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MORTGAGE 257478-1 $16 m
(]

THIS MORTGAGE (“Sccurity Instrument™)isgivenon PEBRUARY 28
1989  The mortgagoris JOANN MC CUNE, MARRIED TO OSCAR MC CUNE**

(Borrower™). This Sec usity Instrument is given 1o TBE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCI 72N OF ILLINOIS

which is organized an? (xiing under thelawsof THE UNITED STATES OF AMERICA anduboscaddrcss.u
4242 NORTH HARLEY

NORRIDGE, ILLINOIS 60634 Lender™).

Borrower owes Lender the principal ~um of
THIRTY PIVE TBOUSALwD OKNE HUNDRED AND NO-100

2 Mooy |

Doliar (U.S. ¢ 35,100.00 1. This deb: 1s cvidenced by Borrower™s note

dated the same date as this Securnity Instrument 5 \ote } which provides for monthiy payments. with the full debi. sf not
naid carlier. duc and payable on MARCH 019 This Security Instrumen:
secures to Lender: (a) the repayment of the deot r,ﬂdcnccd by the Note. with inlerest, and all renewals, extensions and
modifications: (b) the payment of all other sums, withinrerest, advanced under paragraph 7 io protect the secunity of this
Security Instrument: and (c) the performance of Borwur.er’s covenanis and agreerments under this Secunty Instrument and
the Note. For this purpose. Borrower docs hereby mort zage. grant and conn ey 10 Lender 1he folioming descnibed peoperty

COOK County, Minots:

bl

-
—

iocated in
LOT 39 IN BLOCK 3 Iu DERBY'S SUBDIVISION IX THE EAST 1/2 OF THE
SOUTH EAST 1/4 (EXCEPT THE EAST 5 ACKES) OF SECTION 9, TOWNSHIP
39 NORTH, RANGE 13 EAST OF ‘THE THIRD 27”NCIPAL MERIDIAN, IN

COOK COUNTY, ILLINROIS.
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#*0SCAR MC CUNE IS EXECUTING THIS MORTGAGE SOLELY FOR THZ PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

16-09-404-034-0000

W

2STYEDES

which has the addressof 4922 WEST FULTON . CHICAGO

iStreet]
Minos 60644 *Pr ; Address )
mo 7 Cose: opeTty TEss

TOGETHER WiTH 2H the improvements now or hereafier erectad on the properts. and all casements. nghis
appurtenances. rents. royaliics. mincral. oil and gas rights and profiis. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall 2lso be covered by'this Security Instrument. Altof the

foregoing 1s referred 1o in this Securnity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby convered and has the nghr 1o
morigage. grant and convey the Property and that the Property is unencumbered. ex<ep? for encumbrances of record.
Borrower warranis and will defend generally the title to the Property againar ali claims and demands. subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines untfonm covenanrs for national use and non untform covenaals with
Iimuted »amanons by jurnisdiction to constitute a uniform secunty insirument covenng seal property.

ILLINOIS —5:rge Tam!y—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@ i . - o Asnended 587
_v-“il.l 801! VIS MOATCAGE FOMMS = .3132%3 B100 = (BXC 827 7287
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UsirorM CovENNT oner 2gr ;}f‘- PY .
1. Payment of Pn Hieress: A i . WBrrSwer shail prompiis pey when duc

the pnnapal of and interest on the debt evidenced by the Nole and any prepzi ment and fate charges due eader the Naoie

2. Funds for Taxes and Insurance. Subject 10 applicable 2w orica wntien waner by Lender. Borrewer shall pan
to Lender on the day monthly payments are duc under the Note. uni the Note 1< paid in fuil. a sum ("Funds ™ oqual 1o
onc-twelfth of: (a) vearly taxes and assessmenis which may attain prionty over this Secunity Instrument: (b yearhy
leasehold payments or ground rents on the Property. if any: (<) yearly hazard insurance premiums: 2nd (d) yearh
mortgage mnsurance premiums. if any. These items are called “escrow items ™ Lender may sst:mate the Funds doe oa the
basis of current data and reasonable estimates of future escrow 1iems

The Funds shall be held in an iastitution the deposits or accounis cf which are insured or guarantioed by a federal
or staie agency {including Lender if Lender is such an insttution). Lender shall 2pply the Funds o pay the escrow items.
Lender may noi charge for holding and applying the Funds, analvzing the account or verifying the ascrow items. unless
Lender payvs Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument 1o pay the cosl of an independent tax
teporting service shall not be a charge for purposes of the preceding senience.  Borrower and Lender may agree in writing
thar interest shall be paid on the Funds. Uniess an agreement is made or applicable law requires inieres: 1o be pad. Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give 10 Borrower. without chaige.
an annual accounting of the Funds showing credits and debits te the Funds and the purpose for which cach debii 1o the
Funds was made. The Funds are pledged as additional security for the sums secvrad by this Security Instrument. )

§f the amount of the Funds held by Lender. together with the future monthiy payments of Funds payvable pnor 1o
the due dates of the cscrow items, shall exceed the amount reguired 10 pay the escron rems whern duc. the eacess shall be.-

at Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthiy pavments of Funds. If :hcf_sm
amount of the Finas held by Lender is not sufficient Lo pay the cscrow 1temns when due. Borrower shall pay 1o Lender any ;;:w

amount necessary v nake up the deficiency in one or more pavments as required by Lender. o

Upon payment in full of all sums secured by this Secunty Insirument. Lender shall promptly refund to Borrower
any Funds held by Linder. [f under paragraph 19 the Property is sold or acquired by Lender. Lender shali apply. no Iater
than immediately prior 20 Vhe sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agsin< the sums secured by this Secunty Insirument.

3. Application of H'myarzats. Unless applicable law provides otheraise. all paysnents received by Lender under
naragraphs 1 and 2 shall be apphira: first. to late charges due¢ under the Note: second. 1o propayment charges duc under the
Note: third. 1o amounts pavable ur der paragraph 2; fourth. (o mnterest due: and jast 10 prinaipai due

4. Charges; Liens. Boriower shall pay all taxcs. assessments. charges. fines and smposihons atinibutadie 1o the
Property which may attain prionty (over_this Sccurnity Instrumeni. and leaschold payments or ground remts. i any.
Borrower shall pay these obligations inn- inanner provided in peragraph 2. or if not paxd in that manner. Borrower shall
pay them on ume directly to the person owed gaxment. Borrower shali prompily furmish to Lender all notices of amocnts
to b¢ pard under this paragraph. If Borrowe - mauces these payments directly. Borrower shali promptls furnish 10 Lender
recaipts evidencing the payvments.

Borrower shall prompily discharge any lier’ »hich has pnonty over this Secunity Instrument unless Borrewner: {2y
agrees in writing to the payment of the cbligation se ;ur x? oy the hen in 2 manaer acceptadle 1o Lender: (b)contcsis in good
faith the licn by. or defends against enforcement of thy iica in. kegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the licn or forfature of any part. =€ the Property: or (¢} secures from the holder of the hiea an
agreement satisfactory to Lender subordinating the lien to | his ¢ ecuniy Instrumeni. If Lender determines that any pari of
the Property is subject 10 a lien which may artain priority ~verthis Sccunity Insirumeni. Lender may give Borroner 2
notice identifving the lien. Borrower shall satisfy the licn or tal e r 6+ or more of the actions sct forth above within 10days
of the gaving of notice.

S. Hazard Iasurance. Borrower shall kecp the improvemicris now eassting of hereafier erected on the Property
insured against loss by fire. hazards included within the term “extended oo - srage”™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis .o for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei-sobject 1o Lender’s approval which shail not be
unreasonably withheld

Al insurance policics and renewals shall be acceplable 10 Lender and <hail include a standard morigage clausc
Lender shall have the right 10 hold the policies and renewais. If Lender requires. dotrower shali promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss. Borrower shatl glus prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wniting. insurance proceeds shall t e apolied to restorat:on of repair
of the Property damaged. if tiie restoration or repair is economically feasibic and Lender’s sesuniy 15 not Iessened If the
restoration or repair s not economically feasible or Lender’s secuniy would be iessened. the inspoance proceeds shall be
appliad to the sums secured by this Security Instrument. whether or not then duc. with any exl'css aud to Borrower. 1If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that \>2'irlwrance camier has
offered 1o settle a claim. then Lender may collect the insurance proceeds. Lender may use the prococus 7o repair of restodc
the Property or 10 pay sums securea by this Security Instrument. whether or not then due. The 30-day poayod will bepin
when the notice ts given.

Unless Lender and Borrower otherwise agree in writing. any apphcanon of praceeds 1o pnacpal shall noi eatend o
postpone the duc date of the monthly payments refesred to in paragraphs 1 and 2 or change the amouni of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right 10 any insurance policies 2nd proceeds resuliing

from damage to the Property prior to the acquisition shall pass to Lender 10 the exieat of the sums sevurcd by this Secuniy w
Instrumeni immediately prior to the acquisition. : ;{"

6. Preservation z:d Maintenance of Property; Leaseholds.  Borrower shall not destrey. damage or substanually
change the Property. allow the Property to deteriorate or commn waste. If this Securnity Instrument is on 2 leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fec titie 1o the Property. the leaseheld and
fee uitle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morcigage Insurance. If Borrower fadds to perisrm the
corenants and agreements contained in this Securnity Instrument. or there is 3 legzl proceediag that may sigmficanly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or (o enferce laws or
regulations). ther: Lender may do and pay for whatever is necessary 1o protect she »alue of the Properiy and Lender’s nghis
in the Property. Lender’s actions may inciude paying any sums secured by 2 ien nhich has prionty orer thns Secuniy
Instn:ment. appearing in courl. payviag reasonable attorneys” fees and entering on the Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lender does no: have 10 4o so.

Any amounts disbursed by Lendzr under this paragraph 7 shail become addional debt of Borrow er secured by thas
Security Instrument. Unless Borrower and Lender agree 10 other 1erms of payment. - hese amounts shall bear 1nierest from
the date of disbursement at the Note rate and shall be payable. warh interest. upon notice frem Lendzs 10 Borrower

requesting pavment.
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ADJUSTABLE RATE RIDER 257478-

£ RIDER :s made thue __28TH:.. .  PEBRUARY _
2d & "“'pncr‘:‘-tnl the \h".r__c- ’)-”«*"I“ SR N iXed the ~Secun

THIS ADIUSTARLE RATE
I'E'O and «hail be desmed 'n amend an

S T AL MAN HOME  PEDERAL "SaVTNES Anb FoAN ‘ABS5CIAYTOR OF fLL 'I'ﬁoﬁ "oz

tine “Lender™ of the same daie and covenng the property desin™d 1o thr Sevumn . r and loczind atn

i ey

4922 WEST PULTON, CHICAGO, ILLINOIS 60644

THE NOTE CONTAINS PROVISIONS ALLOWING FORCHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES. THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES. THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Addirional Covenants. In additzon 10 the covenanis and 2grivmonic mzds 3 ments. Borroazr and Lender
further coscnant and agree as follons:

ACINTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noiz provides foran imtial mnierest r21c ¢f f_10.2504a The Noiz prosdes Tor shangrs inihe inicres: ratc amd the monthh par-
menis. as follows:
4. INTEREST RATE 4D MONTHLY PAYMENT CHANGES
{A) Chapge Dated 94
The interest rate 1 w2! pay may change on the first day -
_ 60 14 month thercafics €uch date on which m NiCTeS

{B) The Inden
Beginning w:ih the first Charge Date. my inierest raie wiil be hased on 25

2ad on thar day &ven
nee Daie”

D Quarier!s Nanonal Cost of Fungds 10 FSLIC-Insured Sav:ngs and Lozn Assoc
Federal Home {oan Bank Board.
Weekly arverage ield on Uniled Siates Treasur secuns:
madc arailablic by 1the Federal Resene Buard,
The mostrecent Inden figure available asoivlie Zaic 45 dav s before cach Chaner Dair s salicd the “Currentindan.” $the [nden
16 no ronger availabic, the Notwe Hoider will choose 2 11cv 1ader nhich 1s hased upon comnarzt S: mformanon. The Nole Hoider aill
_ give me notice of this chotce.

(C) Cakulation of Changes

Before cach Change [2aie. the Noie Holder will calcuiaie mny new siicissi s

3pC IS 2790 %10 the Current Inder. The Note Holde! wsl
of one perceniage pornt <8 i 253%) This roended amount as .l§’c 00{

that the interest rate shail never be changed by mors than __ 2+ 2V 7 % %onm the e "'-x‘ T2ic u-:w J-:.s n c' B3 :':*d-':a\ :Jno'

10 such change and proy :gccbfgrahcr that ihe inierest rate parable 21 27 g O o wrm o ofthe

% or lower than )

5 adies 2 T AT2IN2s

Sw InIToNT S unil '}f aovichan i:cdz.. p'u-h_'\__ .-:"-\\.’\c.
¥T,

Eb

Tre Nete Heider will then detsrmus la opardasoanchat wld Do s TinienT 10 N
ewpected to owe at the Change Daze i il on the 'na:um:- date .1.: T onfw cnics s rate i anbsraniizih ogu

of this caiculation w:ll be the now amount of my monthiy parment

(D) Effective Date of Changes

M new interest raic wiil become eifectiv e on cach Change Daze Tusll
on the first monthls payrient daie after the Change Date unil the amount

(E) \'olicc of (‘h:ngrs
before the efective date of am ;h:m_:z, T‘uc nohcr uw!l ::‘:c!ude nd .’!‘r..‘..:\":.“. f:-.:,x"\, T lawotn ‘1‘
phone number o a person who will ansacr any questiion T ey have rogarding the notice.

B. TRANSFER OF THE PROPERTY OR A Bl-_.\l-,l-l( l A INTEREST 1M BODRROWE
L miform Coscnant 17 of the Secunn Instrument 1s amended 10 b

Tuns!'tro!the Properl) or 3 Beneficial Interest in Borro-nc r. 1723 o7 an ot g ;\t".- o 20 2oroaest 1n ol is sold or

f ' - 21 persont wl :‘)«o:' Lendes™s poyor

mansis t STt AT
writien conseni. Lf:'!ut-' ."13_\_;: 1is opuo... reguire mmadiaie pa Teomms serured Fat e Homevn.

¢z, this opnien shall not be evercased e Lender:f evercse s proqh
aiso shall not exercise this ophen 1ff (2) Borrower causes 10 be s.:‘ﬁ'.-r"-
:ntcndcd ransieree as 1 2 new koan were being made 10 the irzns’e
1 not be impaired by the Joan assumipilon and that the rsb of 2
1s acccplabic to Leader
consen: 1o the loan
iz and thar obligaics
"1 Bﬁf?:"ﬂ:_‘ ES

Toihe entent permmutiad by
assumption. Lender may also rogu
the transferee 1o koo ail the pr maaes and JL"‘C."}C‘I 5 :-uur b :::: .\.r

he obirgatad snder the Noie Sc:-.z...x Insirumeni enicss Lond

IT Leader exvercises il oplion 1o roguar
noe shall provide a poriod of Dot jess than 30 dans f'om th‘ ‘1'* the mot
all sums secured bn thus Secumnty Instrument If Borrower fa1is 1o pan thees <o
voke amy remedics perniinicd Yy this Secunny lnszn..nc'.:' without further el 3 “s:‘.’()’af.',

BY SIGNING BELOW, B:i:.-o-v:rz::: N . Simitos Adustzhie Rats Rader.

00 of .b*s fyretat l '] ...a‘- .

FORM Pl MY W ET
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RECORD AND RETURN TO:

- THE TALMAN HOME FEDERAL SAVINGS AND
g! LOAS ASSOCIATION OF ILLINOIS
8 5501 SOUTH KEDZIE AVENUE

€ CHICAGO, ILLINDIS 60629

ATTENTION: JANICE PERKIN




UNOKE@ e OPY

THIS 1-3 FAMILY RIDER is made this 28TH én of FEBRUARY .19 B89 .
and is incorporated into and shall be deemed 10 amend and supplement the Mocigage. Deed of Trust or Secuniy Deed
{the “Security Instrument™) of the same date given by the onderugned the “Bomrower™) Lo sequre Borrower's Noie 1o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION tthe “Lender™)
of the same date and covering the property described in the Secenn Instrument and iocated 2.0F ILLINOIS

4922 WEST FULTON, CHICAGO, ILLINOIS 60544
IPrope=. ASOUesS

16-09-404-034-0000

14 FAMILY COVENANTS. In addition to the corenants and agreements r2ad¢ in the Secuniny lnstrument. Borower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Bormower <hall not seek. agree to or make a change 1 the
usc of the Property or its zoning classification. unless Lender has agreed in writing to the change. Bomrower shall compls
with all laws. ordinances. regulations and requirements of any governmenial bady applicable 1o the Property.

B. SUBORPNATE LIENS. Except as permitted by federal law. Bomrower shall not alfow any lien isferior 10 the
Security Instrumeni 10 be perfected against the Propeny without Lemder’s prior wnilen permission.

C. RENT LOSS §NSURANCE. Borrower shall maintain insurance agzinst reai loss in addition o the other hazards
for which insurance 15 roqvired by Uniform Covenant 5.

D. “BORROWER'S FAGHT TO REINSTATE" DELETED. Uniform Covenant 8 is deleted.

E. ASSIGNMENT OF LZA%ES. Upon Lender’s request. Borromer shail zssign to Lender ail leases of the Propenty
and ail security deposits made in/connection with leases of the Properss. Upon the assignment. Lender shall have the
right 10 madify. cxtend or termiiale the existing leases and 10 cueculic new lcases. 10 Lender’s sole discretion. As ased 0
this paragraph E. the word “lease™ <hall scan “sublease™ if the Secunn Instrument 35 on a feaschold.

F. ASSIGNMENT OF RENTS. Bowrowesunconditionallh assipns and transfers to Lender all the reais and sevenues
of the Property. Borrower authorizes Lendet or Lender's agents 10 colle<t the sents and sevenues and heqeby directs cach
tenant of the Property 1o pay the rents to Lenwdel or Lendet’s agents However. prior 1o Lender’s Notice 1o Bommower of
Borrower's breach of any covenant or agrecment-io-ihe Sccunty Instrumeni. Bormower shall collect and roceive ail rents
and revenues of the Propeny as trustee for the boiefi uf Lender and Bomower. This assigmment of rents constifuies an
absoluic assignment and not an assignment for additional secuni onb.

If Lender gives notice of breach 10 Borrower: (i) all rezits inceined by Borrewer shall be held by Borrower as trusiee
for beneiit of Lender only. 10 be appiied to the sums secwed by the Secunty Instrument. (i) Lendes shall be enutled to
coilect and receive all of the rents of the Property: and (iii) calh 1rnant of the Propery shall pay al! rents dus and unpasd
to Lender or Lender’s agent on Leader’s written demand 10 the ienam

Bomower has not exccuted any prior assignment of the rents “pi has not and will not perform any ac1 that would
prevent Lender from exercising its rights under this parzgraph F.

Lender shall not be requined to enter upon. take control of or masia‘a rhe Property before or afier giving notice of
breach 10 Borrower. However. Lender or a judicially appoinied receivid may 2o so at any time there is a breach. Aay
appiication of rents shall nut cure or waive any default or invahdaic any other right or remady of Lender. This assign-
ment of rents of the Property shall icrminate when the debt secured by the Scoiity Instrument 15 paid in full

G. CROSS-DEFAULT PROVISION. Pormower's default or breach under any Lote &t ~greement in which Leader has
an interest shall be a breach under the Sccurity Instrument and Lender may inmvoke any f.the remedics permitied by the
Secunty Instrumeni. /’

BY SIGNING BELOW. Borrower acccpts and agrees to the toerms and provisions conui)ed in as -4 Familyv Rider.
. ’ Rave

S

%L,{L—*,\.-,&,- - : < I e o

"7 JOANN MC CUNE/MARRIED Borrower

!

N
~ .

RECORD AND RETURN TO:

THE TALMAN HOME PEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH KEDZIE AVENUE
CHICAGO, ILLINOIS 60629

ATTN: JANICE PERKIN

MNATISTATE +4 FAMNY NOER — Famale MaaFrodtie Mac Usliorm lastromen) Ferm 3178 W95

&P 57.070m
29 VP MOATGAGE FOMMS = :313.283 B3C « BDO5I° 729"

2816068




