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UNOFFICIAL COPY

{11} Prepayment Charge. To pay any prepayment charge reguired under any note of obhgaton secured by this Morligage in the event
that Borrower shali have defaulted in the performance of any obligation secured by this Mortgage and Lender. by reason thereof, shall have
declared all sums secured by this Mortgage immediately due and payable

(12) Fsilure of Borrower to Comply with Morigage. Should Borrower fail 1o make any payment or fail 1c ¢o any act reguited in (s
Morigage. or fail to perform any obhgation secured by this Morigage. of co any act Borrower agreed not 1o do. Borrower shabi be in defauit
under this Mortgage. Lender, but without obligation 50 to do anc without notice 1o or demand upcn Bofrower and withoul releasing
Barrower from any obligation hereof. and without contesting the validity or amount of the same, may. {a) pay Of go the same in soch mannge
and to such exten! as it may deem necessary to protect the security hereof, Lender being authprized to enter upon such property for such
purposes; (b} pay, purchase, contes! or compromise any encumbrance, charge or lien, which :n ils judgment is o1 appearss 10 be prior or
superior hereto; and (¢} in exercising any such power pay necessary expanses. Borrower agrees to repay any amount 50 expended on
deman<t of Lender.

(13} Sums Advancedto Bear Interest and To Be Added 1o Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage, Any such sum. until so repaid shallbe secured herein and bear
nterest from the date it was advanced or paid at the same interest rale. @5+ - ¢y be adjusted from time to 'ime. as such indebtedness. and
shall such sum and interes: thereon be secured by this Mortgage.

{14} Application of Funds. Lencer shall have the nght atits sole disr--- xn 1o direct the manner in which payments or Droceeds shal!
he applied upon or aliocated among the various items constituting B .- -owers indeblecness or obiigalions secured heredby.

{15} Obligation ot Borrower Joint and Several. !f more than one person is named as Eortower. each obligation ol Borrower shell be
the joint and several obligation of each such person

{16} Acceleratlion Clause: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lendershallhave the right atits opt:on,

10 deciae any indebledress andobligalions secured hereby. irrespechve of the malurily date speciiedn any nole oragreement eviienc:
ing the same due and payable within 30 days after such declaration 1t (a) Borrower of any successd- ininterest to Sorrower cf such
progerty seils, entersinto s contrac! of saie, conveys Of 2lienates Such property or any partthereo! or sutiers his lithe or ary mieresitheresn
ta be divested whethes voluntarity or involumarily or leases such properiy orany part therecot fora term cf more than 3 years o7 changes of
permits tobe chang 4t echaracter 0r use of such proparty, or dnlis orextracts orentersnto aiease for the drilling 1ot ot ¢xtracting o+ gas
or other hydrocarben suostance or any minerat of any kind crcharacter on such properly. of (b) Borroweris apartnershipanz the mierest o
a genera! partner is asngned or transterred: or (c) Borrower is a corporation and more than 25% of the comporale 5100k thereo! s SO e
transferred or assignes during a 12 month pericd, or () Borrower s atrust and thereis a change of heneficai interest with ressect to mote =
tha~ 25% of such propert,- Lr 2 Borrower has mace any material misrecresentation oriatled todisciose any mater:alfactr those ceta.ne &
financiat and other wrillen J2prasentatons and ¢isClosyuses made Dy Sorrower in Order 0 1Inguce Lenser 1o ernter Jnic 1ne ransaclon pvu
evidenced by the pramissory nofe of rotes of agreements which this Mortgage secures

i17) NoWaivers by Lender. NuvaiverbylLenderof anynghturderthis Morigage shatt be effectnve uniess inwriting Wawver by Lerder ($=]
of any nght granted to Lenger uncir 1His Worlgage or ©f any praves:ion of thus ”oﬂgage 2510 ATy ITATNSECTIN DT ATV ENTE Sha!l ant be "}
dea—agdananerastizanviviuretlranrac onoroscyrrente Byaicepting peymentofanysumsecured Fotaby after 1t 2ue date o *\ making * -‘
ary :e,rn—-'cxperffwnmg anyact onbm'd«i of Borrowertha :Bo.rowe was opisgated hereunder. butfaiez 1o marc 0" peform O by s02ing
any zaymeniso magde by Lenderiothe indeb’adness secured hereby L enderdoes notwane its nghttoregurre prompl paymentwhen cue
ot @'t gther Sums §2 secured of 1o reguire [woript oerformance of all other acis required hereunger. or 12 ceclare a cefauil 107 faiure SO
10 pay such other sums or 1o perform sucth-Gther acts

(18) Modification in Writing. This Mortgage c2nnot be changed o modrhed except as othemw se proviced :n this Morigage o by
agreement . wnting sxgned by Borrowe s, or any SucLessayr minterest 10 Borrower. and Lender

{197 Rightto Collect and Receive Rents and ‘rofits Norwithsianding any other provisions hereol Lender hereby graris permiss-on
to Borrowertc coiiect and reta:in the rents Income. issu S 2 ne p——-n-s of such property as they become due and payable butLencerresenves
the right Ic revoxe such perm:ssion at any ime with orw ,.-st-ut cause by notice in writing to Borrower, mailed 1o Borrower 4t 8 latt kNOwn
aZdress Inany evenl such permission to Borrower avtom nc b shal! be revoked upon default by Borrower in payment of a"" mgebledness
secured hereby of m the performance of any agreement ho eunder On any such default Lender may at ary me wthout nol:oe githern
perso~. by agent o by recener to be appointed by the colrt and without regard to the adeguacy of any securty for "\e ingdebledness

heraby securec enter upen and take possession of such property s any part thereo!, make. cancel enforce o modify ieases obla:nang
eiect tenanis set or moddly ren's: inits own name sue for or othen nse Loliect the rents income, 1ssues and profuis thereol including those
sastdue and unpaidk and apoly the same. less costs and eapenses o oporation and collection upon any :ngdedblegness secuted hereby and
i such order as Lender may determine and excep? for such apphcation ender shall not be liable toany persen o1 the coltestion o nom

&bhDg
S inZOo™e 1sSu3s Ccrorotits the coing of other atls Rerein authorized ard the

bt wtal

cofiection of any rer!s incom™e 1ssues or profits, no- the |, re tc asseriirnforce any of the foregoing nghis The entenng upo™ and
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