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THIS INSTRUMENT WAS PREPARED BY: WILL E. STINSON
One North Dearborn Street

Chicago, 1llinois 60802~ CORP @ SAVINGS®

MORTGAGE , Corporate Othce
- . : One South Dearborn Sureet
Cracago, knxs 60603
Telephone (1 312 977 5900}

LOAN NUMBER: 010020228

THIS MORTGAGE ("Secunty InStrument”) 15 grven on - March 2
1989 . The rofigagor is (IRENE DERDEN MARRIED TO RCEERT H ZEPPEN 4R (4] ¢

i

)
("Borrower™y This Secwiy nsirument s given 10 Ciicorp Savings of Bingss, A Federal Savings and Loan Associalion, which
1S O6Jarzec and exsng W r in2 laws ol The Unried Stales, and wnose aaadress 15 One South Dearbosn Streel. Crucago. Brnies
60603. ("Lender”). BouowaravesLendermeprmnpaimom SEVEN THOUSAND FIVE HRNDRED AXD
00/100 DollarsiU 5.5§37,500.00 ) Thes debdt 1S evcenced
Ly Bovowersnaedaledlnesameramasu:sSeam Insuumem( “Note ™), whuch provides 1o monthly payments. wiin the
tuil Gebt. it not pad earker. due and poyiole on April 1, 2019

Thus Securnty insirument Secures 1o Lendes: (& o repayment of the Jebl ewmdenced Ly ine Nole, wilhinlezes!. and alirenenass.
exiensions and MothCabons, (D) the paymeni 0 a7 ¢1her SUMS, wrlh «nlef €51, S0vanced unoer fardgraph 7 10 o4 iect the setunty
of thes Secunly INSuMant: and (C) the perlormance of 730/ 1owes 'S cvenanls and agieemenis unoer s Securnty Insttumeni and
the Noie. For tes purpose. Barrower does hereby man g oags, grant anc Comeey 36 Lenoer me 100w 0esiniban propesty calad
OO0  Counly. Bsnms

ONIT NUMBER 15-C AS DELINEATED ON THE SIRVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE: THE SOUTH 25 FEET OF LOC ¢ AND ALL OF LOTS 5 AND 6 IN BLOCK 6
IN OOCHRAN'S ADDITION TO EDGEWATER, IN SBC7I0M 5, TORNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QUL CANTY, ILLINOIS, WHICH SIRVEY IS
ATTACHED AS EXHIBIT 'A' TO THE DECLARATION MAD: oSY AMERICAN NATIONAL BANK AND
TROST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST ACREEMENT DATED AUGUST 25,
1977 AND KNOWN AS TROST NUMBER 41091, RBOORDED il THE OFFICE OF THE REODRDER OF
DEEDS OF QOOK CQOUNTY, ILLINDIS, AS DOCIMENT 24231374 A'D AS AMENDED, TOGETHER
WITH AN RDIVIDED 1.62 PERCENTAGE INTEREST IN SATD AL (EXCEPTING FROM SAID
PARCEL. ALL THE PROPERTY AND SPACE OOMPRISING ALL THE RT5 THERIDF AS DEFINED
AND SET FORTH IN SAID DECLARATION AND SURVEY), IN QOOK JUe7y, ILLINDIS.

PERMANENT TAX NIMBER: 14-05-406-022-1042

3234379

which has the addess of 5740 N. SHERIDAN #15C
1Sereen)

nos 60626 {"Property Adtess”).

Caxael
TOGETHER‘Z\;ITH all the »mpiovements now of hereafler erecled On the peoperty. and alli e2sements. nohils
appurienances. rents, royaltes, minercal, ol and gas nghts and prolits, waler nghts and slock and ail fies now O heteaher
a part of the propesty. Autepiacanentsacﬂmbmsshs!&sobemedbyms%amrj Instroment. Adl of the foregoeng
ts relevied to n thas Secunty Instrument as the "Property.”

BORAGYYER COVENANTS a1 Bartower 1s lawfully sexsed of the estaie hereyy oomreyed and has the nght 1o mongage., gra
and convey he Property and that the Property s unencumbered, excepl {or encurnibrances of record. Borrower warrants and
mlide:endga’oetaliylnennetomﬁmwﬂwmmmm.mwmyMMdrmd.

THIS SECURITY iINSTRUMENT combanes undonm covenants or nabanal used and non-undonm Covenants with Smaed vana-
woNs by punSChon to consbtule a uniform secunty Nstrument Coverng real Propesty
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cronn o N QR LCL AL QR Y™ ™

L. Payment of Princpal and loterest; Borrower chall prampt)y pay when doe the jann-
vignsl of and artetest on the debt oy n!rmmi by lh!' .\u.c .:nd any prrp;s)'ncm and late charges due under the Note

2. Furuis for Tazes and baswrance. Subjecttoapplicable law or o a wratlen w.anner by Lender, Botroner shalf pay o
Lerudcr on the: day monthly paymenis are due ander the Note, until the Note s puaid an fall. a sum - "Funds™ ogia) o once-tacifth
of! vt yearty Luxes and axcessments which may atlan poonty over ths Secarizy insirament; b searis leasebold payments or
uuanst renle on the Progesty  of any- o ey hezand msuranos premons:. and -4 vearly martgage insurance presmsanmys, il any
T 2ems ane calhed “exrow itetne,.” Lender may estomate the Funds, due an the baeas of cusment duta oad reasesiadde esxtimotes
future excrow ems

The Furuds shall ber held in an institution the degxedts of aoouants of minch ane mxased of guarantoed Ly o faderal or state
agencs (nclading: Lenders if Lender s such an mstitution ). Lender shall apply the Funds 1o pay the cscrow iteme.  ander muan
aut charge for holding: and appdying the Funds, analyzing the aconunt of rerifiing the e=crow items. unless Lender pays Barmuacer
intrrest on Une Funds and appbcable liw pertmats Lander o mahe such a charpe. Bomower and Lender may agrve in wniting that
tntenest ahuad! bae zacnd on the Funds. Unksis an agresment is made or apphcable Lsw suvguines intenest 0 be jurd. Londer shall no:
Ia: rouined w pas Horrower any intenest or cammings on the Funds and the purpos for which each debii 16 the funds was made:.
avnunting of the Funds showing cralits and dedats o the Funds and the purpose for whisch cach dednt 1w the Funds nas made.
The Funds are picdged as additional secunty for the sums secuned by this Securnty Instrument.

1f the amount of the Funds heid by Lender, together wilth the future monthly pusments of Funds payalde prior W the dov
dates of the excruw 1o, shuall exceed the amount requirad 1o pay the cxrow itrms »ben doe, the exoess shall be, at Borrowes s
optivn, either promptly repaid o Barmower or credited W Borrower on monthly payinents of Funds. If the amount of the Funds
hekl by Lender s oot suffickent o pay the escrow items when due. Borrower shall pay W Lender any amount necessary o make
uyps the deficiencs 1n one or more paymeats as required by Lender

Upnty puaymnwiavan fulf of all sums scured by thas Socunity lnstroment. Lezader shadl prompts refund w Borsvwer any Funds
hek! by Ponder If viade s parigraph 19 the Property s sold or aoquiresd by Lender, 1ender Jhadi apgly, no Lites than emunediatedy
Prae b the side of the 5 oprty of 1ts acquistion by Lender. any Funds held by Lender a2 the mwe of apebcastaon as a codit agaunsa
applicaion as a cradi* pooinst the sums secured by this Secunty Instrument

3. Application of Payea o’z Unless apphcable iaw provides otherwiae, all payments received by Lender under paragraphs
1 ard 2 shall be applied: Grst L0 "are charges due under the Note; second, Lo prepayment charpes doe under the Note: third . o
amounts payable under paragrarh 2 fourth, o intecest dee: and last. W priacipal due.

4 Chaurpy=; Licons. Borrower shall oay all taxes, assessents, charpes, fines and uppositions attributable wo the Properos
= huch maay attain proaty over this Sec sty Iostrument, and leasehold payvmenis or ground rents_ if any. Barromer shall gy thes
obinrations in the manner peonvadiad in pargraph 2, or if 90t paid i the! mannes. Bormumer ~hall pay them on time directiy s
ther penon owed payment Bormower shaill preinply furtush to Lender aidl notices of amounts W be pasd under this paragraph
If Borroner makes these payments direct) . Borrower shall prompuy furnish to Lender receipis evidencing the payments.

Borrower shall pramptly dscharge any hen wiy ch has poonity over this Secunty instrument unless Berrower: {a} agrees
1 wniam? W the payment of the obligation secures v th e Ven in a manner acceplable o Lender: b} contests in pood faith the
ben by or delrnds against enforcemnent of the ben Ly, v al procewdings whach in the Lender’'s opinion operate o prevent the
enforcement of the hen or focfesture of any part of the Proien)y” of (¢ socures from the folder of the ixn an agreement sausiac-
wry w bender subordinating: the Ben to this Security Insrum nt | Lender determines that any part of the Property is subjx<t
w & ben whach may attan poonty over ths Security Instrumons, E-nder musy gise Borrower s ootice sdentiiving the tien. Boar-
rower shall satisfy the fien or tuke one or more of the actic.ns srt forth above within 10 days of the giving of notice

5 Hazant nsurance. Bormower shall keep the imipcovements nor’ existing of hereafier erected on the Property insunsi
sraanst hes by fire, hacards included withan the term "extended coveragr 2 xd any other haraods for which Lender requires in-
sursue. Thes insurance shall be mainlainest in the amounts and for the s a- that Lender requires. The svurance carrier pro-
sding the insurance shall be chosen by Borrower subject to Lender’s approycl which shall not be unreasoaably wathheld

Al pearonce pobicks and renewals shall be acceplable to Lender and shall mch: 2o standand mortgage clsse. Lendes ~hai
e the rzht to hold the policies and remewals. If Lender roguires, Borruswer shail prowoptds e w Lender all soceapts of g
prrrrunmes and renewal notices. iz the event of loss. Bormower shall gnve parompt notioe 1 nsasrance canyt ol Leoder faode
may Make proul of loss of pot made promptly by Borrowes.

Undesss Lender amd Borrower otherwise agree in wrniting, insurance pracvedts shall be 2 opb d to restoraton or repair of the
$rogesrty danugned, i the nestonition of repair i ex scally feassble and Lender’'s securits (> nia Wescenad. If the nestormuion
or repasly s not cvonostucally feasible of Lemders stciuity would be kacwmnad. the insarance gavonads sliaidl b cepjdacd o the sums=
sevansd By thas Sevunty lastrument. whether or not then Jue. with any exass pad 10 Bormoner Wlkeriva cr abambons the Pre-
21y ot e tot answer within 30 days o notioe frum Lemder that the msaarance Garres hues offeend e /rt2he e bums, then Lendet
ey vtk the msuranoe proceals. Lenger may use the procceds to repair o mestore 1he Projeerty vt sumis avaned by
Security Instrument. nhether or not then due. The 30-day perxed will teinn when the potsre 1~ gnvra,

U nk=is Letnder and Borruwer otherwie agree Ut aTiting, an)} applic.ation of proveeds. W principed riud) e 2y e ur pustyone
the due date £ the monthly payments refermod o i paragraphs | and 2 or chunge the amoant of the punments If ond-caaragraph
134 the Progecrty o ocjuirad by {enker. Barrower's right 1o any insur.ance poboes and proouds nealing from dumugy w the Pro-
31Ty oo Lo the aoyutsitaon shall poss th Lender 1o the extent of the sums soound by dhas Secunty insrument enoxcdiatcdy jens

o the acquisanon.

& Prewsvalion and Mainirnance of Property; Leaseholds Borrower shall not destroy . damage or substanually vhange
thee Progeerty . adlow the Progerty W detenonate or comunit waste If this Secunity lnstruoment oo o leoachob!, Bormower shual! com-
ply wmith the pounasions of the leie. wnd if Bocrower acguanes e tithe o the Property . the leasehold sind fer e ~hall not merge
unless benader agrees to the merger an wnting.

7. Protectnn of Lender’s Rights in the Property. Mortgage nsurance. i Borrowes fails W perform the covenants .
preements contained 1n this Secunity nsstrument, or there is a Yegal procvedang that may sensficantdy atfect Lender's nghts in
the Irugeriy sisch as o proceeding in bankrupicey, probate, for condemmnation or 1o ¢nforoe lras or regulations ;. then Lender may
Ju andl pa) for whatever s necesary 0 protact the vahee of the Pngerty and Lender's rights in the Propen>s . Lendet s actvns
ereey 2ehiede podig any ms ssunad by o hen wdach has priorey aver ths Secunty etnisment, ageanng? in Gairt, ga) iy foenasbde
SLnTeys’ fees and entenng on the Propeny w make repars. Although Lender may ke action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower securnad by thas Securits
Insrument. Lalias Borrower and Lender agare 10 other Lerms of payment. these amounts shuad! beusr intetest from the date of
dishzrsement at the Note rate and shail be payable, with interest upon notice from Lender w Borrower requenting payment
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