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THIS MORTGAGE (“Security [nstrumen{iy s given on . L2
Themorzagoris

(“Berrower ™). This Secunty Instrument is given to

Mortgage. Co Smommons mm=osm=m—x=moomm-mosmesmes Which s organized and existing
under the laws of ... .The. Sktase .. ineis: and whose 2ddress s .6131. W...95th. . SLroet, -
Qak_Lawn, Illianciz. 60433 = mmmmm (" Lender™).
Borrower ownes Lender'the principal sum ad..and.. Ro/i00thg~—~——m—-
sttt fa ~ Sty Poliars (15.S. 5..74.,200_00--=—= This debt s evidenced by Bofrower's note

dated the same date as this Sedariny Instrument (" Note™), which p-onvades for monthly payments. »ith the fuil debr. if pot
paid earlier, ducand payableon .l MAXER 1, 2019 Thas Secunty Instrument
secures 10 Lender: (2) the repayr:citt of the debt evidenced by the Nots. with interest, and all rencwals. extensions and
maodifications: (b) the payment of ail olacr sums, with interes:. advanced under peragraph 7 1o protect the secority of this
Secunity fnstrumeni: and €¢) the perforiar.ce of Borrower’s coven nts and agreements under this Security [nsirumens and

the Note. For this purpose. Borrower deés her=hy morigage, grant and convey Ic Lendes the foliowing aescnibed propenty

UNIT 34 B IN CHELSEA COVE CONDOMINI UM NUMBER 1 AS DELINEATED ON SURVEY OF A
PART OF LOT 1 OF CHELSEA COVE, A SUbDIZI5ION 3EING A PART OF LOTS 5, 6 AND

7 TAXKEN AS A TRACT IN OWNER'S DIVISION OF TUFFALC CRREEK FARM, BEINRG A SUBDI-
VISION OF PART OF SECTIONS 2, 3, 4, 9 AND 10, TOWKSHIP 42 KORTH, RANGE 11,

EAST OF THE THIRD PRINCIP.AL MERIDIAN, IN J0Lx CTOUNTY, ILLINOIS ACCORDING 7O

THE PLAT THEREOF RECORDED JANUARY 31, 1973 2Ar DOCUMERT 22203368 IN COOK COURTY,
ILLINOIS WHICH SURVEY IS ATTACHED AS EXEIBIT *7° .70 DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY AMERICAN NATIONAL BANX AND TRUSL COMPANY OF CHICAGO. AS TRUSTEE
UNDER TRUST NO. 77166 RECORDED IN THE OFPICE OF T:E RECORDER OF COOK COURTY.
ILLINQIS AS DOCUMERT 22604309 TOGETHER WITH A PERCTLTAGE OF THE COMMON ZLEMENTS
APPURTENANRT TO SAID UNIT SET PORTH INH SAID DECLARATIOY At AMENDED FROM TINE

TO TIME WHICH FERCENTAGE SHALL AUTOMATICALLY CHANGE IM ACLORDANCE WITH AMPENDED
DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT TO SAIO DICLARATION, AND
TOGETEER WITH ADDITIONAL COMMON ELPMENTS AS SUCH AMENDED CIMLATNATIONS ARE FPILED
OF RECORD, IN THE PERCENTAGES SET PORTE IN SUCH AMENDED DECLIORTIONS, WHICH
PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RE-
CORDING OP EBACH AMENDED DECLARATION AS THROUGE CONVEYED HEREIBY 1IN COOK COUNTY.
ILLINOIS.

PERMANENT INDEX NUMBER: 03-03-400-063-1259 SERT—3e $1%.90
TE TReN €575 23282/6% 1w:34:0¢
— T A H-SFTOI3ISH2
SOUNTY REDITDER

which has the addressof ... _,....ﬁlﬁ._ax.idsgepoxt...&lace...... ISR - P¥-3: ¥7 %" SO
B o4

___________________ N 89093552

TOGFTHER WITH all the improvements now or hercafier crected on the propenty. and all casements. nAghis,
appurtenances, rents, royalties. mineral. oil and gas nights and proSic. water rights 2nd stecd and aH fintures now or
hercafter 2 part of the property. All replacements and additions shall also be conered by this Secuniy Insirument. Afl of the
foregoing is referred to in this Secunity Instruient as the “Propzriy =

BORROWER COVENANTS that Borrower is lawfully scised of 1he cstaic hereby convesed and has the nght 1o
mortgage. grant and convey the Property and that the Property s unchcumbered. eacept for cxumbrances of recoed.
Borrower warrants and will defend generally the title to the Properiy against all clams and demands, subjeci 10 any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform cosenznis for natienzl vwe and non-umform cosenants with
limited variations by jurisdiction (o constilute 3 uniform scCumnty inslTument S0 enng real properis.

filinois

JILLINGIS—Si~gle Famiy—FNMA/FHLMC UIIFORM INSTRUMENT Form 3014 12/83
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1. Paymest of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicablc law or to a written waiver by Lender. Borrower shall pay
to Lender or: the day monthly payments are duc under the Note, uatil the Note is paid in full, a sum (“Funds™) equai 1c
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold paymenis or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {d) yearly
morigage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of surrent data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution?}. Leader shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 70 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borroser any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit 1o the Funds was made. The Funds arc pledged as additional secanity for the sums securoed by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds paysble prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be.
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuinds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessaiy o make up the deficiency in one or more payments as required by Lender.

Upon payricat in full of all sums secured by this Security Instrument. Lender shall promptiy refund to Borrower
any Funds held by Ler der. [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately ptio’ 10 the sale of the Property or its acguisition by Lender. any Funds keld by Lender at the time of
application as a credic agoest the sums secured by this Security Instrument.

3. Application of Piyments. Unless zpplicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be zpp?.0d: first. to jate charges due under the Noie: sccond. to prepayment charges due under the
Note; third, to amounts payabiz vnder paragraph 2: fourth. to interest due; and lasi, 1o principal due.

4. Charges: Liens. Pz.rower shall pay all taxes, assessments. charges. fines and impositions attributable to the
Propertv which may attain priorit;” orer this Security Instrument. and leaschold payments or ground rents. if any.
Borrower shall pay these obligations il 1« manner provided in paragraph 2. or if not paud in that manner, Borrower shall
pay them on time directly to the person oweZ payment. Borrower shall promptly furnish to Lender all noiices of amounts
to be paid under this paragraph. If Borros er makes these payments directly. Borrower shall promptly furnish to Lendes
reccipts cvidencing the payments.

Borrower shall promptly discharge any b0 which has priosity over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation (€cy rri by the lier: in a manner acceptable 10 Lender: (b) contests in good
faith the iien by, or defends against enforcement ot 2P lisn in. legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiturs of any par:-of the Property: or (<) secures from the holder of the ben an
agreement sazisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priomi;over this Secunity Instrument. Lender may give Borrower a
notice identifying the lieo. Borrower sha'l satisfy the lien or tike cnc or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Inswrance. Borrower shall keep the improveasat: now existing or bereaftsr erected on the Property
insured against loss by fire. hazards included within 1he lerm “extended r Overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carner providing the insurance shall be chosen by Borrowe: subjert to Lender's approval whick shali not be
unrecasonabiy withheld.

All tnsurance policies and rencwals shall be acceptable 1o Lender an sh-id inciude a standard morgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Fomrower shall promptiy give (o Lender
all receipts of paid premiums and renewal notices. In the event of lass. Bosrower shad 5ve prompi notice to the insurance
carrier and Lender. Lender may make proof of loss it not made promptly by Borrowe..

Unless Eender and Borrow er otherwise agrec in wtiling. insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repeir is economically feasible and Lender's seourity is not lessened. I the
restoration or repair is not economically feasible or Lender's securniiy would be lessened. tiie inszrance procoeds shall be
applbied to the sums secured by this Security Instrument. whether or not then doe, with any <xces:. paid to Borrower. If
Berrower abandons the Property, or does not answer within 30 days a notice from Lender tha #¢ “asurance carnier has
offered to settle 2 claim, then Lender may vollect the insurance proceeds. Lender may use the proccads \o repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-duy oriod will begin
when the potice is given.

Unless Lender and Borrower otherwise agree in whiting. any apphicanion of proceads to pnncipal shidi vot eaxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. |f
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance pohicies and procecds resulung
from damage 10 the Property prioc 10 the acquisition shall pass 10 Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maistenance of Property; Leasebolds. Borrower shall not destroy. damage or substantially
change the Property. allow the Property to deteriorate or commit wastc If this Secunty [nstrument s on 2 leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the leaschodd and
fec title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage lasurance.  1f Borrower fails to pesrform the
covenants and agreements contained in this Security Instrument. or there 1s a legal proceeding thar may significantly affect
Lender™s rights in the Property (such as a proceeding in bankrupicy, probaie, for condemnation o7 o enforce laws or
regulations). then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may inciude paying any sums secured by a lien which has prionty cver this Security
Instrument. appearing in court. paying reasonsble attorneys’ fees and entenng on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other 1erms of payvmeni. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable. with interest. upon notice from Lender to Boerower
requesting payment.
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