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MORTGAGE

89 THIS MORTGAGE (“Sceurity Instrumem ™) {s givenon ~ MARCH 2ND
19 The mortragor is 16 00
ST GARY E. THOMAS AND MELISSA V. THOMAS, HIS WIFE $ .

(“Porrower™), This SeCurhiy Instrument is given 1o ANCHOR HORTGAGE SERVICES INC,

. . i
s organdzed and exisiiogunder the lnwsof THE STATE OF NEW JERSEY . 8§
e S e Y e RS BY 07470 il whosa address is

("Lender'),

Borrower owes Lender the principnlswm of NINETY-FIVE THOUSAND AND NO/100

Dollurs £U.5. % 95,000,00 ). This debt s evidenced by Borrower's nole

dated thte sume dale as this Security Instoymerit C'Llote™), which provides for monthily payments, with the full debt, it not
pald enrlier, duc und paynble on YOTRRRT R I i This Securlty Instrument
secures to Lender: (n) the repuyment of the debtlevidenced by the Note, with interest, nnd all renewals, extensions uad
macifications; (1) the payment of all other sums, wit'i iviesest, ndvanced under parngraph 7 to protect the seeurity of this:
Securlty Instroment; and (¢) the performange of Borrows < covennnts and sgreements under (his Securily Instrument and
the Nole. For this purpose, Borrower does hereby morigige, grant and convey to Lender the followlug described propeity

LOO0K C ndls:
COT'SL i MEADOHS SOUTI PHASE ONE SUBDIVIGION, UEING A SUDDIVISLON OF Mmmggy.mm “
THE EAST 1/2 OF THE NORTHWEST 1/4 AND PART CE/THE WEST 1/2 OF THE NORTHEAST 1/4  'w
OF SECTION 25, TOWNSHIP 41 NORTH, WANGE 9, EALTOF THE THIRD PRINCIPAL KERIDIAN oo |
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 23, 1982 AS DOCUMENT 80277033 IN Yo
COOK COUNTY, ILLINOIS, £
v,

TAX [.D.#: 06-25-101-006 5

P
v

SEE ADJUSTABLE RATE WIDER ATTACHED HERETO AND MADE A PART HEREOF
FOR ADRDITIONAL TERMS, COVEMNANTS ANU CONDITIONS OF THIS MORTOACE.

THIS INSTRUMENT PREPARED BY: AND MAIL "10O:
RAMONA R. BARRETT

ANCHOR HORTOACE SERVICES INC.

1008 EAST RAND ROAD

MT. PROSPECT, IL 60056 BOX 3933.CGG

which has thenddressof 10t WOODVIEW (Jlex\llsr;: : STREAMWOOD
o0l

Iinois 60107 ("Property Address”);
12ip Codla)

TOAETHER Wreit all the impravements now or herenfter erected on the property, wnd sl ensenients, rights,
appuriennnces, reats, royaltics, mineral, ofl and gus rights and profits, water rights mxl stock and ull-fixtures now or
tierenfier n purt of the property. All replacements nnd additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred toin this Seeurity Instrument as the "Property."

BORROWER COVENANTS thul Dorrower is lnwlully selsed al the estite heveby conveyed wid has the right 1o
maortgnge, grant and convey the Property and thal the Property s unencumbered, except for encumbrances of. record, .
Borrower warranis snd will defend geneenlly the title o the Propeety ugninst all claims and demands, subject (o any |
enevmbrances of record.

THIS SECURETY INSTRUMENT combines uniform covennnts for nutional use ancl non-uniform covenants with
limited varintions by juriscliction to constitute n uniform security instrument covering real property.”

ILLINOIS~Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
.6 uL) VMP MORTAAGE FONMS » [313) 702.4700 + (§00) 8217201 ‘
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If Lender required. mortgoge insurance as o condition of mnkmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o mainfain the insurance in effect until such time as the requirement for the
insurance terminntes’in accordance with Borrower's and Lender's writlen agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender
shal) give Borrower nétice at the time of or prior to an inspection specifying reasonable cause for the § inspection.

9, ‘Condemnation, The procccds of any award or claim for damages, direct or consequentinl, in connection with
nny condemnation or other 1aking of any part of the Property, or for vonveyance in lieu of condemnation, sre hereby
assigned and shall be paid 10 Lender.

In the event'of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, i the event of a partial taking of 1he Propeny,
unless Borrower and Lender otherwise agree In writing, the sums scoured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (u) the tots) amount of the sums secured immediniely
before the toking, divided by (h) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower, '

If the Property is nbandoncd by Borrower, or if; after notice by Lender to Borrower that the condempor offers (o
make nn award or settle n claim for dempges, Borrower fails to respond io Le.ids- within 30 days afier the date the notice is
given, Lender is a-thurized to collect and apply the procecds, at is option, either (o restoration or repair of the Praperty or
to the sums secured vy this Security lustrument, whether or not then due.

Unless Lender 8+ Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
pnsipenc the diie date of a2 manthly pnymenis referred 1o in paragraphs 1 and 2 or change the amauni of such paynients.

10. Borrower Nr¢ Foleased; Forbearance By Lender Not & Waiver,  Extension of the time for payment or
modification of amortizutior ol the sums secured by this Security Instrument granted by Lender 16 any successor in
interest of Borrower shall nol . opzrate to release the liability of the original Borrower or Borrowesr’s successors in interest.
Lender shall not be required (o rommence proceedings againsl any successor in interest or refuse 10 extend time for
payment or otherwise modify amcrtizziion of the sums secured by this Security Instrument by reason of any demand made
by the origlinat Borrowér or Borrower's siicecssors in interest. Any forbearance by Lender in cxercising any nglu or remedy
shall not be i walver of or preciude the cxersiss of any right or remedy.

: 11. Successors und Assigns Bound, Jolnt and Several Llablllly. Cao-signers. The covenants and agreements of
this Security. Instrument shall bind und bcncﬁl e successors nnd assigns of Lender and Borrower, subtject to the pravisions
of paragrnph 17, Borrower's covenants and ag -cements shall be joini and severnl. Any Borrower who co-signs this Security
Insirument bul does not exceute the Note: () ia ro-2igning this Security Instrument only to mortgage, grant and convey
that Borrower's inlerest In the Property under the t2rns of this Security Instrument; (b} is not personaily oblignied to pay
the sums secured by this Security Instrument; and (c) 4p:ees that Lender and any other Borrower muy agree 1o eatend,
modify, forbenr or make any necommodations with resaia 10 the terms of 1his Security Instrument or the Note without
that Borrower’s consent,

12, Loan Charges, If the tonn secured by this Security Instrument is subject to # lnw which sets maximum loan
charges, and that low is finnlly interpreted so that the intcresi-or other loan charges collected or ta be collecied in
connection-with the Jonn exceed the. permitted limits, then: (&) 7oy such loan charge shall be reduced by the amount
necessary 10 reduce the charge 10 the permitted Jlimiy and (b) any suris slready collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose t ninke this refund by reducing the principal owed
under the Note or by making u dircet paymeint to Borrower, If 4 refund secures principal, the reduction will be treated nw n
partinl prepayment without any prepuyment charge under the Note,

13, Legislation Affecting Lender’s Rights, ) enactment orexpiratian of applicable laws has the cffeet of
rendering any.provision of the Note or this Sccurity Instrument unenforceable ¢ ccor ding to its terms, Lender, at its option,
many requise immediote payment In full of all sums. sceured by this Sccurity 1estrument and may invoke any remedics
permiuet} by; parogroph 19,11 Lender exercises this option, Lender shall take the sier. wsecificd in the second puragrapl of
parngraph)7,

14, Notices, Any nolice to Barrower provided for in this Sccurity Instrument sbe1be given by delivering it or hy
mailing it by first class mail unless applicable lnw requires use of another method. The notice shall be directed 1o the
Property Address or any other address Dorrower designates by netice 1o Lender. Any notice \o Lender shull be given by
first cluss mail 10 Lender's nddress sinted herein or any other address Lender designntes by novice 123orrower. Any nolice
provided far In this Security Instrumeni shall be deemed to have been given 10 Borrower or Lende ™ whi n given as provided
i this parngroph.

18, Governing Law; Severabllity, This Sccurity Instrument shall be governed by federal law.andd the law of the
Jurisdiction in which the Property is located, In the event that any provision or ¢louse of this Sccurity Spcvument or the
Nuote conflicts with applicable inw, such conflict shall not nffect other provisions of this Securiy Instrunientae the Note
which can be given effect without the conflicting provision. To this end 1he provisions of this Security lastriment and the
Note nre declared to be severable,

16, Rorrower’s Copy. Borrower shul) be given one conformed copy ol the Nole and of this Security Instrument.,

17, Troansfer of the Property or u Beneficial Interest In Borrower, 1f all or any part of the l’rnpcn\ or any
inmerest in it 1% sold or transferred (or i a beneficinf interest in Borrower is sold or transferred and RBorrower is not a natura)
person} withoul Lender's prior wrilien consent, Lender may, ai its option, require immedinte payment in full of all sums
secured by 1his Securily Instrument, However,, this option shall not be excrcised by Lender if excreise is prohibited by
federal law as of the date of this Security Instrument, - .

IT Lender exerclses this option, Lender shall glve Borrower nolice of acceleration, The notice shall provide a period
of not less than 30 duys from the dute the notice is delivered or mailed whhin which Borrower must pay sl sums secured by
this Security Instrument, [T Borrower fails to puy these sums prior (o the expiration of this period, Lender may invoke any
remedics permitied by this Security Tnstrument without further notice or demand on Borrower,

18, RBorrower's Right to Reinstate,  If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (1) § days (or such other period s
upplicnble Inw 'mny specify for reinstiatemem) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Scourity Instrument. T hose conditions are thul Borrawer:
{(n) pays Lender nll sums which then would be due under this Security Instrument and the Nate had na acecleration
oceurred; (b) cures sny defuult of sny ather covenants or agreements; (c) pays al) expenses incurred in enforcing this
Security lustrumcm including, b not limiled 10, reasonable attorneys' fees; and {d) 1nkes such uction as Lender may
reasonnbly require to assure that the llen of this Security Insirument, Lender's rights in the Property and Borrower's
obligation to pay- the sums secured by this Sceurity Instrument shall continue unchsnged. Upon reinstatement by
Borrower, ihls Sccurlly Instrument and the obligations secured hereby shall remain fully effective s if ho acccleration haed
oceurred, Hnwcvcr. this right 1o reipstate shnll not apply in the case of acceleration under parugraphs 13or 17,
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ADJUSTA RATE RIDER

(1 Yeur Treasury Index—Rute Caps—Fixed Rate Converslon Optlon)

THIS ADJUSTABLE RATE RIDER is madle this AND duy of MARCH
[y &9 v and is incarporated into und shall be deemed to amend und supplement the Mortgage, Deed of Trusl
or Security Deed (the *'Security Instrument™) of the same date given by the undersigned (the “*Borrower'') to bcl.urc

Borrower's Acljustable Rate Note (Lhe "Nulc") o
ANCHOR MORTOAGE SERVICES INC . (lhc “Lender®) of the

same date and covering the property cluscributl in the Security Instrument and located nt:

101 WOODVIEW DNRIVE, STREAMWOOD, 11, 60107
[Property Adkdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR GHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITICONAL COVENAN l.‘-;. I acldbtion 1o the covenants tmr.l agreciments miade in llw Scunily Instrument,’
Borrower mlcl Lcmm further covenunt and ngree as Tollows:

A, ADJUSTABLI .!.’.” # AND MONTHLY PAYMENT CHANGES . _ S
The Note provides lt'. an initinl interest rate of 8.500 %. The Nole provides Tor chunges
in the adjusiable interest (e and the monthly payments, as tollows: .

4o ADJUSTADBLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales
The acjustablé interest rate | will Dazomay chunge on the first day of  APRIL :
19 90 , el on that day every 12t '.mmh therealer, Ench date on which iny adjustable interest rate ¢ould chlmgc

is called a “*Change Daje.”’

(B) The Index
~ Beginning with the Tirst Chunge Date, mywipn 'ublc interest rate will be based on'an'Index, !hc index' is the
weekly nvernge yield an Unlied States Treasury seeurties adjusted (o a constant maturly of 1 year, as tinde avalluble
hy the Federal Reserve Bourtl. Ihc most recent lndes ligure avalltible as of the daote 48 diys hetore etigh Change Date’
is called the ""Curremt Index.
[f the Index is no longer available, the Nole Holder will chaose o new ingdes which is based upon compnrable
information. The Note Holder will glve me natiee of this coolee,

{C} Caleulntion of Changes
Before cach Change Dute, the Note Holder will calewlate my pew nterest rate by ndding  rwo AND 62571000
pereentage poings ( 2. 625 %) 1o the Current Index,
The Note Holder will then raund the result of this addilion 1o the neares-Gne-clghth of one percentnge palnt (0.125%),
Subject to the Hmils stated in Section 4(13) below, this rounded mmount will te my new interest rate until the next
Change Dule,

The Note Holder will then determine the amount of the monthly puymesd ot would be sufficlent to repay the
unpaid principal that | am expected to owe ot the Change Date in Full on the naoszieye date st my pew interest rale
In substantinlly equal payments, "Fhe result of this culeulution will be the new aimetst of my monthly payment,

{1)) Limits on Interest Rate Chnnges

The interest tote am required Lo puy al the first Change Date will not be grenerthan 10500 Y%,
or less than 6,500 Thereatter, my adjustable Bverest rate will never be in: 'rcnml ar ci:.c.rcmul..'
on any single Cllungc Date by more thuu 1wo percentnge paints (2.0%) from the rate of itorez hive been paylog:
for the preceding 12 months, My interest rate will never be greater than 14, 500 220 which Is cullul
the “Maximum,Rale'',

(E) Effective Date of Chuanges

My reew interest rate will become elfective on eaeh Change Date, 1 will pay the amount of my new molibuy paymen
beginning on the first monthly puyment dote wfter the Chunge Pide until the amount of my monthly payment chitnges
ngain.

{(F) Nolive of Changes

The Note Holder wilt dellver or mull to me o notice of uny changes by my ndjustable interest rate and the amounty
ol my monthly payiiient before the effective date of any chunge. 'The notlee will Eneludd Inlormoion rcqulrccl by liw
1o be given me nind nlso the title and telephane number ol person who will answer any question | inay Tiove regiurcling
the notlee,

I3, FIXED INTEREST RATE OPTION

The Note provides lar the Borrower's option 1o convert from an acljustable Interest rnte with fnterest cate Hinhs

to o fixect interest rote, us follows:

5, FIXED INTEREST RATE CONVERSION OPTION

(A) Optlon 't Convert (o Fixed Rute

| hive o Conversion Option that | can exereise unless | um in default or this Section S(AY will not permit me
te do so, The “"Conversion Option' is my option 1o convert the interest rite T required (o pay by this Mate from
an adjustable rnde with interest rate limits to he fixed rate caleulated under Seetlon $(H) belaw.

Jlﬁ( The conversion cun only ke place an gy ﬁil}'al'hh"i’b‘n'iib‘:{ﬂ\h‘w'nmi AN T\N \;%t% PR

vsnscoeﬁ;c

Chd Esk FVER S Pvesah sikliye p“\;c,pwl (‘twwﬂzw“luu vilate onowhich my ndjustable inlerest vate can convert
tr the new Tixed rate Is called the Conversion Date,' * PHE SRCOND CHANGE DATE, THE THIRD CHANGE

UI.T a'rnw'ioﬂ%w@ﬂh(ﬂkwqum%w“Wmf% E.Euli'u'ﬁ'fnm.'l‘“’L“.ﬁnlﬂ‘uﬂ" U’lwormolm run\(zﬁl THOH"'meT.rqﬂ 12/87
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