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MORTGAGE

K IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

se

THIS MORTGAGE s made this _28th day of Fabruary 19
between wbﬁmx PHILLIP J. LAPALERMO AND KAREN A. LAPALERMO, HIS WIFE,

JOINT TEN Y (herein “Bommower™), and the Mortgagee,
HOUSEHOLD FINANCE CORPCRATION 11T . a corporation organired and
existiag under the laws of _ DELAWARE whose address is 701 % DEVON AVERUE
_PRRK RIDGE IL 60068 therein “Lender™.

The following p> =graph preceded by a checked box is applicable:
NA

1 WHEREAS, Loigrwer is indebied (0 Lender in the principal sum of US. § _ .
which indebtedness is eridesced by Borrowers Loan Repavment and Securiiy Agresment dated tiA
and extensions and renewal. feseof (hesein “Note™), pronvading for monihly msiallments of principal and mnicrest at the
rate specified in the Note (heveia “oontract rai="} {including any adjuiments (o the amounl of paymeni or the contsact
rate if that rate is variabic) and ot? s charges payablie at Lender’s address siated above. wita the balance of the undeblcdm

NA

if not sooner paid. due and payab'z-un

T WHEREAS. Bocrower is indested "¢ Lender in the princpal sem of § _ 24,2060 00 of so much
thercof as may be advanced pursuant o donowces’s Revolving Loan Agreement dated Zeruary 28, i 58and
extensions and renewals thereof (herein “No.27). providing for ravments of principal and inierest at the rite specified in
the Note therein “contract rale”) including aoy adiustments to the amount of pavment or the contsact rate if that rate s
variable. providing for a caredit limit of $ _24,.00,.00 __ and an
iitial advance of § 24,200,080 -

TO SECURE t0 Lender the repayment of the ind btedness, including any {uture advances, evidenced by the Note.
with interest thereon at the applicable conlract rate {includ’ag any adjustments to the amount of payment or the contract
rate if that sate is vasiable) and other charges; the paymient of al other sums, with interest thereon, advancad in accordance
herewith 1o protect the sccurity of this Morigage: and the perto’mance of the covenants and agreements of Borrower herein
coniained, Borrower does hereby morigage. grant and convey to/wender the following described propernty located in the
County of CO0X /p Siate of lhinois:

PERMANENT PARCEL NUMBER: 09-35:322-008

MAR 02 1689

LOT 5 AND THE NORTHEAST 1/2 OF LOT & I¥ B:..OCK 32 IN

EDISON PARK, IN SECTION 36, TOWNSHIP 31 .%0R7T#H, RANGE

12 EAST OF THE THIRD PRINCIPAL MERIDIAN, 7.3 COOK

COUNTY, ILLINOIS.

. geEl -3 $13 .25
TRAN 5882 33/92/6F L9:99:00

IR A MBI —RQFITH47
v Cengy RECORDER

Frod Vo0
RECORD DATA

which has the add of 6540 NORTH OSHKOSH CHICAGO .
60631 )
(herein “Properiy Address™) and is the Borrower's address.

Qo
e g
e
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~J

Ithnoss

TOGETHER with al the improvements now or hereafter erected on the property, and all easements, rights, appurienances
ard rents, all of which shall be deemed to be and remain a part of the property covered by this Moctgape: and all of the
foregoing, together with said property (or the lcasehold estate if this Mortgage is on a leasehold) are hercinafier referred

to as the "Property.”

Borrower covenants that Bosrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property. and that the Propesty is unencumbered, except for encumbrances of record. Bostower covenants
that Borrower warrants and will defend generall, the title to the Property against ail cdaims and demands, subject to
encumtrances of record.
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UNIFORM COVENANTS. Bortower and Lender covenan! and agree as follows:

1. Payment of Principal and Inferest at Variable Rates. This mortgage secures all payments of principal and interest
dur on a vanable rate Joan. The contract rate of interest and payment amounts may be subject to chanpe as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds [or Taxes and Insurance. Subpc( to appiicable 2aw or waner by Lendsr. Bossower shall pay to Lendesr on
the day monthly payments of principal and intesest are pavabic under the Note. until the Note is paid in foll, a sum thercin
“Funds™) equal to one-twel{th of the yearly taxes and assessments tincluding condominium and planned unit development
assessnents, if any) which may attain priority oves this Morigage and ground rents on the Property, if any. plus one-twelth
of vearly premium installments for hazard insurance. plus one fwelfth of yveasrly premium inctaliments for mortgage insurance,
if any. all as reasonably estimaica imitsaily and from time 1o tine by Lender on the hasis of assessments and bills anr! reasonahie
estimates thersof. Borrower shall not be obligaied (o0 make such pavments of Funds io Lender to the extent that Borrower
makes such payments 10 the hokder of a prior mortgape o deed of 1rust if such holder s an institutional denders.

i Borrower pays Funds to Lender, the Funds shall be hoid sn an inssiution 1the deposits of acoounts of which are insured
or guaranteed by a Federal or state agency (inchading l.ender if Lender 1s such an institution). Lender shall appiy the Funds
o pay said taxes. assessments. insurance premiums and ground rents. Lender may not chaige for so holding and applyving
the Funds. analyzing saxd acocount or verifying and compiiing sad assessments and bills. unless Lender pays Borrower inltzrest
on the Funds and applicable Iaw permits Lender 1o make such a charps Botrowe; and Lender may agree in wriling at the
time of cxccution of this Mortgage that interest on the Funds <hail be r2id 10 Barrewer, and unless such agreement s made
or applicable law r-quires such interest to be paid. Lender <hali not be reguured 1o pay Borrower any iniercst of camings

!.'c';'Hb'.

on the Funds. Leidde=shall give :0 Borrower, without charge. an annual accounting of the Funds showmg crodits and debits -—

to the Funds and the puroose for which cach debit to the Funds was made. The Funds are pledged as additional security
for the sums secured by thius Mortgage.

If the amount of the Fuids beld by Lender. together with the futuse monthh instaliments of Funds payable prior to
the due dates of taxes. asseyAnts. insurance premiums 2nd ground sents. shali exceed the amount required 10 pay said
taxes. assessments. insurance otcmiums and ground rents as they fali due. such excess shall be, at Borrowser's ootion. either
promptly repaxd to Borrower or'creuited to Bortower on monthly installments of Funds. If the amount of the Funds heid
by Lender shall not be sufficient o pav taxes. assessments. insurance prennums and ground rents as they fall due. Borrower
shall fay to Lender any amount wocessary 10 make up the deficatncy in one OF more payments as Lender may require.

Upon payment in full of all sums securod by ths Morigars. Lendz: shall prompily refund o Borsower any funds held
by Lender. If under paragraph 17 hereot '« Property 15 sold or the Properiy s otherwise acquired by Lender, Lender shall
apply. no later than immediately prior (0 the s of the Propesty or 11 acquisition by Lender, any Funds hedd by Lender
at the time of application as a credit againsi the sums secured by this Mortgags

3. Application of Payments. All payments ricuived by Lender under the Note and paragraphs | and 2 hereof shall
be 2pphied by Leader fisst in pavment of amounts 12251 to Lender by Borreaer under paragraph 2 hereof. then to interest.
and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges;y i icnis. Borrower shall perform 21! of Borrower's obligations under
any morigage. deed of tnust of other security agreement wich a Yo which has poonty over ths Morigage. mchoding Borrower's
covenants to make payments when due. Borrower shall pa: or cause 1o be paid ail taxes. assessments and other charprs.
fines and imposibons attrnibutable 1o the Propesty whxch imay wt’ans a poonty over this Morigage, and keaschoid payments
or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements (o existing or hereafiet erected on the Property msured
against Joss by fire. hazards included within the term “exicaded coverage™ 2nd such other hazards as Lender may require.

The insurance carrier providing the insurance shall he chasen by Goiromer subpect to approval by Lender: provided.
that such approval shall not be unreasonably withhek). All msurance policies 126 rencwak theroof shall be in 2 form accepable
tc Lender and shall include a standard mortgage ciause in faver of and 2 2 fori caoeptable 1o Lender. Lender shall have
the right to hold the pobicies and renewals thereol, subject to th: terms of any murrgage, deed of trust or other security
agreement with a ben which has pejority over ths Mosigags.

In the event of loss, Borrower shall give prompi potice to the insurance carne ord Lendes. Lender may make proof
of loss if not made promptly by Bostower.

If the Property s abandoned by Borrower, or if Borrower fails 1o 1e<pond 1o | ender va iiin 30 days from the date notice
is mailed by Lender o Borrower that the insurance caries offers 1o seitie 2 clamm for isuraice (xnefits. Lender 1s authorized
to collect and apply the insurance proceeds at Lender’s option cithes 10 restoraiion of repdir 9 the Property or 1o the sums
secured by this Mortgage.

6. Preservation and Masistenance of Property; Leascholds: Condominiums; Piaaned Unit Det slor ov-ats. Borrower shall
keep the Property in pood repair and shall not cosnmit waste of permit umpairment or deterioratior’ o the Property and
shatl comply with the provisions of any lease if this Morigage s oa a icaschold. If this Mongage s on 2 uwratJn a condotninium
or a planned unit devejopment. Borrower shall perform all of Borrower’s obhiganons under the declaia o or covenants
creating or governing the condominium or planned unit developement. the bt faws and regulations of the Urio»minium or
planned unit development, and constizuent documents.

7. Protection of Lemder’s Secwrity. f Borrower fails 10 perform the covenanis and agreenments contained in this Mortgage.

or if any action or proceeding s commenced which materialhy affects Lender’s inigiest in the Property. then Lender. at

Lender” option. upon notice to Borrower, may make soch appearances, disburse such sums, including seasoaable attorneys
fees. and take such action as s nocessary to protect Lenders intevest.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the contract rate, shall become
additiorat indebiedness of Borrower secured by this Mortgage. Uniess Borrowes and Lender agree (0 other terms of payment,
such amounts shall be payable upon notice from Lendes to Borrower sequesting payment thereol. Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any acton hereunder.

8. Inspection. Lender may make or cause 10 be made reasnnable entrics upon and inspections of the Propesty . provided
that Lender shall give Borrower notice prior 10 any such mspection spea{ymg reasoaable cause therefor related te Lender's
mterest in the Properiy.

9. Condemnation. The proceeds of any award or claim: for damages. dire<t or consequential, in conpection with any
condemnation or other taking of the Property. or past theseol, of fos sonveyance in icu of condemmnation, are hereby assigned
and shali be paid io Lender. subject to the terms of any morigage, deed of trust or other security agreement with a lien
which has priority over this Morigage.

10. Borrower Not Released: Forbearance By Lender Not 2 Waiver. Extension of the time for payment of modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate (0 refease. in any manner, the Kability of the original Borrower anc Borrower's sucoessors in intesrest. Lender shall
not be required to commence proceedings against such suocessor of refuse to extend ume for payment or otherwise modify
amortization of the suns secured by this Mortgage by reason »f any demand made by the original Borrower and Borrower's
SUCCESIOFS in interest. Any forbearance by Lender in excallfs =g =ny right or remedy hescunder, of otherwise afforded by
appiicable law, shall not be a waiver of or preclude the exe:cise of any such right or remedy.
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3.

11. Saccessors and Assigns Bouad; Joint and Scveral Liability: Co-signers. The covenants and agrecements herein contained
shail bind. and the rights hereunder shall inuse 0. the respective sucoessors and assigns of Lender and Borrower, sebyect
to the provisions of paragraph 16 hereof. All covenants and agrcements of Borrower shal] be joint and several. Any Bormower
who co-signs this Morigage, but does not execute the Note. (i is on-signing this Mortgage only 1o mortgage. grant and
convey that Borrower's interest in the Property to Lender under the 1erms of this Morigage. 2 s not personally liable on
the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hercundsr siay agsee 10 extend. modify.
forbear. of make any other accommodations with regard to the i2ems of this Morigaee of the Note without that Borsowers
consent and without releasing that Bosrower or modifving this Morigage as to thet Borrowers inicrest it the Propesty.

12. Notice. Except for any notice required under applicable law 30 be gven in another manner. 2 any notice 10 Borrower
provided {or in this Mortgage shall be given by delivening it or by maiding such notice by certifiad mail addressed to Bosrower
at the Property Addeess or at such other address as Borrowser may deagnate by notice 10 Lender as provided hesein, and
(bt any notice to Lender shall be given by ceritfied mail to Lender’s address stated herein of to such other address as Lensder
may designa’e by notioe to Borrower as provided herein. Any notice proviaded for in this Morigage shall be deemed (o kave
been given to Borrower or Lender when given in the manner designated heroin.

13. Governing Law: Severabibty. The state and kocal laws apphcable 10 1his hloripape shall be the faws of the rorisdicnon
in which the Propernty 15 located The {orepoing senience shail not limt the apphicabiliny of Foderal law to this Mocigage.
In the event that any provision or clause of this Mortgage oc the Noie confiscis with apphcable law. such confixt shali
not affect other provinicas of this Mortgage or the Note which can be given cffect without the conflicting provision_ and
to this end the provisiors of this Morigage and the Noie ar¢ declared 1o be severable. As used hercin, ~oosis™, “expenses”™
and “auorneys’ fees™ inc’od: all sums to the extent not prolubiied by apphcable law or hmiied herein.

14. Borrower's Copy. Poriower shall be furnished a conformed copy of the Noie and of this Morigape a1 the time
of execution or after rocotidos o hereof.

15. Rehabilitation L.oan Apnment. Borrower shall fulfill all of Borroaer's ohligations under any home rehabilizziion.
improvement. repair. or other loa¢ 27 eement which Borrower enisrs into with Lendes. Lender. at Lender’s option. may
rexquire Borrower 10 execute and doiiver 10 Lender. in a form a2occepable 0 Lender. an assgnmen! of any rights, claims
or defenses which Borrower may have against parties whao supply labhor, matcnals or senices in connection with ymprovements
made to the Property.

16. Tramsfer of the Properts. if Borrowis ¢iks or trancfers all ar any pari of the Properiv of an inicrest theizin, excluding
(a) the creation of a ben or encumbrance subordzaate 10 this Morrgape, b a transfer by devise. desceni. o7 by operztion
of law upon the death of a joint tenant. (c) the giant of any leaschold interest of thiee v cars o7 ot pot containing an oplion
to purchase. idl the creation of a purchase money sKaran inicrext fow hemrchoid apphanocc, ¢4 a transfzr 1o a relatve sesulting
from the death of a Borrower, (f) a transf{er where the <pouse or chuldren of the Borroa o1 heoome an owner of the propesis,
@) a transicr resulting from a decree of dissolution of 1narn gz, degal separation agsceivent. of from 2a incidental poopenty
setilement agreement. by which the spouse of the Borrov o Uecomes an owner of the properts thi 2 transfer in10 an inter
vivos trust in which the Borrower is and remains a beneficiary anS whach does not 212 10 2 transfer of rights of occupancy
in the property, or {il anv cther transfer or disposition describe d in reguelanens prescribed y the Federal Home Loan Bank
Board. Borrower shall cause (o be submitied information requisy’ oy Lender 10 evailuaite the transferee as if 2 new Joan
wese being made o the transfesce. Borrawer will continve 1o be owizazed under the Noie and this Morigage uniess Lender
feleases Borrower in writing.

If Lender does not agree to such sale of transfer, Lender may dedhure all of the sums <ecurad by this Motigage 1o be
mmedietely due and payabic. If Lender exescises such option to acockerate. Feinder shatl mail Banoaer notxoe of acocieration
in accordance with paragraph 12 hereof. Such notice shall provide 2 persod of po dess than 30 days from the date the notice
is maiied or delivered within which Borrower may pay the sums declares due. 1-Borrower (ails to pay such sums prios
to the cxpiration of such perrod., Lender may. without further notice or demand o, Bosroaer. imvoke any remedics permuiisd
by paragrapn 17 hereof.

NON-UNIFORM COVENANTS. Bortower and Lendes further covenant and aprze as fefiows:

17. Acceleration; Remedies. Fxcept as provided in paragraph 16 bereol, upon Busrionsi’s breach of any covemant or
apreement of Borrower in this Mortgage, incladice the corenants to pay whzn doc any “oias secared by this Mortgage,
Lender prior to acceleration shall pive notice to Borrower as provided in parazraph 12 horeof specifving: (1) the breach:
{2) the action required to cure soch breach: O) a date. nof Jess than [0 darvs from the date the (wlice is mailed 1o Borrower,
by which such breach must be cured; sad (4) that failare to core such breach on or before the dat. sy ecified in the potice
may resalt in 2cceleration of the sums secared by this Mortgage. foreclosare by judicial proceeding. wnd ‘al= of the Property.
The notice shal} further inlorm Borrower of the right to reinstate after acceleration and the right to xser ¢ 7. the foreciosare
proceeding the nonexistence of 3 delawit or any olher defense of Borrower to 2cceleration and lorecioare. if the breach
is mot cured on or beiore the date specified in the nolice, Lender. 21 Lender’s option. may declare all of ¢te -ums secured
by this Mortgage (o be immediately doe and pavable without furthber desnand and may foredlose this Mortga o by judical
proceeding. Lender shall be entitied 10 collect in such proceeding all expensec of foreclosure, incloding. bot not (imited to,
reasonabie aitorneys” fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstale. Notwithstanding Lender’s acoeleration of 1he sums socursd by this AModigaes dos
1o Borrower’s breach. Borrower shall have the right to have any proceedimgs begun by 1 end2r 20 enforoe this Motigage
Siscontinuad at any time prior 10 entry of a judgmenm enforcing this Mosigage :f- @« Barrower peys Lender alil sums which
would be then due under this Mortgage and the Note had no acoeicration occurred: M Borrower cures ai] breaches of any
other covenants or agreements of Borrower contained in this Mortgage: ¢t Borrower pass afl reasonable cxpenses
incurred by Lender in enforcing the coverants and agreemenis of Borrower contained in this Mortgagz, and in enforcing
Lender’s remadics as provided in pasagraph 17 hereof. including. baz not mutad 1o reasonatle atieenoys’ foos: and «f1 Borsower
takes such action as Lender may reasonably require to assure that the bien of this Morigags, Lender’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Morigagze shall continue unimpaired. Upon soch gavment and
cure by Borrower, this Mortgage and the obligatrons secured beieby shall remain in full loroe and effect as if no accekration
had occurred.

19. Assiznme=: of Rents; Appointment of Receiver. As additional security hescunde:, Borrowes hereby assigns jo Lender
the rents of the Property, provaded that Borrower shall. prior fo acoeieravon under paragraph 17 heroof, in abandonment
of the Property. have the right 10 collect and cetain such rents as they breome due and pasable.

Upon acrrleration under paragraph 7 hereof or abandonment of the Property. Lender shall he entitied to have a reotiver
appoisied by a courst fo enier upon. take possession of and manage the Property and to ocolizct the rents of the Propenty
including those past due. All rents cotlected by the receiver shall be applicd first 1o payment of the costs of management
of the Property and cofiection of rents, including. bul not fimited to, recciver’s foes, premiums on receiver' s bonds and reasonable
attorneys” fees, and then to the sums secured by this Moctgage. The receiver shall be Fable (0 2account oaly for those srents
actually ceceived.
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