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MORTGAGE Loan Number 5-i§70-30r
(Iindividuals)
-
89033530
THIS MOATGAGE is made this 16th dayol February 19_8&9

Edward Druzinsky and Dorothy Druzinskyv, his wife

(herein “Bomower™ ).
and the Morigagee. AVONDALE FEDERAL SAVINGS BANK. a federally chartered savings bank. whose address is
20 North Clark Street, Chicago. lllinois 60602 (herein “Lender .

WHEREAS, Bomrower is indebted to Lender in the principal sum of (S 70,000.00 )} Dollars
(" Maximum Amount”), or so much of that sum as rmay be advanced pursaanti to the obligation of Lendar (whichever
is lesser). and evidenced by Borrower's Note, providing for monihily paymenis of principal and/of interest and. wuh
the balance of the indebiedness, if not sooner paid. due and payable on February 15, 1994 -
(“Maturity Date™) unless extended pursuant {o paragraph 22 hereof.

TO SECURW to Lender the repavyment of the indebtedness evidenced by the Nole {inciuding. but not hmited
to. such obligatcsy f:(ure advances ("Fulure Advances™) as are described in paragraph 18 hereof), the payment of ail
other sums, with intr.est thereon, advanced in accordance herewith 10 protect the security of this Mortgage. and the
performance of the covenants and agreements of the Borrower herein contained. Borrower does hereby mortgage.
grant and convey to Lenvier the property legally described

in the attached Exhibit “A™~ 'cc ated in the County of Cook . State of lllincis, which has the address of

_ 429 West Roslyn Placrec, Chicago, Illincis 60615  _ _ _ _  _ _ {"Property Address™).

TOGETHER with all the i miprovements now of hereafler erected on the property. and all easements. rights.
appurtenances, rents, royalties, mine.al, oit and gas rights and profits. water, water rights and water stock. and all
fixtures now or hereafter attached to (r.e .roperty, all of which. inciuding replacements and additions thereto, shall
be ceemead to be and remain part of the prezarty covered by this Mortgage: and all of the foregoing. together with
said property (or the leasehold esliate if th's Mortgage is on 2 leasehoid) are herein referred to as “Property™.

Borrower covenants thal Borrower is lanfully seised of the estale hereby conveyed and has the right to
mortgage. grant and convey the Property, thal (Fe Vroperty is unencumbered with the exception of those items, if
any. listed in a schedule of exceptions to coveraga r any title insurance policy insuring Lender’s interest in the Pro-
perty. and that Borrower will warrant and defend genaraliv the title 1o the Property against 2l claims and demands,
subject to any encumbrances, declarations, easemerits r resirictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.

Borower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shaii prormiptly pay whan due without set-off. recoupment. or
deduction, the principal of and the interest on the indebiedness eviie.iced by the Note, and late charges as provided
in the Note, including the principal of and interest on any Future ;udrances secured by this Mortgage.

2. Application of Payments. All payments received by Lender unuer the Note and paragraph 1 hereof, shali
be applied by Lender tirst in payment of interast due on the Note. then to urincipal of the Note. including any
amounts considered as added thereto under the terms hereof.

3. Charges; Liens. Borrower shall promptly pay all ocbligations secured Ly 7 morigage or irust deed affect-
ing the Property, taxes, assessments and other charges, fines and impositions 2. butable to the Property which
may attain a priority over this Mortgage. and leasehoid payments or ground rents. if any. when due. Borrower shall
premptly furmish to Lender all notices of amounts due under this paragraph. and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such ray.menlts. Borrower shali
promptly discharge any lien which has priority over this Mortgage with respect to any sum inc.u-ing. bul not limited
to, Future Advances.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter Zr2cred on the Prop-
erty insured against loss by fire, hazards inciuded within the term “extended coverage™, and such.o’her hazards as
Lender may require and in such amounts and for such periods as Lender may require: provided. tha! . etider shaii not
require that the amount of such coverage exceed that amount of coverage required o pay the sums secured by this
Mortgage and ali other mortgages and trust deeds with respec! 1o the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; pro-
vided. that such approval shali not be unreasonably withheld. Ail premiums on insurance policies shail be paid by Bor-
rower when due.

All insurance policies and renewals thereof shall be in form acceptabile to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
venewals thereof, and Borrower shali promptly furnish to Lender 2li renewai notices and all raceipts ¢f caid premiums.
in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendei. Lender may miake proof of
loss if not made prornptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shal! be applied lo restoration of
repair of the Property damaged. provided such restoration or repair is economically feasibie or if the security of this
Mortgage would be impaired. the insurance proceeds shall be applied to the sums secured by this Morigage, with the
excess. if any. paid to Borrower. If the Property is abandoned by Borrewer. or if Borrower fails to respond to Lender
within 30 days from the date nolice is mailed by Lender to Borrower that the insurance carrier offers to settlie a claim
for insurance benelits. Lender is authorized to collect and apply the insurance proceeds at Lender's oplion either to
restoration or repair of the Property 6r o the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds o principal shall
not extend or postpone the due cate of the monthily instaliments referred {0 in paragraph 1 hereof or change the
amount of such instaliments. If under paragraph 16 hereof the Property is acquired by Lender. all right. title and interest

LNOTICE: See other side for important information » l

between the Morigagor.
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ol Borrower in and 10 any insurance policies and in and to the proceeds thereof resuliing {rom camage ic the Proper-
tv prior 1o the sale or acquisition shall pass to Lender to ihe extent of the sums secured by this Morigage immediate-
ly prior to such sale or acquisition.

5. Preservation and Mainlsnance of Propetty; Leaseholds: Condominioms; Planned Unitl Developments.
Borrower shail keep the Property in good repair and shali not commit waste of permit impairment or deterioration of
the Property and shali compiy with the provisions of any lease if this Morigage is on a jeasehoid. if this Mortgage is
on a unit in a condominium or a planned unit development. Borrower shall perform afi of Borrower's obiigations
under the declaration or covenants crealing or goveming the condominium of planned unit development, the by-
laws and regulations of the condominium or planned unit developmen!. and consliluen! documenis. If a Con-
dominium of Planned Urit Developmen! Rider is executed by Borrower and recorded jogether with this Mornigage.
the covenants and agreements of such Rider shall be incorporated inlo and shali amend and supslement the
covenants and agreements of this Morigage as if the Rider aere a can hersol

Protection of Lender's Securlty. If Borrower {aiis ¢ serform the covenants and agreements contained :n
this Mortgage or any mortgage or trust deec affectling the Property. or if any aclion of proceeding is commenced
which materially aftects Lender's interes! in the Property. inciuding. bu! not :imited 1o, eminent domain. insolvency.
code enforcement, ot arrangements or proceedings involving a bankrunt or gecedenl. then Lender al Lender's cplion.
upon notice to Borrower. may make such appearances. d:isburse such sums andd take such action as is necessary to
protect Lender’s interest, including, but not iimited to, disbursement ¢f reasonable atlomneys” fees and eniry upon the

Property to make rpairs.

Any amoun?s disbursed by Lender pursuani 1o this caragranh & with interest thereon. shal! become add:-
tional indebtedness of Bc rrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pay-
ment. such amounts sha’ be considered as $0 much additional principai due under the Note payable upon notice
from Lender to Bofrower voruosting payment thereof. and shall bear interest from the date of disbursement at the
rate payable from time to ime an outstanding principal under the Note uniess paymen! of interest at such rale
would be contrary to applicable I7w. Nothing contained in this paragraph 6 shall require Lender to incur any expense
or take any action hereunder.

7. Inspection. Lender may mi.xe or.cause to be made reasonabie entries upon and inspections of the Propes-
ty. providing that Lender shall give Borrow 2 notice prior to any such inspection specifying reasonable cause therefore
related to Lender's intefrest in the Property.

8. Condemnation. The proceeds of anv-award or ciaim for Samages, direc! or consequential. in connection
with any condemnation or other taking of the Prorerty, or part thereod. or for conveyance in lieu of condemnation. are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property. 11e proceeds shall be appiied 10 the sums secured by this Mort-
gage. with the excess, if any, paid to the Borrower. In the eve: ! of a partial taking of ihe Property. unless Bomcwer ang
Lender otherwise agree in writing. there shall be applied \c th2 sums secured by 1his Mortgage such proportion of the
proceeds as is equal to that proportion which the amount ol thi sums secured by this Morigage immediatety piier to
the date of taking bears to the fair marke! value of the Property :rimediately prior 1o the date of taking. with the balance
of the proceeds paid to Bormower.

If the Property is abandoned by Borrower, or if. after notice by Zender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respor d.1o Lender within 30 days after the date such
nolice is mailed, Lender is authorized to collect and apply the proceeds. 7 wender's option. either to restoration or
repair of the Property or to the sums secured by this Morlgage.

Unless Lender and Borrower otherwise agree in writing. any such app’cation of proceeds o principal shati
not extend or postpone the due date of the monthiy instaliments referred to in parac’aphs 1 and 2 hereof or change the

amount of such instaliments.

9. Borrower Not Released. Extension of the time for payment or modificaiion ¢f amortization of the sums
secured by this Mortgage granted by Lender 1o any successor in interest of Borrower Stali not operate o release. in
any manner, the liability of the original Borrrower and Borrower’s successors in interest. Lenser shall nol be required to
commence proceedings against such successor or refuse to extend time for payment or othersse modify amortiza-
tion of the sums sec.ured by this Mortgage by reason of any demand macde by the original Beircwer and Borrower's
sSUCCessors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any 7.2t of remedy
hereunder, or atherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of any suchright or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shail not be a waiver
of Lender’s right to accelerate the maiurity of the indebtedness secured by this Morigage.

11. Remediaes Cumulative. All remedies provided in this Morigage are distinct and cumulative 1o any other
right or remedy under this Mortgage or atforded by law or equity. 2and may be exercised concurrently. independently or
successively.

12. Succeasors and Assigns Bound; Joint and Several Liability: Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of tender
and Borrower. All covenants and agreements of Borrower shalil be joint and several. The captions and headings of the
naragraphs of this Mortgage are for convenience only and are not 1o be used to interpret or define the provisions
hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any nolice to
Borrower provided for in this Mortgage shall be given by mailing such nolice addressed to Borrower by regular first
class mail at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail. return receipt requesied, lo Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as previded herein. Any notice provided
for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated
herein.

14. Goveming Law; Severability. This Mortgage shail be governed by the law of IHinois. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicabie law. such conflict shall not affect other prori-
sions of this Morigage or the Note which can be given effect without the contlicting provision, and to this end the provi-
sions of the Morigage and the Note are declared to be severable. Time is cf the essence ¢f this Agreement.
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THE WESTERLY 2@ FEET OF THE ERSTERLY 23 FLA T CF LOT 24 IN GOuDY RND
GOODWILLIE'S SUBDIVISION OF LOTS 2, 3 AND & IN RSSESSCR'S DIVISIGN OF BLOCK
4 IN OUT LOT B IN WRIGHTWODD, A SUERDIVISICN OF THE SCGUTHAEST 1/4 CF SECTICN
28, TCRNEHIP 4@ NIRTH, RANGE 14, ERST GF THE THIwWD FRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLIKDIS.

NO. 14-28-321-Q21Q VOL. 486.

“EXHIBIT A*




