FHA Case No.:
131 5570987

URGEEICIAL BOPY2E2 7/ 2l

State of illinois

THIS INDENTURE, made this 2nd dayol February, 1989 between Joseph Green and

Priscilla Green, married,
Morigagor, and Ascot Morlgage, Inc., & corporation arganized under the laws of the State of Georgia, Montgages,

WITNESSETH: That whereas the Morgagor is justly Indebled to the Mortgagea, asa Is evidenced by a certaln promissory note bsaring even
date herewith, In the principal sum of FIFTY THOUSAND SEVEN HUNDRED FIFTY AND 00/100

Doflars ($ 50,750.00 )

payable with Inlerest at the rate of ELEVEN
percentum( 11.000 %) per annum on the unpald balance untl paid, and made payable 1o the order of the Morigagee a1 its office In
1777 Phoenix Parkway, Suite 108, Atlanta, GA 30349 , or
al such other place as lhe holder may designate in wrillng, and deiivered: the sald principal and interast being payabie in in monlhly Instaliments of
FIVE HUNDRED SEVENTY SIX AND 82/100 Dollars ($ 576.82 )
on the first day of April, 1989 , and a ilke sum on the first day of sach and every month thereafler uniil the note
is lully paid, except that the final paymenl of principal and intereat, i not socner paid, shall be due and payable on the first day of

March, 2004.

NOW, THEREFORE, 12 a\iid Mortgagor, for 1he better securing of the payment of the sald principal sum of money and interest and the
perfarmance of the covenanls and agreements herein contained, does by these presents MORTGAGE and WARRANT unio the Morigagee. its

succassors of assigns the fol'owing described Rea! Estale situate, lying, and being In the county of Cook
and the State of Hinols, to wh:

Lot 37 and the South 1/2 of Lot 5 in Block 9 in Young and Ryan's Third
Addition to Harvey, a Subdivision af _4e Southeast 1/4 of the Northwest
1/4 and part south of road of the Niurtieast 1/4 of Section B, Township 386
North, Range 14, East of the Third Frincipal Meridian, in Cook County,

111inois.

n9093002

®
2
Z]
3
=]
&
S

ADDRESS: 14615 Center, Harvey, IL 60426
PERMANENT TAX NUMBER: 29-08~221-052 Vol 200
TOGETHER with alf and singular the tenements, hereditaments and appurtenances thereunic be onyirg. and the rents, issues, and profits thereof;

&nd all apparalus and fixtures of every kind for the purpase of supplying or disiributing hea, light, 'we'*sr, or power, and all plumbing and
other flxiures In, or that may be placed In, any building now or hercafier atanding on sald land, and'a'ao all the esiate, right, titis, and Inlerest

of the sald Morigagor In and to sald premises.

This form I8 used In cannection wih morgages Insured undar the one-to-four family provisions of the National Housing At vido’'i 7equire
a One-Time Mortgage fnsurance Premium payment {including soctions 203{b) and (i) in accordance with reguiations fof those Oic a3fas.
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TO HAVE AND TQ HOLD the above-describad premises, with the
appurtenances and fixtures, unic the said Morigagee, its successors
and assigns, loreves, for the purposes and uses herein set forih, free
from all righls end benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Monigager does hereby expreasiy release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep sald premises in good repalr, and not to do, or permii 10
be done, upon said premises, anything that may Impair the value
thereol, or of the security inlended to be sffecied by virlue of this
Instrumenti: not to aufier any lien of mechanics men or material
men to attach to said premises; to pay o the Morigagee, as
hersinafter provided, until said note la fully paid, (1) a sum suffi-
clent to pay all laxes and assessments on said premises or any tax
or assessment that may be levied by authority of the Stale of Ii-
linols, or of the county, town, vilage, or city In which the said
iand Is shuate, upon the Mortgagor on account of the ownershlp
there of; (2) a sum suffiriant to keep all bulidings that may at any
time be on sald premises, Zusing the continuance of sald In-
debtedness, insured for ths benefit of the Mortigagee in such forms
of insurance, and In such aniou’.ts, as may be required by the
Mortgagee.

in case of the relusal or neglect ¢! 1pi-Morgagor 1o make such
paymments, or 1o satlsfy any prior flen or ¥icimbrance olher than
that for taxes or assessments on said preriizes, or to keep sald
premises In good repair, the Mortgagee may peé, Juch taxes,
assessments, and Insurance premiums, when due, #:d may make
such ropairs to the property hereln mertigaged asin ts ~‘'scretion I
may deem necessary for the proper preservation theri of. ad any
moneys 50 pald or expended shall become so much aldi¥snal in-
debledness, secured by this morigage, to be paid out of prrcoads of
the sale of the mortgaged premises, if not otherwise paid by thr
Maorigagor.

it is exprossly provided, however (all olher provisions of this
mortgage to the contrary notwilthstanding), that the Morigagee
shall not be required nor shall # have the right lo pay. discharge,
or remove any tax, assassment, or lax llen upon or agains! the
premises described hereinr or any parnt thereol or the improvement
shuated thereon, sc long as the Morigagor shall, In god faith, con-
tast the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shafi
operale to pravent the collection of the tax, assessment, or llen so
contested and the sale or forfelture of the said premises or any pan

thereo!f to satisly the same,

AND the sald Mortgagor further covenants and agrees as follows:

That he will promplly pay the principal of and inlerest on the
indebledness evidenced by the sald nole, 2} the Iimes and in the
mannar therein provided. Privilege is reserved to pay the debt in
whole or in part on any instailment due date.

That, together with, and in addition tc, the monthly payments ol
principal and Interest payable under tha terms of the nole secured
hereby. the Mortgagor wilt pay to the Morigagee. on lhe first day
of each month untll the said nole is fully paid. the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payabie on policies of fire
and other hazard insurance covering the mortgaged property, plus
inxes and assessments next due on the morigaged property (all as
estimaled by the Mortgages{ less all sums aiready pald therafor
divided by the number of months to elapse belore one manth prior
o tha dale when such ground rents, premiums, laxes and
assassmeants wlll become delinquent, such sums ta ba held by Monl-
gagee in trust {o pay said ground rents, premiums, iaxes and

special assessments; and

{b} All payments mentioned in the preceding subsection of this
paragraph and ail payments io be made under ihe note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor sach month in a single payment o
ba applied by the Mortgagee to the following tems In the order set
forth:

(% ground rents,  any, iaxes, special assessments, fire, and other
hazard insurance premiums;

(i) interast on the nole sacured hereby:

(i) amoriization of the princlpal of the sald note; and

(v} late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shal, unless made good by the Morigagor prior (o the due
dale of the nex) such payment, cansthiute an svent of default
under this morigage. The Morigagee may collect a “late charge®
not to exceed four cents {.04) for sach daflar ($1} for each payment
more than fitesn (15) days in arrears, (o cover the extra expense
involved in handiing delinquent payments.

it the total of the paymenis made by the Mortgagor under
subsection {a) of the preceding paragraph shall exceed the amount
of the paymenis actually made by the Morigagee for ground renis,
taxes, and assessmenis, or insurance premiums, as the case may be
such excess, H the ioan is current, at the oplion of the Morgagor,
shall be crediied on subsequent payments to be made by the Mon-
gagor, or refunded to tha Mortgagor. H, however, the monthly
paymenis made by the Morigagor under subsection (a) of the
preceding paragraph shall not be sufficienl 1o pay ground rents,
taxes, and assessmenis, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mergagor
shall pay to the Morigagee any amount necessary to make up the
deficlency, on or before the date when payment of such ground
rents, taxes, assessments. or Insurance premiums shall ba due. If at
any time the Mortgagor vhall tender to the Morigagese. in accor-
danca with the provisions of the note secured hereby, full psymeni
of the entire indebtadness represenied thereby, the Morigagee shail,
«n compuling the amount of such indebtedness, credt to the ac-
~ouint of the Morntgagor any balance remalning in the funda ac-
cum@ #d under the provisions of subsection (a} of the preceding
paragrar . if therae shall be a default under any of the provisions
of thie uorigaae resulting in a public sale of the premises covered
heraby, or ¥ the Monigagee acquires the property otherwise afler
default, the ‘dorteugee shall apply, at the time of the commence-
ment of such prolecdings or at the lime the property is otherwise
acquired, the balance ihen remalning in the funds accumulaled
under subseclion (8) ¢. 52 proeceding paragraph as a credh against
the amount of principal ther-remaining unpaid under sald nole.

AND AS ADDITIONAL SECUR/(Y [or the payment of the Indebledne
aforesaid the Mortgagor does harek g ~osign 10 the Morigagee ail
the rents, issues, and profits now e _r which may hereafter
becoma due for the use of the premises hareinabove described.

THAT HE WiLL KEEP the improvemenis (0. existing or hereafler
ereclad on the morigaged property, inaured as may be required
from lime to tima b}, the Morigages againal foss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompl-
Iy, when due, any premlums on such Insurance provision for pay-
ment of which has no! been Hiade hereinbefore. All insurance shall
be carrled in companies approved by the Morigagee and the
policies and renewals therec! shall be heid by the Morigages and
have attached theralo foss payable ciauses In favor of and in form
acceplable to tha Mortgagee. In event of loss Mortgagor will give
immadiate notice by mall 1o the Morigagee, who may make proof

ILLINOIS FHA MORTGAGE
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of loss if not made promplly by Mortgagor, and each insurance
company concerned Is hereby authorized and directed to make pay-
ment for such loss direcity to the Mortgagee instead of to the
Mortgagor and the Mortgagee fointly, and the insurance proceeds,
ar any parl thereof, may be applled by the Mortgagee al ils oplion
either to the reduction of the indebtedness hersby secured or io the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
properly In extinguishment of the indebledness secured hereby. all
right, titte and interest of the Morigagor in and {o any Insurance
policies then in force shall pass lo the purchaser or granige.

THAT if the premises, or any part lhereof, be condemned under
any power of eminent domain, or acquired for a publi¢ use, the
damages, proceeds, end the considerailon lor such acquisition, to
the extent of the full amount of Indebtedness upon this Morigage,
and the Note secured hereby remaining unpald, are hereby assigned
by the Mortgagor to the Morigagee and shall be pald forthwith 1o
the Mortgages to be applid by It on account of the indebtedness
secured hereby, whethe, Jus or nol.

THE MORTGAOR FURTHER AC'REES that shou'd this mofigage and
the note secured hereby not bo cugible for Insurance under the
National Housing Act, within & 1wt (60} days
from the date hereo! (wrillen statemuni o’ any officer ol the
Department of Houslng and Urban Devealoraent or authorized
agent of the Secretary of Housing and Urbzn Cevelopment dated
subsequent to the Sixty (60} days’
time from the date of this morigage, declining t( ipJv'c said note
and this mortgage being deemed conclusive prool uf such ineligibili-
ty). the Merigagee or the hoider of the nate may, at i epion,
declare all sums secured hereby immediately' due and paysh'a, Not-
withstanding the foregoing. this oplion may not be exercisixd .y the
Mortgagee when the inelfigibility for insurance under the Natici.a)
Housing Acl is due 1o the Morigagee's lallure to remit the monge =

insurance premium to the Departmen! of Housing and Urban Deve cpment.

IN THE EVENT of default in making any monthly paymenl pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereol, or in case of a breach of
any other covenant or agraemment herein stipulated, then the whole
of sald principal sum remaining unpald together with accrued In-
terest thereon, shall, at the election of the Mortgagea, without
nolice, baecome immediatefy’ due and payable.

AND IN THE EVENT that the whoie of sald debt is doclared 1o be
due, the Morigagee shall have tha right immediately to (oraciose
thia mortgage. and upon the flling of any bill for that purmose, the
eourt in which such bili is filed may at any time thereafter, either
before or after sale, and without notice to the sald Mortgagor, or
any party claiming under sald Morigagor, and without regard to
the solvency or Insolvency of the person or perscns liable for the
payment of the indeblednass secured hereby, at the lime of such
applications for appointment of a recelver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the sama shall be then occupled
by the owner of the equity of redemption, as & homestead, enier
an order placing the Mortgagee In possession of the premises, or
appoln! a receiver for the benefit of the Mortgagee wilth power 1o
collect the rents, Issuas, and profits of the sald premises during the
pendency of such foreclosure sult and, In case of sale and a defl
ciency. during the full siatulory period of redempllon, and such
rents, issues, and profits when coliscted may be applied toward the
payment ol the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Morigagee shail be placed In possassion of
the above described premises under an order of a court in which
an action is pending 16 loreclose this morigage or a subsequent
morigage, the sald Morigagee, in its discrelion, may: keep the
sald premises in good repair; pay such current or back taxes and
assgssmenis as may be due on the sald premiaes; pay for and
malntain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lsase the said premises to the Mort-
gagor or others upon such terms and conditions, elther within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, Issues, and profits for the
use of the premises hereinabove described; and empioy other
persons and expend itself such amounia as are reasonably
necessary to camy out the provisions of this pamgraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mort-
gageo In any court of law or equity, a reasonable sum shsl be
allowed for the soliciior's lees. and stenographers' fees of the
complainant in such proceeding, and also for alf outlays for
documeniary evidence and the cost of a complete abstract of
tile for the purpose of such foreclosure; and in case of any
other sull, or legal proceeding, wherein the Mortgagee shall be
made a parly therato by rsason of this morigage, ts costs and
expenses, and the reasonable fees and charges of the attomeys
or solicitors of the Morigagee, so made parties, for services in
such sull or proceedings, shall be a further len and charge upon
the sald premises under this morigage, and ail such expenses
shall become so much additional indebtedness secured hereby
and be aflowed in any decree foreciosing this mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this
mortgage and be paid out of the proceeds of any aale made in
pursuance of any such decrae: (1)} Al the costa of such suit or
suits, advertising, sale, and conveyance, including atiomays’,
salicitors’, and stenagraphers' fees, outlays for documentary
evidence and cost of sald ahstract and examination of litle; (2)
aft the moneys advanced by the Morigagee, if any, for the pur-
pose authorized In the morigage with inlerest on such advances
e’ the rate set forth In the note secured hereby, fram the lime
suih advances are made; (3) all the accorued interest remaining
urpale /1 the indebtedness hereby sacured: and (4) all the said
principat Taonsy remaining unpaid. The overpius of the proceads
of the szl it any, shall then be paid 1o the Morigagor.

It the Monxagor ~hall pay said note at the time and in the
manner aforasai”’ 7.t shail ablde by, comply whh, and duly per-
form all the covensnis and agreemsnis herein, then this con-
vayance shall be nul ari vold and Morigagee wik, whhin thirty
{30) days after writlen dimand therefor by Morigagor, execute &
reloase or satistaction of ttia nortgage, and Mortgagor hereby
wakves the benefits of ail statuter o laws which require the
earller axecution or defivery of siich 7 jdease or satisfaction by
Mortgagese.

iT 1S EXPRESSLY AGREED that no extinsisn of the time for pay-
ment of the debt hereby sacured given by !« ) dortgagee 10 any
successor in inferest of the Morigagor shall uperate to release. in
any manner, the original llability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits
and advantages shall inure, 1o tha respective heirs, exacutors.
administrators. successors, and assigns of the parties hersto.
Wherever used, the ainguiar number shalk includs the piural, the
plural the singular. and the masculine gender shall inciude the
feminine.

ILLINOIS FHA MORTGAGE
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WITNESS the hand and seal of the Morigagor. the day and year first wriiten.

——

M Lraey [Seal) [seal]

Joseph Green Priscilla Green

[Seal} [Seel]

State of linols

County of Con

1 &..Zﬁ(. W . & nolary public, in and for the county and State
aloresaid, Do Hereby Certty T Joseph Green
and Priscilla Green , his whe, personally known to me lo be the same
person S whose name S are subscribed to the foregoing instrument, appeared before me this day in
person and acknowledger. that they signed, sealed, and delivered the said instrument as their
free and voluntary act for Bz 1sses and purposes therein set forih, including the release and walver of the hlre :

GIWVEN under my hand and No'ar'at Seal this 2nd

~riled for Record In ,the Recorder's Ofﬁca of

County, tlincls, on the day of

o'clock M., and duly recorded in Eock

Page 4 of 4 HUD-84100%2.1(3-88 Edition)
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RIDER TO SECURITY INSTRUMENT

This Ridec 1s made this _&U_pday of Fgaga&;@t + 19 &! « ond 18 in-
corporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument') of the same date given by the
undersigned (the "Mortgagor') to sacure Mortgagor's promissory Note (the "Note™)
to ASCOT MORTGAGE, INC., (the "Mortgagee') of the same date, and secured by
propetty described in the Security Instrument,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Mortgagor and Mortgagee further covenant and agree as follows:

{FHA ~ DUE-~-ON-SALE CLAUSE)
FWMC-WP 1034 11/86

1
(A) The Mortgagee shall, with the prior approval of the Federal Housing Commi- |
ssioner, or-i’e designee, declare all sums secured by this mortgage to be
immediately du~z and payable if all or a part of the property is sold or
otherwise transfesred {other than by devise, deceut or operation of law}
' by the mortgager, pursuant to a contract of sale executed not later than 12
months after the dut: on which the mortgage is endorsed for insurance, to
a purchaser whose credir has not been approved in accordance with the require-
ments of the Commissiofiar.  [If the property is not the principal or secondary
residence of the mortgages, 24 months" must be submitted for 12 months.')
AMENDMINZ TO PREPAYMENT PRIVILEDGE
(8) 1. 1In Paragraph l, the sentence which reads as follows is deleted:
"Priviledge is reserved to pay the-dztt in whole, or in an amount
equal to one or more monthly payments /ca the principal that are
next due on the note, on the first day rf any month prior to
~ maturity; provided, however, that writtca Jc~tice of an intention
. to exercise such priviledge ieg given at leus: thirty (30) days
’ pricr to prepayment.” a
2.

Paragrsph 1, is amended by the addition of the fcilowing:

"pPriviledge is reservad to pay the debt, in whole or #n _part, on
any installment due date.'

WITNESSETH OUR hands and seals the day and year firat abave writtew.

’ (SEAL)
4 Zc 7 (MORTGAGOR) e
-

C - {MORTGAGOR)
Signed, sealed and delivered in the
prefence of¢ / )

' __{SEAL)

CINEY L. WACHER
NOTARY PUBLIG, STATE 0 11! iypis
MY CoMfAISSION EXPIRES 10/7/90

Z00EG068

(6/21/88)
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