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L# 603126-4 MORTGAGE

Y y .:1 1' n".. H 5 3 v FEBRUARY 2&
. 89 T T,n:,lcff;‘ro,t R M. kB b VORCED AND NOT STNCE REMARRIED AND
MATYA PATRICIA LEE, A SPINSTER ('Burrower''). This Sceurity Instrument Is given (o

LIBERTY FELENAL SAVINGS AND LOAN ASSOCIATION OF CHICAQQ which s organized und uxh.llng
utdler the ws of The Unitad Slales ol Amatica , uid whose address is

5700 N. Lincoln Avenue, Chicaao. lllinois 60859
Borrower owes Lendee the principul sum of  One Hundred Twenty Five Thousand and 00710
Dolars (LS. $ 125,000.00 ), This debt is evidenced by Borrower’s note

dated the snme date us this Seersiy Instrument (' Note', which provides tor monthly puyments, with the full debt, it not
puid carlier, due und puynble on Agril 1, 2019 ‘This Securlly {nstrument
seeures to Lender: (0 the repayment iane debt evidenced by the Note, with interest, snd all renewals, extenstons and
madificntionss (b) the payment of oll other saanyg, with interest, sdvaneed under purugroph 7 to protect the security of this
Security Insteumentt and () the perfosmund: of Horrower's covenunts s ngreements under this Securlty Instrument ind
the Note. Por this pur{(nm Borrower does herehy nortgage, grunt and convey to Lender the following deseribed property
Jocuted in 0 County, [inols:

THE NORTH FORTY-FIVE (45) FEET OF LGOI POURTEEN (14) IN BLOCK THREE-(3) IN..
EVANSTON HIGHLANDS A SUBDIVISION IN THE NOATH WEST PRACTIONAL QUARTER: (/%)
OF SBC'PION BLEVEN (11), TOWNSHIP FORTY-ONE _(41) NORTH, RANGE THIRTEEN (13)
BAST OF THE DPHIRD PRINCIPAL MERIDLAN, IN GOCK COUNTY, TLLINOIS,
PERMANENT TAX NUMBER: 10-11-101-017

£/ 719864358001

"Lender''),

which has the aklress of ... 2509, PROQIPECT  AVENUE EYANSTON,

sticet] [t ay)

tHhnois .. . 60207 i Property Adudress'’):

12 Vs
TOUETHER WIrh all the improvements now or herenflter erccted on the properly, and all ensements, rights,

appurtenances, reats, royalties, minernl, oil aned gus rights and profis, water rights and stock nnd nll Nixtures now or

hereafter v purt of the property. All replncements und ntddivions shall ulso be covered by this Scourity Instrument. All of the
forcgoing is referred toin this Security Instrument us the * Praperty.”

BORROWER COVENANTS that Barrower is Inwlully seised of the estate hereby conveyed and has the right 1o
morigage. granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrnnts und will defend generndly the title 1o the Property against all elaims and demanids, subject 10 any
encumbrances of record.

THIS SECURPIY INSTRUMENT combines uniform covennms for nntlona) use and non-uniform covenunis wl!h
timited varintions by jurisdietion toconstitute s uniform security instrument coverlng renl property,

ILLINQIS —Singto  Family—FMMA/FHLMC UNIFORM INSTRUMENT
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Il Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shal! pay the premiums required 1o:maintain the insurance in eflect until such lime as the requirement for the
insurance ierminates in aceordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent:mayi make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice af the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnsation, Thc proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in licu of condemnation, are hercby
assigned und shall be paid to Lender,,. . ... :

~ In‘the.event of a-total taking of lrc Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or.not then due, with any cxcess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower.and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount: of. the proceéeds multiplied by the following fraction: (a) the tolal amount of the sums sccured immediately
before the taking; divided byi(b) the fair inarl-:et value of the Property immediatcly before the taking. Any balance shall be
PRid t0 BOFTOWRT ! /2 P thi o et oo’

If the Property is nbandoned by Borrower, or if, afler notice by Lender 10 Borrower that the condemnor offers o
make nn award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is muthirized to collect and apply.the proceeds, at its option, cither to restoration or repair of the Properiy or
to the sums secured b *his Security Instrument, whether or not thien due.

Unless Lendér znd Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date o (k= monthly payments reférred (o in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mot 'teleased; Forbearance By Lender Not & Waiver. Extension of the time for paymcent or
modification of amortizatich.of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall noi oj<zzle 10 release the lability of the origina) Borrower or Borrower's successors in interest.
Lender shall not-be required to/‘commence proceedings against any successor in interest or refuse fo extend time for
payment or otherwise modify amorsization of the sums secured by 1his Security Instrument by reason of any demand made
by the originial Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the ex~rotae of any right or remedy.

11, Successors and Asaigns Bowrd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security [nstrument shall bind and benef. the successors and assigns of Lender and Borrower, subject 10 1he provisions
of paragraph 17, Borrower's covenanis and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument bui does not-execule the Note: {(a) it co signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the 12rms of this Securily Instrument; (b) is not personally abligated (e pay
the sums secured by this Securily. Instrument; and.{z) agrees that Lender and any other Borrower may agree fo extend,
modify, forbear or make any accomimodntions with rej,ard 1o the terms of this Securily Insirument or the Note without
that Borrower's consent.

12, Lopn Charges. If the Joan secured by this Security Instrument is subjeet 10 a law which sets maximum loan
charges, nnd that law. is finally interpreted so that the inlerest or other loan charges collected ar to be coliected in
connection with the loan exceed the perimilted: lirils,. then: () unv such loan charge shall be reduced by 1he amount
necessary to reduce the charge to the permitted limit; and (b) any sar:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 1o irake 1his refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund sec uces principal, the reduction will be ireated as a
partin! prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of'the Note or this Sccurity Instrument unenforceablc according (o its terms, Lender, a1 its option,
may require immediate payment in full of nll sums secured by this Security ipsrument and may invoke any remedies
permiticd by paragraph 19, If Lender excrcises this option, Lender shall take the sicpv. specified in the secand paragraph of
paragraph 17, . L

14. Notices, Any notice to Borrawer provided for in this Security Instrumen?sinl) be given by delivering it or by
malling it by first class mail unless applicable law requires use of anotlier method. Thae rictice shall be directed 10 the
Property. Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mai) {o Lender's nddress siated herein or any other address Lender designates by notir'e 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given lo Borrower or Lenider »+tun given as provided
in this paragraph. - '

18, Governing Law; Severability. This Security Instrument shall be governed by ederal luv/and the law of the
jurisdiction i which the Property is located. 1n the event that any provision or clause of this Security Initrumeni or the
Note conficts with sipplicable law, such conflict shall nol affect other provisions of this Security Instrumcy! or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the
Note nre declnred to be severable. ,

16, Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. - Transfer of the Property or a Bencficlal Interest in Borrower. I all o any part of the Property or any
interest In i\ js sold or transferred (or if a beneficial interest in Bosrower is sold or transferred and Borrower is not a natural
person) withoul Lender's prior written consent, Lender may, at its option, require immedinic payment in ful) of all sums
secured by this Security Instrument, However, this option shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower nolice of accelerntion. The notice shall provide a pericd
of not less than 30 days from the dnte the notice is delivered or mailed within which Borrower must pay al) sums secured by
this Sceurity Instrument, If Borrower fhils 10 pay these sums prior 1o the expiration of this period, Lender mny invoke any
remicdies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right (o Relnstate, 1§ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of titis Security Instrument discontinued at any time prior 1o 1he enrlier of: (1) 5 days (or such other period an
applicable law may. specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrumeni; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) poys Lender oil sums which then would be due.under this Sccurity Instrument and the Note had no accelerntion
occurred; {b) cures uny defoult of any other covenanis or agreements; (c) pays sll expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable atlorneys' fees; and (d) 1akes such action us Lender may
reasonably require to-assure that the Yen of this Security Insirument, Lender's rights in the Property and Borrower's
obligntion, 10 pay the sums secured by this, Security Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Security, Jnsirument and the.obligations sccured hereby shall remain fully effective us if no acceleration had
accurred: However, this right to reinstaic shall not apply in the case of acceleration under parngraphs 13 or 17,

0S156068 :
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i.oun No.

THIS ADJUSTABLE RATE RIDER is made this 240 duy of FEBRUARY .
19 89, and is incorporated into unel shall be deemed to nmend and supplement the Mortgage, Deed ‘'of Trust, or Decd
to Secure Rebt {the Y'Security nstrument®) of the same date given by the undersigned (the “Horrowcr") to'seciire Bor-
rower's Adjustuble Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIA l'ION oFr CHICA("O (the
“Lu.r:dcr") of the same date {the '*Nete'’) and covering the property described in the bceurily lnslrumcnl nnd locmcd nt;

2509 PROSPECT AYENUR ., EVANSTQN,. IL.6Q201

[Prugerty Aduten]

The Mute vontins provisions allowing for -.'I\un;,cs inhe lnlulul nuc uvcry Yﬂﬂl‘ , huhjut 10,
the Hmits stated jn the Note, I8 the interest rie increses, lhc Bunqw s nmnll;ly puymum will be
.. higher Il the interest r dun:usu.s the Borrnwer's nmnlhly pnylncnh W|II hc [mw.-r.

ADDIT[ONA‘_ COVLNAN'I S In uddition to the covenants and nareements made inthe Sccurlty lnstrumcm Borrowcr
and Lender further covenant and agree as follows:

A, INTEREST RATE ANZ . MONTHLY PAYMENT CHANGE! ! : SRS
The. Note provides for an inttiz] interest ruie of TT50 w5, Section d of th Note provndes for changes in thc in-
terest. rate and. the moenthly peymonts, as follows: ] AT ]
4y, INTEREST RATE AND MONWNTHLY PAYMENT CHANGLES . . .
-(A) Change Dules
The interest rute ! will puy may change an the irst diy of May 1 a9 90 i Emd
on thut day every 12th  wonth thereiitdr, Bach date on which my m‘.ﬂc\.i rite mum t:hnm.c is umul w “C‘hnng-. Dmc h
(B) The Index i
Iﬂ.g.u\nlng. With the {ist Change Date, my interest rate with be based on a Index, The * Index' is the weekly 't uw.ru;.,c y!clcl
on United Stistes Treasury securitios adusted to a conbtant maturity of 1 year . 0y mmk Hvnifnble by the F cdurnl Ruurw,

Baard, The miost recent '.mh:\ figure availohle us ar acidee 45 days hefore cach U'nng,c Ding 15 cu!lul lhc'“Cm rent’ Index:
If the Index is no longer Avallable, the Note Holdst will choose a new index which'is bnscd upon compurnblc inf‘ormn-
tion, The Note Holder will give me notice ol this cheice,

(C) Caleulation of Changes R i
Befare ench Change Date, the Note Holder will culeululssny new interest rale by adding: WO . percentage

noints ( - 2,00 vh) to the Current Index, The Note Malger will then round the result of this addition Lo the nearest
one quorter of one percentage paint (0.25%). Subject 1o the limitssiated in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date,

The Note Holder will then determine the smount of the monthly pay nent that would be sufficient 10 repay the vnpaid
principal balance of my loan 1.anmr expected to owe on the Change Dazin Tull on the maturity date at my new interest
rate in substantially cqual payments. ‘The result of this caleulation will be /nenew amount ol my monthly payment,

(D) Limlt on Interest Rate Changes

The rute of interest | wm requived 10 pay shinll vever be increasesd or deereased o oy single Change Date by more-than [
ane pereentage point (LO%) K1 two percentuge points (240%) /Check only one Loty Srom the rute of mlcrcsl I hove been
p:wuu., tor llw prcv.uluu, 12 moenths, My interest rate also shall never be grentar_than <15 %, ur less

than - 15 %,

(E) Effective Date of Changes
My new interest rate will become effective an ench Change Date. [ will puy the amount o1 my new monthly payment

beginning on the first monthly payment dute after the Change Date until the amount of my mopthly payment changes again,
(¥) Notlee of Changes
The Note Holder will mail or deliver to me a notice of any changes in the amount of my mionthly payment before
the effective date of any change. The notice will include information required by fnw to be given me ano also the title and)
telephone number ol o person who will answer any question | may have regarding the notlee.”

B, CHARGES; LIUNS

Uniform Covenant 4 of the Sccurity Instrument is amented to rend s follows:

4. Charges: Lléns, Borrower shafl pay oll waxes, ussessmenis, and other charges, Nues and impositions atiributable to the
Property which may attain a priority over this Seeurity Instrument, and feaschold payments or ground rents, If any, in
the manner provided under parngraph 2 hereof or, 16 not paid In such manner, by Borrower making payment, when due,
cirectly (o the payee thereol, Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,

and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such
payments, Borrower shiall promptly discharge any lien which hus priority over this Security Instrument; provided, that Bor-
rower shall not be required to discharge uny sueh lien so long us Borrower: (n) shull ngree in writing to the payment of
the obligation secured by steh lien in u manner neceptable to Lendery (b) shall in good faith contest sueh Hen by, or defend
against enforcement ol such lien in, legal proceedings which in the opinion of Lender operate to prevent the enforcement
ol the lien or forleiture of the Property or any purt thereol or (¢) shall secure from the holder of such Hen an agreement
in a form swtisfactory to Lender subordinming such lien to this Security Instrument.

I Lender determines that nll or any part of the Prapeny is subject 1o a lien which may wtiain a priority aver this Security
Instrument, Lender shall sendd Borrower notice klentifying such lien, Borrower shall satisf'y such lien or take one or more
of the actions set forth ubove within ten days of the giving al' notice.
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. NOTICE - e ‘ '
Uniform Covenam 14 of lhe Sccurlly lnstrumcnl is nmcndcd 1o read as follows:

14, Notice, Exceplifor. any.nollcv; rcquircd under applicahle Iaw 10 be given in another manner, (a) any netice 10 Borrower
provlded fon imythis Securlty: Instruinent, shau,bc glvcn by.delivering it or by mailing it by first class mail addressed 1o Bor-
rower.at lh¢;P{operty Address or;alsuch pther: address As.Borrower may designate by notice to Lender as provided herein,
“and (b) any, netice; to. L.ender, shall. bc[siw:n by, first: class, mall- 1o, Lender's address stated herein or 1o such other address
ns Lender may’ dcslgnale by" nollce 1w Borrowcrr as. provided lerein. Any notice provided for in 1his Security Instrument
shall be deemed 16 haw.- bcen given'io: Borrower er Lcnder when given in the manner designated herein.

D.. UNIFORM, SECURITY INSTRUMENT. GOVERN!NG LAW- 'SEVERABILITY
Uniform’ Covcnam 35 of the Sccurily Instrument Is amcndcd to read as follows:

15, Uniform Securily Imtrumem' Govemlng Law' Sevmbl[lly. This form of Security Instrument combines uniform covenanis
for national use and nan-un form covenanis wﬂh limilcd varinliops by jurisdiction to constitute a uniform security instru-
ment covering re ﬂl pl‘operty. Thls Securhy lnslrumenl ‘shall be govcrncd by federal law and the law of (he jurisdiciion in
which the Propi: Yz lt:tl:aledi In n e cvent “that an)f proviilon or “clauise ‘of this Security Instrument or the Noie conflicts
with applicable !a'«. shich! ccnmcl hd)):nod’ dfféet’ othér' provisions 'of this Security Instrument or 1he Note which can be
given effectwithout b cqnmcting provlsion..and 1a this end-the provlsions of this Security Instrument and the Note are
declared to be scverabl,.. -

‘E, TRANSFER OF THE 1l~‘OPERT\’ OR. A BENEI-ICIAL INTEREST JN BORROWER
Uniform’ Covennnt 17 of e ovcumy lnslrumem s amended 10: read as follows:

17, 'I‘rnllsfer of'the: Properly‘ur’u Pinelicial’ Interest ln Borrawer. I ali or any part of the Property or an interest 1herein
is sold or transferred (or if a: bereficial interest in. borrowcr Is sold or transferred and Borrower Is not # natural person)
without Lcndér [ prior wriiten” ccn,.,m, Lendcr may,. nl*l.’cnder s option; declare all ihe sums secured by this Security In-
slrumcn} to be immcdlntcly due and pa; ab\e. However his oplion shall not be exercised by Lender if exercise is prohibited
by Federai law a5 of 1hc ‘date of this Scin .uy Instrument. :

v dalingy ol

If Lcndcr cxerclscs such opuon o acclclcralc. i ,cna r shall mail Borrowcr notice of acceleration in accordance with paragraph
14 hereof, Such:nofice shall.provide a period of not less than,39 days from the date the notice is mailed within which Bor-
TOWer gy pay thp sums dec!ared due. if Borro vér fails L0, pay, such sums prior 1o the expiration of such period, Lender
may. wllhout fquhcf, qolicc or dpmand on Borrowc. Jrve ke any | rcmcdies permitied by paragraph 18 hereof, Notwithstand-
ing.a sale or lransfcr.,Borrowcr will conlinuc [ bc o* izated under the Noie and this Sccurity Instrument unless Lender
has released Borrower in "writing,

¥ LOAN Cl :

1f the ioan’ secured by !hc Spcurily lnslrumcnuls subject to:a:liw, which sets maximum loan charges, and that law is finally
interpreted so that theintercsl or-other lonmcharges collected:or 1o ve collecied in connection with the loan exceed permitted
limits;.then: (i) any.suchi:loan charse ‘shall:be: reduced by the: amaun niccessary to reduce the charge 1o the permitted limitg
and {2) any sums already. collected from Borrower whichiexceeded preritted limits will be refunded 10 Borrower. Lender
may. choose;to, muke thisirefund’ by. reducingthe, principali owed under tk'e Note or making a direét payment 1o Borrower,
if-a: rel‘und:rcduees principal the reductiomwm be’ lrcau.'d as a partia: prepryment under the Note.,

bty RPN

IN .~W{TNé§SiWHBREOF;.Borwwcruh'as:cxcculed 'rhis*Adjuslablc nate Ridger)

(Seal)
-Borrower

(Seal)
-Borrower

(Seai)
-Borrower:

[Sign Original Only}
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