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LOAN NO. 011833378
MORTGAGE
1989 . The monigagor ts

THIS MORTOGAGE (“Sccurity Insirument™) is given on FERRUARY 24,
{"Borrower™).

¥ I 3 LANC < WY
This Security lnslmn’l’%\‘e‘g !&é‘ﬁm FEE PR AL BA.\’EK F%Ir‘t' si.‘a‘gigxcs. which is organized and cxisting
under the laws of the Uzired States of America. and whosc addsrcss is 6700 W, North Avenue, Chicago. Hiinnis 60635
(“Lender™). Borrower o7ses Lender the pricipal sum of
Doblars

TWO THOUSAKO AND NO /100— - - *

(U.S. 72,000.00 7. This debt is evideaced by Borrower’s note dated the same date as this Sccuriis
Instrument "Note™}. which pro idss for monthly pavments. with the full debi. i not paid carhier, due and payable on
MARCH 1, 2019 Thnis Secunity Instrument secures 10 Lender: (a) the repayvmeat of the debt evadenced
by the Note, with interest, and all reney ais, extensions and modifications: {b) the paymeni of all other sums. with interesi.
advanced under paragraph 7 to proteut.in’. security of this Security Instrument: and (<) the performance of Borrower’s
covenants and agreements under this Securis Instrument and the Note. For this purpose. Borrower does hereby

mortgage. grant and convey 19 Lender the follewing described property located in COOK
County, Illinois:

SEE ATTACHED
PIN #16-06-107-075

BRRCEL 1:
BE ENET 175 PHET OF THE WEST 69 FEET (F IFE SOAL 4 £2r (F X 24 AD EXST
FEET OF IS 55 D 26 (BECF.T 1 SUIH 5 FEET THERERF)

17.5 FEET OF THE WEST &
- FEIHRVISEN [OF 23 HIOCK 4 2D IO 13747 HOK 5 IN MILIS 2D

IN BRI ABNE ‘
SN BFRCEM 20D NORTH AVENE SUEEVISEN IN THE KORIH WBY 274 OF ‘THE NORIH WEST
1/4 CF SECTEN 6, TGP 39 NKIH, RRNGE 13 EPST OF ‘THE THIFS SFONCIERL

MEFGTHPN, :
DEOEL 2: £3524126
THE SO S.5 FEEF OF IOF 25 (BCEPT THE WEST 125 FEET THEEF) AD (0. 26

mmmmmmmmmwmmw IN BPRRM
AENE FEHERVISEN ARRESAID, IN OOK COINTY, TIZINAS.

PIN. 165-06-307-075

-89-69&125

921Iv60es

which has the address of 1409 K BARLEM AVE OAK PARK IL 60302
(“Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the properiy, and all easements, rights,
appurtecnances. rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Propernty.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1> constitute a uniform security iastrument covenng rcal property.

2395 JUL 34 ILLINOIS—Singie Family —FNMA/FHLNC UNIFORM INSTRUMENT / 3814 12/83
——
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UNIFORM covEL'./LN @;ENE;L@J‘ZQJ*_& ﬂFo?-sY)

1. Payment of Principsl and Int H - Borrower shail promptly pay when due the
principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjectioapplicable iaw or 10 2 written aaiver by Lender. Borrower shall pavio
Lender on the day monthly payments are due under the Note. until the Noie is paid induil a sum(“Funds ) ecuaito one-
twelfth of: {a) vearly taxes and assessments which may attain prierity over this Security Instrumentz (b) yearly !raschold
pavments or ground rents on the Property. if any: {¢) veariv hazard insurance premiuvms: and (d) vearly mortgage
insurance premiums, if any. These itermns are called “escrow items. ™ Lender mav esumate the Funds due on the basis of
cusrent data and reasonabic estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arz insured or guaranteed by a federal o
statc agency (including Lender if Lender is such an institution). Lender shall 2pply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. analizing the account or vertfiing the esc7ow items, tnisss
1.ender pays Borrower interes: on the Funds and appiicabke Iaw permuiis Lender 1o make such a charge. Borrower and
iender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicabic law
requires interest to be paid. Lender shiil not be required to pay Borrower any inierest or carnings on the Funds. Lender
shali give to Borrower, without charge, an annual accouniing of the Funds showing credits and debits to the Funds and
the purpose for which ecach debit to the Funds was made. The Funds arc pledged as additional securnity for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, together wath the future moathiv pavments of Funds payable pnorio the
duce dates of the escrow itemns, shall exceed the amouat required to pay the escrow items when due. the excess shalibe at
Borrower’s option, either promptiy repaid to Borrower or credited to Borrower oo monthiy pavmesnts of Funds. If the
amount of the Funds held by Lender is not sufficicnt to pas the escrow items whendue. Borrower shaii payto Lender any
amount necersory to make up the deficiency in one or more payvments as required by Lender.

Upon paymer cin full of all sums secured by this Secunty Instrument. Lender shall prompily refond 1o Borrowerany
Funds held by LenZern, If under paragraph 19 the Propentyis sold or acquired by Lender. Lender shall applyv. nolater than
immediately prior 1o 1%~ sale of the Property or i1s acquisition by Lender. any Funds held by Lender at the time of
application as a creetlt a4ainst the sums secured by this Secuniy Instrument.

3. Application of Fa)rsents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall beaprlied: first, to amounts payablc under paragraph 2: second. 1o inierest dus: and iasl. lo
principal due.

4. Charges; Liens. Borrov=: shall pay all taxes. assessments. charges. {ines and impositions aitnbutabk o the
Property which may attain prioritv.aver this Security Instrument. and leasehold pavments or ground rents, u anv
Borrower shail pay these obligations ir th.c manner provided in paragraph 2. or :f not paid inthat manner. Borzower shall
pay them on time directly to the persor’owed payment. Borrower shall prompthy furnish to Lender 2!l notices of amounis
10 be paid under this paragraph. If Borrover nakes these payvments direcily. Borrower shall prompiiv furnish to Lender
receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unicss Borrower: (a)
agrees in writing to the payment of the obligaiioi sscured by the lien in a manner acceptable to Leader: (b) contasts in
good faith the lien by, or defends against enforvsazat of the hen in. legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or for{eiture of any parnt of the Property: or(¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating thc ien to this Securnity Instrument. If Lender determines thatany
part of the Property is subject to a lien which may attain g riority over this Securnity Instrument, Lender may gave Borrower
a notice identifying the lien. Borrower shall satisfy the lien 41 12ke onc or morc of the actions set forth above within 10
davs of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveraeriis now existing or hereafier erected on ihe Propernts
insured against loss by fire. hazards included within the term “(xtrnded coverage™ and any other hazards {or which
Lender requires insurance. This insurance shall be maintained in theariounis and {or the periods that Lender requirss.
The insurance carrier providing the insurance shall be chosen by Barrowsrsubjecito Lender™s approval which shal! not be
unreasonably withheld.

All insurance poiicies and renewals shall be acceptable 10 Lender and shal’ include a standard mortgage clansc.
Lender shall have the right to hold the policies and renewals. If Lender requircs: Barrowner shall promptiy give to Lender
all receipts of paid premiums and rencwal notices. In the event of toss. Borrowsr -haul give prompt notice io the insurance
carnier and Lender. Lender may make proof of loss if not made promptiy by Borrovizer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha': e 2oplied Lo restoration or repair
of the Property damaged. if the restor2tion or repair is economically feasible and Lenaer’s security is not lessened. H the
restoration or repair is not economically feasibic or Lender’s security would bz lessened. b e insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether o not then due. with 2ny «<cevs paid 1o Borrower. If
Borrower abandons the Property. or does not answer within 30 days a nolice from Lender that 1h. :nsurance carrier has
offered to setile a claim., then Lender may collect the insurance proceeds Lender mav use the procecds (o repair of restors
the Property or to pay sums secured by this Security Insirument. whether o7 not then due. The 0042 peried wiil begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal siizilivot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount oitae pavments.
1f under paragraph 19 the Property is acquired by Lender. BotTowes's right 10 any insurance policics and proceeds
resulting from damage to the Propeny prior to the acquisition shall pass to Lender 10 the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrowsr shail not destrov. damage or substanually
change the Property. allow the Propernty to deteriorate or commit wasic. If this Sccuriny Instrument is on a jeaschoid.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fec titis to the Properiy. the leaschold
and fec title shail not merge unless Lender agrees to the merger in writing.

7. Prolection of Lender's Rights in the Property; Morigage Insurance. 1f Borrower faiis to periorm the covenants
and agreements contained in this Security Instrument, or there is a Jegal proceeding that mav significanily afiect Lender’s
rights in the Property {such as a proceeding in bankruptcy. probaie. for condemnation o7 tocnforce laws or regulations),
then Lender mav do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may incieds paying any sums sccured by a lien whick has prionty over this Securnity
Instrumcnt. appearing in court. payving reasonable attorneys™fers and entering onthe Propenty to make reparrs. Although
Lender may take action uader this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sevured by this
Security Instrument. Unless Borrower and Lender agree 1o other ierms of payment. these amounts shali bear interest
from the date of disbursement at the Notc ratc and shalil be payable. with interest. tpon notice from Lender to Borrower
requesting pavment.

if Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums required 1o maintain the insurance in ¢ffect uatil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law.
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(Fixed Rate Conversion and Assumpition Options)

LOAN NO. 011833378
OATE FIBRUARY 24, 1989

THIS ADDENDUM TO ADJUSTABLE RATE NOTE is incorporaled into and shall be deemed to amend
and supplemeant the Adjustable Rate Note made by the undersigned (the "Bommowes”) to ST. PAUL FEDERAL
BANK FOR SAVINGS. (the "Lender”) and dated the same date as this Addendum (the "Note").

ADOITIONAL COVENANTS. In addition lo the covenanis ard agreements made in the Note. Bommower
and Lender further comenant and agroe as follows:

A, FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustabie interest rate to a foed interest
rate, as follows:

*

Option to Convert 10 Fixed Rste

I have a Conversicn Option which | can exercise a! any time unless | am in default or this Section
A1 ¢/ Section A3 below wili not permit me 10 do s0. The "Comversion Oplion” is my option LO corvert
the ktsest rate | am required 10 pay by the Note from an adjustatie rate 10 a fixed rale.

The corversion wil be effective on the Arst day of any month when a payment is due provided |
have given «¢v) notice set forth below. The date on which the conversion will be effective is called

the *Convetsx.a Date”.

if 1| want 10 exercive the Conversion Option, | must first meet certain conditions. Those conditions
are that: (a) | mus/ give the Note Hoider notice that | am doing so al least 15 days belore the
Conversion Date: (b) or. the Conversion Date, | am not in default under the Note or the Security
Instrument; () by the Tir.ersion Date, | must pay the Note Holder a conversion fee equal 10

two percent (2.£00 3)-———-———— of the unpaid principal | am expected (o owe on that
Conversion Date pius U.S. ——-two-hurcired and fifty dollars-——; (d) by the Conver-
sion Date. ¥ an appraisal reposi 's required by Section A) below. the Note Holder has received the
report and | have paid the apprai=d Jse and any amount necessary to reduce unpaid prncipal: and
(e} 1 must sign and give the Note |40'ds any documents the Note Holder may require to effect the
conversion.

Cajlculation of Fixed Ratle
My new, fixed interest rate will be equal to th: Federal Home Loan Morgage Corporation’s required

net yield for 30-year, fixed rate mortgages cove.ed by 60-cday mandatory delivery commilments 1n
effect as of the date 15 days before the Comnrsia: Date. plus --——{ SEE BEL(W * })——
‘A no ine shall the icleres! rale al comversion

be above 13.500 % per annum. If this required ne. vield is not avalable, the Note Holder wil
determine my inerest rate by using a comparable hore.

Reduction of Principal Balance Befors Conversion; App-iral

H the unpaid prncipal | am axpected to owe on the Comversion Gr.e will be greatar than the original
principal amount of my loan, the Note Holder may require an ap #a'sal report on the vaive of the
property described in the Security instrument. The appraisal report ‘aus! be prepared by a qualified
appraiser chosen by the Note Holder. | will pay the Note Holder a reasotable fee for this appratsal

report.

if the unpaid principal | am expected o owe on the Conversion Date s o~ 9 wunt greater than
80% of the appraisal repot’s stated value of the property securing my loan, | ¢czanot exercise the
Convarsion Option uniess | pay the Mote Holder an amoum sufficient to reducs my unp.id
principal to an amount equal to 80% of the stated value of the property.

Determinstion of New Payment Amount

If | choose to exercise the Conversion Option. the Note Holder will detertning the amount of the
monthly paymemnt that would be sulficient 1o repay the unpaid principal 1 am expected 10 owe on
the Conwversion Date in fuli by the final payment date at my new fixed interest rate in substantially
equal paymenis. The result of this calculation will be the new amount of my monthly payment
Beginning with my first monthly payment after the Conversion Date. | will pay the new amourl as

my monthly payment untd the final payment dale.
ADD APPROPRIATE PERCENTAGE BASED ON LOCAN BAIANCE AT TIME CF QONEERSION:
Add 0.375 . . . for loan balances to $ 187600.00

0.625 . . . . from S 187600.01 to $ 250000.00
0.875 L. . . from S 250000.01 and above.
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B. ASSUMPTION OPTION

Unlform Covenant 17 of the Securlly instrument is amended (o read as foliows:

Transier of the Property or & Baneficiel interest in Borrower. H all or any part of the Property
or any interest In R is sold or transferred (or ¥ a beneficial interest in Borrower Is soid or transferred and
Barrower s not a natural person) without Lender’s prior writien consent, Lender may, at k2 option, require
immediate payment In full of all sums secured by this Securlty Instrument. However, this option shell not
be exercised by Lender X exercise is prohiblled by lederal lew as of the date ol this Security Instrument.
Lender sisc shall not exercise this option ¥: (a) Bormower causes 10 be submitted to Lender information required
by Lender 10 evaluate the intended transferge as ¥ a new loan were baing made 10 the transferee; and (b)
Lender reasomably determines that Lender’s securly will not be impaired by the loan assumplion and that
the sisk of & breach of any coverant or agreement in this Securlty Instrument is acceptable 1o Lender.

To the &7ent permitted by applicable law, Lender may charge a reasonable fee as a condltion 10
Lender's conset «o the lcan assumption. Lender may also require the transieree 10 sigh &N assumption
agresment thal is acreptable to Lender and that obligates the transfores 10 keep all the promises and
agreernarts made in Y0 Note and in this Securlly Instrument. Borrower will continue 10 be obligated under
the Note and this Secur’.y Instrumsnt unless Lender releases Bormower in writing.

I Lender exercises thy. ¢ ption 10 require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall —<ovide a period of not less than 30 days from the dale the notice is delivered
or maled within which Borrower ruY pey af sums secwred by this Securkty Instrument. H Borrower falls
10 pay thess sums peior 10 the expuon of this period, Lender may ivoke any remedies permitted by this
Securlty Instrumert withott further notice o demand on Borrower.

BY SIGNING BELOW. Bommower aurapls and agrees 10 the terms and covenants contained in this
Addendum To Adjustable Rate Note.
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{(11th District Cost of Funds index-Rate Caps)

LOAN NO. 011833378
DATE FEBRUGARY 24, 19389

THIS ADJUSTABLE RATE RIDER is made and is incorporated into and shali be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed (the “Security Instrument™) of the same dale giver
by the undersigned (the “Borrowes™) 10 securs Borrower's Adjustable Rate Note {ihe "Note™) 10 ST. PAUL
FEDEHAL BANK FOR SAVINGS 6700 W. NORTH AVENUE, CHICAGQO, ILLINOIS 80635 ({the “Lender”) of
the same date and covering the property described in the Security Instrument and locaied at

1409 N HARLEM AVE, CAK PARK 11 603(2
(Property Address)
THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWTER'S INTEREST RATE
CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Adaivie nat Covenants. in addition 1o the covenants and agreements made in the Secusity Instrument.
8orrower and 'ender further covenart and agree as follows:

A. INTERESF ' RATE AND MONTHLY PAYMENMT CHANGES
The Note p-rCes for an inftial interest fate of - --30.230 % The Note provides for changes
in the interest rate and b2 monthiy payments, as folows:

4. INTEREST RATE ANSZ MONTHLY PAYMENT CHANGES
(A) Change Dates
The interast rate | wil vy nay change on the first day of——————MARCE, 1990——and
on that day every rwelfth Rr.onth thereaiter. Each dale on which my interest raie coukd change is called
a “Change Date.”

(B) The index

Beginning with the first Change Date; iy interest rate will be based on an Indexx The “Index” is the
monthly weightod average cost of savings, borrow s and acdvances of members of the Federal Home Loan
Bank of San Francisco (the “"Banic?), as made avai able by the Bank. The mast recent Index figure avalable as
of the date 45 days before each Change Dale is cadd the “Current Index ™

H# the Index is no longer avalable, the Nolc tolder will choose a new index that is based upon
comparable information. The Note Holder will give me .00z of this chdice.

{C) Caicuiation of Changes
Belore each Change Date, the Nole Hoider will calcuie vy pew interest rate by adding . - . _ . . .
THREE percentage pantys) (——-3. G0 %) to the Curent index
The Note Holder will then round the result of this addition to the ncares. one-eighth of one percentage point
{0.125%). Subject 10 the himits stated in Section 4{D) below. this roundes amourk will be my new interest rate
untd the next Change Date.

The Note Holder will then delecmine the amourg of the monthly pa;;—art that would be sulficient 10
repay the unpaid principal that 1 am expected to owe at the Change Date in kil o the matucity dale al my new
interest rate in substantially equal payments. The result of this calculation will be itw: new amount of my monthly
payrnent.

(D) Limits on Interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be greater inv.o~ ——12 250 %
orlessthan _______g 250%. Thereafter. my interest rate will never be increased or decrexser! on any single
Change Date by more than WG percentage point(s) { ———--—2_000 %)
from the rate of iterest | have been paying for the preceding ryweiyve Mmonths. My interast rate wil never
be greater than —_——13.500 %.

(E) Eftective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amourt of My new
monthly payment beginning on the first monthly payment date after the Change Date unti the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder wilt daliver or mal to me a notice ol any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will indlude information required by
igw to be given me and also the title and telephone number of a person who wilt answer any questions 1 may

MULTISTATE ADJUSTABLE RATE RIDER-COF NOEX-SIngte Fanby Fennke Mas/Freddie Mec Unliorm netromens Form N2> 7708
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Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficiel Intevest in Borrower. If all or any part of the Property or any interest
in R is sold or transierred (or ¥ a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at s option, require immediate payment in full of alf sums secured by
this Security Instrument. However, this option shall not be exercised by Lender ¥ exercise Is prohiblled by federal law as
of the date of this Security Instrument. Lender also shall not exercise this option ¥: (a) Borrower causes to be submiited
1o Lender information requirsd by Lender 1o svaluate the intendaed transferse as ¥ a new loan were being made 10 the
transfereo; and (b) Lender reasonably determines thal Lendac’s sacurty will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agresment in this Securily instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferse 1o sign an assumption agreement that is accoptable 10
Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and in this Security
instrument. Borrower will continue 10 be obligated under the Note and this Securlty Instrument unless Lender reloases
Bormrower in writing.

H Lender o wcC'ses the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a perdod of not less than 30 days from tha date the notice Is deliverad or maled within which
Bormower must pay sk 3.0 secured by this Security Instrurnent. H Borrower falls to pay thesse sums prior 10 the expiration
of this period. Lender my;, i axoke any remedies permitted by this Security Instrument without further notice o demand on
Bormower.

BY SIGNING BELOW, Burr. wer accepts and agrees to the terms and covenants contained in this Adjustable Rate
Ricler.

Ao B

WILP TN K LANCE

iy M Fgaee.

SUSAN M L 2E
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LOAN RIDER

tOAN NO.
DATE 011833378

FEBRUARY 24, 1989

THIS RIDER is incorporated intg a certain Secunty Insirumen: daied of even daie herewsth Given by the
undersigned (the “Borrower™) to St. Paul Federal Bank For Sawings {the “Lender™) 10 secure 2 morigage
indebtedness; said Secunty Instrument encumbers real property commonly described as:

1409 X HARLEM AVE, CAK PARK IL 60302

{PROPERTY ADDRESS:

1.) Borrower and Lencer agree that noiwithsiangding anything contaneg in Uniform Covenan: 21 ¢f the
Secunty instrument. Lender s hereby authsnzed 1o charge a reasonable fee for tha preparalipn anc gelvery o'

a nr2lease deed

2.} Borrower anc Lencer agree that if the Federal Nationai Morigage Associalion o7 ihe Feceral Homa Loan
Mortgage Corporation buy all or some of the Lencer's nchis uncer the Secunty Instrument. ir:s Rices will no

longer have any force or effect.

=

IN WITNESS WHEREOF. BORROWER has executed this RiDER

Iy S
KILEURK K (ANE

A /; Yl

Bonrovier

SUSAN K LANCE

V2TV ENES




