained in caid commitment, Welsy in delivery bty Seller of Equipment
for title inturance duz %o dela; vy purchaser’s mortgagee in recording
mor toroe and bringing down title chail nct be a defaull of this
contract. Every Certificate of Titye or Commilment for Title lnsyrznce
furniched by celler hereunder thall o7 conclusive evidence of litle as
therein cshowin, 1§ evidence of title dizC'osec other exceptions, celler
chatl hawve thirty daye from cellere recipt nf evidence of litle to
cure suych exceptione and notify purchacer izcordingly, and as to those
exceplions which may be removed at clecsing by porment of money, celler
may have same removed 2t closing by using the proceeds of cale in
payment therecf.

4-AY]l noticet herein thall be in writing and s«all be cerved on
the partiec at the addresces following their cigna2tyrezs. The mailing
of a notice by regictered or certified mzil, return receict requecled,
cshzll be eyfficient service.

S.1¢ thiec contrac® it terminated withcut rurchacers Zayult, the
earnsct money shall be returned to purchzcer, but 1§ the teixination
iz czyced by the purchacers faull then, 2t the cplticn of cellsr, and
upon notice to purchacser, the earnest money chztl be forfeiteg and
applied firct to payment broker‘e cocamizicnand any expentes incurred,
ancd the bzlence paid to selier,

&-Seller warrants that no notice froem any city, village or other
governmental Juthorily of a dwelling cede viclation which currently
exiete in the afcoreczid premices hat been icsuved and recieved by
celler or hic 2qent. 14 23 nolice is recieved belieen date of
acceptance of contract and the date of clocing, seller chall prcapltly
notify purchaser of such 2 notice.
page three cof three pagec
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- page three of three pages

7-At the requect of purchaser or celler evidenced by notice in
writing ta other party at any time pricr to the dale for delivery of
deed hereunder, thic cale <h2i]l be closed through an escrow with a
title incurance company, in accordance with the gemeral provicsions of
the ucual form of deed and Money Eccrew Aareement then furnished and
in vee by caid cocampany, with such epecial provicicone incerted in the
escrow agreement as may be required to conform with thics contract.
Upon the creaticn of such an escrow, everything herein to the contrary
not withetanding, pament of purchase price and delivery of deed chall
be made through the eccroes and thie contract &nd the earnect meoney
chall be depocited in the escrow and the broker cshall be made a partly
tc the escr: with regard to ccamicion due. The cost of the escrcw
will be divided equaily between celler and purchaser,
g-Seller c<hall furnich a ecurvey by a licensed land curvever at cellers
expense showing the present location of all improvements. [|f
purchacer(c) mortygirgee desires a mere recent survey, came shall be at
purchaser’c expenss.

¢-Geller agrees to furnich for purchacer an affidavit of title
subject only to those items set forth herein, and an ALTA form if
required by purchacerc =0, tgagee.

10-Right is reserved ¥y either party to insert correct leg2l
deccrription at any time, without notice, when came ic aveilable.

11-Seller will have the rinht to pay off any existing mortazge(s?
out of the proceede of this caled

12-Purchser may place a mortgane on thics property &nd apply
proceedes of cuch mor tgage to the purchace price.

13-Purchacer and sel!ler hereby acree to make &11 disclosures and
do all thinae necessary to comply will “he applicable provicicns of
the Real Ectate Settlement Procedures act of 1974, ae amended.

34-Celler ehall pay the amount of any stamp tax impoced by the
ztate and county on the trancfer of the title;2nd will furnicsh a
completed declaration cigned by the celler ci_sellere aaent in the
form required by the ctate and countx, and shzxii furnich anx
declaraticn cigned by seller or celler’s 2gent crineetl other
requirements ac ectablished by any local ordinence with renard o 2
tranefer or trancaction tax. Such tax required bty 1cd¢zal ordinance
chall be paid by purchaser.

15-Seller agrees to turrender potcecsion of the real cetate in the
exme rondititon as it i the date of thics contrzct, ordinsry wear and
tear excepted.

14-Time it of the eccence of thic contrzct.,

17-Uherever appropriate, the sinaqular includes the plural and the
macculine includec the feminine or the neuter.
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