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insured under the oor- 10
four-family peovitions of e Natioe:al
Housing Act.

MORTGAGE

THIS INDENTURE, Made this ist " dayofMarch. 1988

ANTHORY (CCANPTON. BAHELOR
AT.C.

MARGARETTEN & COMPANY. INC. » Morigagor. 1nd

a corporation organized and existing undes the laws oft he State of New Jersey and authorizec. to

do business in the state of lllinois, Morgagee.

WITNESSETH: That whereas the Morigagor is justly indebied to the Mortgagee, as is evidenced by a centain Promissry

Nozte bearing even dar= herewith, in the principal sum of

Sixty~ Four Thousand. Two Hundred and G0/106
Dollars (5 54,220.00 )} payable with interest at the rate of

TJen AND One-}.alf Per Centum
per centum 10 Jre 1/2 %} per annum on the unpaid balance uniil paid. and made payable 0 the or Jer
of the Morigagee a1 its of e

in Iselin, New Jersuy 08830

or at such other place as the holde: r.av designaic in writing, and delivered; the said principal and interest being payabk in
monthly installments of
Five Hundred Eighty- Sevan and 437700
- - Dollars ($ 587.43 Y'on the first day of Apr~3ii 1. 1988 . and a like sum on
.‘:)fq the first day of each and every month therecafter anti) the note is fully paid, except that the final payment of principal and inter-

%, if not sooner paid, shall be due and payab'e or the first day of March. 201§

38, -
iz § NOW,. THEREFORE, the said Mortgagor, for it e bri?zr securing of the payment of the said principal sum of money aad
i 37 interest and the performance of the covenants and agrr_=2nts herein conlained. does by these presents MORTGAGE axd

s~ WARRANT unio the Mortgagee, its successors or assigns, the “aliowing described Real Estale sitvate, lying, and being in the

county of COOK and the State of 1Hinois, 1D wit:

THE SOUTH 5 FEET OF LOT 268. ALL CF LOGTS 27 anD 28 AND THE NORTH

1S FEET CF LOT 29 IN BLOCK € IN KENSELY'GS ACDITION T30 CHICAGOC.

BEING A SUBDIVISION OF ALL THAT PART OF THe NORTHMEAST DUARTER CF

SECTION 17. TOWNSHIP 39 NORTH. RANGE 13, £aST OF THE THIRD

PRINCIPAL MERIDIAN. LYING NORTH OF THE SOuUiH 08 ACRES OF SAID

NORTHEAST QUARTER CF SAID SECTION 17, IN COQ¥ CQUNTY, :ILLINOIS.

1 -17- - - ; —
PIN & 16-17-201-015-0000 CIC4 //5 S /}725&"«’, Ch’o

TR0I0 720 WADE

“REFERENCES HEREIN TO A MCNTFLY WORTGAGE
INSURANCE PREMIUNM ARE ANTENCED C? DILETED
BY THE ATTACHED RIDER TO TriS MORTGAGE"

TOGETHER with all and singular the tenements, hereditaments and appurienances therzunio belonging. and the rent:..
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of suppiving or distributing heat, ligh'.
water, or power, and all plumbing and other Fixtures in, or that may be placed in. zny building now or hereafter standing oa
said land. and also all the estate, right, title, and interest of the said Morigagor in and to said premises.

TO HAYE AND TO HOLD the above-described premises, with the appurtenances and fixtures. unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth. free from ali rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of 1llinois, which said rights and benefit: ‘he said Morigagor does herebs
expressly release and waive,

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
WAR-1201 (186} HUD-92F18M (2861

Reglocry IL-21 (Ris_ T B8}
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FHA# 131-5623857-7038
LOAN# 60900119

FHA ASSUMPTION RIDER TO MORTGASE

THIS ASSUMPTION RIDER IS MADE THIS 1ST OAY OF MARCH , 19 89 anp
IS INCORPORATED INTO AND SHALL BE OEEMED TO AMEND AND SUPPLEMENT THE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE “BORROWER™) TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE “LENDER™) OF THE SAME DATZ AND COVERING THE
PROPERTY DESCRISED IN THE MORTGAGE LOCATED AT: 115 S. MiSON AVE.

CHICAGO, IL. 60644

ADDITIONAL COYENANTS. [N ADDITION TQ THE COYENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, BORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONES,
OR HIS CRSIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYALLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER TAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT 10
A COMTRACY NF SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WMICH THE
MGRTGAGE 1> EXECUTED, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED I ACLORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER. (if THE PROPERTY
IS NOT THE PRiMUIPAL OR SECONDARY RESIDENCE OF THE MORTGAGOR, “24 MONTHS™ MUST

BE SUBSTITUTED r0f ™12 MONTHS".)

99226068

|

the property otherwise
commencerment of suvch

""of the premises covered hereby, or if the mcricagee acguired
after defauls, the Mortgagee shall applv, at the tirme of the
proceedings or at the time the property is otherwise acguired, the balance then re-

maining in the funds accunulated under subsection fa) of the preceding paracragh as
a credit against the amcunt of principal then reraining unpaid under said Xote.
Paragraph 5 of pg. 3 is added as follows: “This option may not be exercised by the
Mortgacee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortcace insurance preriuz to the Departzent
of #Housing and Urban Development®.

99E£C6N6S

L}K{ﬁcw-g | -(\ﬂmﬁ-"‘lh/

Mortgagor  AnTHONY T. cmfumozi

Mortcagor

MNES2
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FILE#® 6090 0119

"PHA MORTGAGE RIDER"®

This rider to the Mortgage between ANTHONY T. CRUMPTON, BACHELOR and
Margaretten & Company, Inc. dated MARCH lIst , 19 B89 is deered to
amend and supplement the Mortgage of same date as follows:

That, together with, ard in addition to, the monthly payments of principal and
interest payable under the terms of the note secured heredy, the Mortgagor wiil
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

(a) A sum equal tc the ground rents, if any, next cdue, plus the premiums
that will next become due and pavable on policies of fire and cther
hazard insurance covering the mortcaced property, clus taxes and
assessoents next due on the mortgaged property (all as estimated by
tlhe Mortgagee) less all sums already paid therefor divided by the
nunwer of months to elapse before one month prior to the date when
sucli ground rents, premiums, taxes and assessrents will becoce delin-
quent. suach sums to be held by Mortgagee in trust to pay said ground
rents, pra2oiums, taxes and special assessments, and

All payment. rantioned in the two preceding subsections of this para-
graph and all aynments to be made under the note secured hereby shall
be added tog=tlier and the aggregate amount thereof shalil be paid by
the Mortgagor eacn month in a single payment to be applied by the

Mortgagee to the o7 lowingy items in the order set forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance pregiums.

II. interest on the note sclired hereby, and
1II3. amortization of the princinil »f the said ncte.

any deficiency in the amount of such acgrecate monthly pavment shall,
unless made good by the mortgagor prior to the due date of the next

such payment, constitute an event of d:fault vnder this mortgace. Th
Mortgagee may cosllect a "late charge®™ noY sc exceed four cents {(4¢) for
each dollar (S1) for each pavyament more tnir fifteen {13) dawvs :in arrears,
to cover the extra expense involved in handliy delincuent payoents.

If the total of the payments made by the Mortcagor uncéer Lihsection {a) of the pre-
ceding paragraph shall exceed the amount of the payments acuvcally rade &y the Mort-
gagee for ground rents, taxes, and assessrments, or i Dlemiuizs, as the case
=ay be, such excess, 1f the loan is current, at t £ he mortgagor, shall
be credited onl subseguent payments to be made by tcager, ox refunded to the
Mortgagor. If, however, the monthly payments mad mortgacor wader subsection
fa) of ihe preceding paragraph shall not be suffi : cay ground! rints, taxes.,
and assessments, or insurance premiurms, as the case whe: the s2seshall be-
coxe due and payable, then the Mortgageor shalil pav tgagee &ny asoLnt
necessary to make up the deficiency, on or befcre cayment o. such
greund rents, taxes, assessments, Or insurance preri be due. If ac anv
tize the Mortgagor shall tender to the Mortscacee. ce with the provisions
cf the note secured hereby, full payment of the en nted
thereby, the mortgagee shall, in computince the amc: *'edness. credit

to the account of the Mortgagor, any balance remain unds accunulated
under the provisions of subsection (a) of the crece 1f there shall
be a default under any of the provisions o cublic sale
of the premises covered hereby, or if the

frer default, the Mortgagee shall apply,
proceedings or at the time the property is ot?
maining in the funds accunuviated under S"ksec:'
a credit against the amount of principal then
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Paracraph 5 of pg. 3 is added as follows: "This oztion
Mortcagee when the ineligibility for insurance under th
to the Mortgagee's failure to remit the mortgage insuran

of Housing and Urban Development®.

99££6068
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MOTtgagor  ANTHONY T. CRUMPTOX
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Movigagee
all the rents. issues. and profits mow due or which may hereafier become due for the use of the premises hercinabove described.

THAT HE WILL KEEP the improvements now existing or bereafter crected on the morigaged property, insured as may be required
from time (o time by the Mortgagee against loss by fire and other hazard, casualties and contingencics in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when duoe, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereol shall be held by the Mort-
gagee and have attached thereto loss payabie clauses in favor of and in form acceptable 1o the Mortgagee. In cvent of loss Mosigagor will give
immadiate notice by mail to the Mortgagee, who =dy make proof of loss if not made prompily by Morigagor, and cach insurance company
concerned is hereby authorized and di.ected 10 make payment for such loss directly 1o the Mongagee instcad of 10 the Mortgagor and the
Morigager joinily, and the insurance proceeds, or any part thereof. may be applied by the Martgagee at its option cither to the reduction of
the indebtedness hereby secured or o the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the morgaged property in 2xtinguishment of the indcbicdness secured hereby, all righi, title and interest of the Morigagor
in and! to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, of 3cquired for a public use, the
damages, proceeds, and the consideration for such acquisicion, 10 the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining uapaid, are hercby assigned by the Mortgagor to the Morigagee and shall be paid forthwith to the Morngagee
to be applied by it on account of the indebtedness secured hereby, whether or not.

THE MORTGAGY K FURTHER AGREES that should this Mortgage and the Note secured hereby not be eligibie for insurance under
the National Housing Ac. within 60 days from the date hereof (written statement of any officer of the Depaniment of Housing and Urban
Development or authorizerl ap eat of the Secretary of Housing and Urban Development dated subsequent to the 60 days” time from the date
of this Mortgage, declining * >;ure said Note and this Mortgage, being deemed conclusive proof of such incligibility). the Mortgages or the
holder of the Notc may, at . o 4ion, declare all sums secured hereby immediately due and payabice.

IN THE EVENT of default i mriliing any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or 2a sasc of a breach of any other covenant or agreement herein stipulated, then the whoie of said prin-
dpalmmuﬂlﬁuiuunpﬁdmmh«wi.bmndhwmmn.shan.a:medectionofﬂx!&lonmce_ui:homnoﬁce.bmeim-
mediately due and payable.

AND IN THE EVENT that the whole o'z Jebt is declared to be due, the Mortgagee shall have the right immediaiely to foreclose this
Mortgage, and upon the filing of any bill for tisat prroose, the court in which such bill is filed may at any time thercafter, cither before or
after sale, and without notice 1o the said Morigagor . or | iny party claiming under said Mortgagor, and without regard 1o the solvency o7 in-
solvency at ﬂzﬁmeofnxhappﬁaﬁomfwmw'o[am,orl'oranordenophce.\lonmecinpossusionohhcwwimof
the person of persons Habie for the payment of the inde ster iness secured hereby, and withoot regard 10 the value of said premises or whether
the same shall then be occupied by the owner of the equity ¢ ndempiion, as a homestead, enter an order placing the Morigagec in possession
of the premises, v¢ appoint a receiver for the benefit of the Mis cagre with power to collect the reats, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of ca1: and a deficiency. during the full statutory period of redemption, and such
rents, issucs, and profits when collected may be applied towa:d th- pyyment of the indebiedness. cost, taxes, insurance, and other itemns
necessary for the proiection and preservation of the property.

Whenever the said Mortzagee shall be placed in passession of the 1607 e, described premises under an order of 2 court in which an action
is pending to foreciose this Mortgage of a subsequent mortgage. the said “ortgagee, in its discretion. may: keep the said premiscs in good
repair; pay such current or back taxes and asscssieents as may be due on lic/5aid premises; pay for and mainiain such insurance in sush
arnounts as shall have been reguired by the Mortgagee: lease the said premisis 14 1%e Morigagor or others upon such terms and conditions.,
cither within or beyond any period of redemption, as are approved by the court: ¢ ir ct and receive the rents, issues, and profits for the use of
the premises hercinabove described; and employ other persons and cxpend itself 91.0% amounls as are reasonably necessary 10 carry oui the

provisions cf this paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by said Morigagee in any courrof law or equity, 2 reasonable sum shali be al-
lowed for the solicitor's fees, and aznographers’ focs of the complainant in such proceuding. and akso for all outlayy for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; ana in 7Zse of any other suit. Or legal proceading.
wherein the MonmshaﬂbcnndeapatyMchyrmothisblonme.iucosuandcxpmm.andthcrmonabkfccsandchu;cs
of the attorneys or solicitors of the Mortgagee, 50 made parties, for services in such suil or procer dings, shall be a further lien and charge
upon the said promises ynder this Mortgage, and all such cxpenses shall become so much additiona) . olebtedness secured hereby and be

allowed in any decree foreciosing this Mortgage.

AND THERE SHALL BE INCLUDED in any dexree foreclosing this Morigage and be paid cut of the provieds of any sade made in pur-
suance of any such decree: {1) All the costs of such suit or swits, advertising, sale, and conveyance. includiny at wneyy', sobdciteny’, and
stenographers® fees, outlays for documeniary evidence and cost of said abstract and examinalion of tithe; (2) all :7sc “aonics advanced by the
Mortgagee. if any. for the purpose authorized in the Mortgage with interest on such advances 3t the rate set forth in U« 2 jote sacured hereby,
from the time such advances are made: (3} all the accrued interest remaining unpaid on the indedtedness bereby secui =3-(a) all the s2id prin-
cipal moncy remaining unpaid. The overplus of the procecds of sale, if any. saall then be paid to the Morigagor.

If Morigagor shall pay said Note at the time and in the macner aforesaid and shall abide by comply with, 2nd doly perform all 1the
covenants and agrecments herein. then this converance shall be null and void and Morigagee will. within (30) days after writien demand
therefor by Mortgagor, execute a releasc or satisfaction of this Mortgage, and Morigagor hercby waives the benefits of all statsies or laws
-~hich require the earlicr execution or delivery of such release or sanisfaction by Morigagee.

IT IS EXPRESSLY AGREED 1hat no extension of the time for payment? of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate 10 refease, in any manncr. the original ability of the Morigagor.




