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EVERGREEN PARK, IL 60642

THIS INSTRUMENT PREPARED BY:
CENTRAL MORTGAGE PROCESSING UNIT
) FOR THE EVERGREEN BANKS
£9095043 G/0 FIRST NATIONAL BANK OF EVERGREEN PARK
3101 WEST 95TH STREET
EVERGREEN PARK, IL 60642

[Space Abova This Line For Recording Dats]

MORTGAGE

THIS MORTGAGE, (“Security Ins 1"} s @i FEBRUARY 2187
19 89 The morigagor ia pATRTOR ) INSMAT IS BYLOY DERSON, NEVER MARRIED

CREAM A TR R S AR IR Dakk

h L L] L LRI A] L h] ’ . )
\ anized and exidh' Ak under the laws of | THE UNITED HTATES OF AMERTCA , :
which |s qraunfred S GA a8 YRSt S he IS OLARK, TLLINOTS 60642 and whose address Is

" "

-/ ELGHIY-FIVE THOUSAND DOLLARS sksxskssncksx sy w itk
B‘E':?QHQW&’J&"’H’&W‘:EHW!&%’%‘HQ:ro:*.vs*:******4-*:***.1:a::w*w*ww*w************m*:r**y*#*****
EE PRI EE L E SR EE LIS ELEL ARSI ELEE S S PN RS EEL LTSS ESEEEE LIRSS R EHEFELTS Y
FRERERRERRERERREELEEEE Dollnis (U.S.$ 85000, 00 Y. This debt is evidenced by Borrower's niote

dated the same date ns this Security. ] G Noje's, which provides for monthly payments, with the full debt, if not
paid carlicr, due and payable on WeAMTRR Y, : 450 This Sccurlty Instrument

sceures to Lender: () the repayment of the deorevidenced by the Note, with interest, andd ull renewnis, extensions und
modifications; (b) the payment of nll other sums, wilb iricrest, ndvanced under paragraph 7 to protect the security of this
Security Instcument; and (c) the performance of Borrov <i's covenants and ngreements under this Security Instrument ang
the Note. For this purpose, Barrower does hereby morignge-grnnt and convey to Lender the followingdescribed property
tocated in  COOK County, Illinolst

Tils WEST 260 FEET OF THE NORTH 169 FERD JBXCEPY THE NORTH 86 FEST THEREOF)
OF LOT B IN ARTHUR T, MOINTOSI AND COMPANTYS 165TH STREET FARMS, BEING A
SUBDIVISION OF THE EASY 172 OF THE NORTH WEST /4 AND THE NORTH BAST 1/4
OF THE SMPTH WEST /4 0F SECTTON LG, TOWNSHIP /36 NORTI, RANGE 13, PFAST OF
THE THIRD PRINCIPAL MERIDIAN, N COOR COUNTYILLINOLS ..

PTI# 28-16-101-020-0000
’ OO SO T A
S RO A

1909 MAR 5 i 34 R909504H3

£Y0S6068

which bins thenddressof 15221 SOUTIL LONG . OAK FOREST
- {Stroot] I

Winols ”3" ﬁcid ; ("Property Adiress”);
W &

Cily)

TOGETHER WITH ull the improvements now or herealter erccted on the property, and 1 ensements, rights,
appurtenances, rents, royalties, mineral, ofl and gas cights and profty, water rights and stoek snd )l fxlures now or
herenficr n purt of the property. All repluceinents and sdctions shull also be covered by this Security Tnstrument. Allof the
foregolng |s referred to in this Security Instrument ns the " Property.”

BORKROWER COVENANTS thut Borrower is lawlully scised of the estute hereby conveyed and has the right to
inorignge, grant and convey the Property and that the Property Is unencumbered, exeept for encumbrances of regord,

Borrower warrants nngd wil) defend genernlly the titde o the Property against afl elnims nnd demands, subject 10 nny
cicumbrances of record,

THIS SECURITY INSTRUMENT combines unifornt covenants for nutional use sndd non-unlform coveninls with
limlted variations by jurisdiction to constiiute o uniform security Instrument covering renl property.

JLLINOIS—-singlo  Formnily—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
PARMIZN FORME 1:800-448. 477
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If Lender required morigage insurance as a condition of making the loan secured by this Security lnsirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement (or the
insurance terminates in necordance with Borrower's and Lender's wrilien agreement or applicable Jaw.,

8. Inspection, Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to ap inspection specifying reasonable cause for the inspection.

9.. Condemnation,  The proceeds of any award or claim for damages, dircct or consequentinl, in connection with
any condemnation or orther 1aking of any pari of the Property, or for conveyance in licu «f condemnation, are hereby
assigned and shall be paid 1o Lender.. |

In the ¢vent of n 10101 tnking of ihe Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the nmount of the proceeds mulliplied. by the following fruction: (n) the 101al smount of the sums secured immediately
befote the tuking, divided by (b) the fair market vahic of 1the Property immediately before the 1aking. Any balance shall be
puid to Borrower, o _

If the Property.is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make ap award or settle o claim for damages, Borrower fails to resnond 10 Lender within 30 days afier the date the notice is
given, Lender is suthorized to collect and apply the proceeds, a1 its option, either 1o restoration or repair of the Properiy or
to the sums secured-Uy this Security Instrument, whether or nol then due.

. Unless Lend<r and: Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due dat of the menthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower ivur Released; Forbearance By Lender Not a Waiver, Exicnsion of the 1ime for paymem or
modification: of amortizutlon-of the sums secured by this Securily Instrument granted by Lender to any suceessor in
interest of Borrower shail rior oreraie to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required/to “ommence proceedings. against any successor in interes) or refuse 1o extend time for
payment.or otherwise modify arioriization of the sums secured by this Security Instrument by reason of any demand made
by the originn] Borrower or Borizwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall norbe u waiver of or preclude the exe reise of any right or remedy.

11, Successors and Assigns Boupy; Joint and Several Liability; Co-signers. The covenants und agreemients of
this Securiiy Instrument shall bind and benefit-ihe successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenaits and & gree.nents shall be jains and several. Any Borrower who ca-signs this Security
Instrument.but does not.exccule the Note: {a)-i5.<a-5igning this Security Instrumient only 1o mortgage, grant and convey
that Borrower's interest in the Property under, tae Zerms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by. this Security Instrumeént; and (¢’ sgrees that Lender and any other Borrower may agree 1o extend,
modify, forbear-'or moke any accommodations with rz32d to the terms of this Security Instrument or the Noie without
that Borrower's consent,

12. Loan Charges. 1f the loan secured by this Scurity Instrument is subject 1o a Jaw which sets maximum loan
charges, and that Jaw s finally interpreted so that the intsrest or other loan charges collected or 1o be collected in
connection with the lonn exceed the permitied limits, then: (u) any such loan charge shall be reduced by the amouni
necessary to reduce the charge 1o the permitied limit; nnd (b) an: svms alrendy collected from Borrower which exceeded
permitted Jimits will be refunded 10 Borrower, Lender may chooue (oymake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, 1T a refund’reduces principal, the reduction will be treated as a
purtin! prepayment withoul sny prepayment churge under the Note.

13.. Legislation Affecting. Lender’s:Rights, " If enactment. cr'expiration of applicable laws has the effect of
rendering any provision of the Note or. this Security Instrument unenforceable according 1o its terms, Lender, at its option,
may require immediate payment in'full of all:sums secured by this. Security Inst-ument and may invoke any remedics
pcrmi.u‘ec:iby-paragraph-!9. 11 Lender exercisesithis option, Lender shall take thesizox specified in ihe second paragraph of
paragraph 17,

: 14, Notices, Any notice to Borrower provided for in this Security Insirumeni £aal) be given by delivering it or by
muiling it by first class mail unless applicable law requires use of apather method. Thie notice shall be direcied to the
Praperty Address or any other address Borrower designates by notice 1o Lender. Any noticelto Lender shull be given by
first class mai) to Lender's nddress staled herein or any other address Lender designates hy niotice !2 Borrower. Any notice
provided for in this Security Instrument shall be decrned to have been given 1o Borrower or Lender when given s provided
in this paragraph.

15, Governing Law; Severabitity, This Security Instrument shall be gaverned by fedeynldny sxid ibe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secusily” Jsstrument or the
Note conflicis with applicable lnw, such conflict shall not affect ather provisions of this Security Instriument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirurient and the
Note nre declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole nid of this Sceunity Instrument.

17, Transfer of the Property or u. Beneficial Interest in Borrower. I all or any purt of the Property or uny
interest in it is sold or transferred (or if » beneficial interest in Borrower is sold or transferred and Borrower is nol i nitura)
person) without Lender's prior written consent, Lender may, at its option, require itamedinte puyment in full of all sums
secured by this Security Instrument, However, this option shall nol be eacrvised by Lender if eacrcise in prohibited by
feders) luw as of the date of this Sccurity Instrument. .

)f Lender exercises this option, Lender shall give Borrower nolice of acccleration. The notice shull provide s period
of not less than 30 duys from the dute the notice is delivered or muiled within which Borrower must pay all sunis secured by
this Security Insirument. 1T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securlly Instrumsent without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, I Barrower meets certain conditions, Borrower shal] have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (u) 5 duys {or such other period as
applicable Inw mny specify for reinstalement) before sale of the Property pursuant to any power of sale contained in 1his
Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that Barrower:
{a) pnys Lender o) sums which then would be due under this Security Instrument and the Nate had no acecleration
occurred; (b) curas any default of uny other covenants or agreements: (c) pays all capenses incurred in enforeing this
Sccurity Instrumeit, including, bul no limited 10, reasonable antorneys' fees: und (d) takes such action as Lender may
rensonnbly require to essure that the Hen of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums sccured by this Sccurity Tnstrument shall continuc unchanged. Upon reinatalement by
Borrower, this Security. Insirumment and the obligations secured heseby sholl remain fully effective as if no aceeleration had
accurred. However, this right to reinstate shall not apply in 1he case of aceclermion under puragraphs 13 or 17,
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