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YA FORM 26,6310 (Home Loan) ILLINOIS
Rev, August 1081, Use Opllonal,
Begtion 1810, Title 48, U B,C,
Accspiatile to

'5'91'}!.1"4""“" Morigage Aseociation MORTG’AGE

V7

(7

TWENTY-EIGHTH FEBRUARY 89
T8 INDENTURE, maudde this ay of 10 , batween

TOBRANSTRRS TR RETUBIMY ARRAMARS 89095359

» Mortgagor, and

COUNTRYWIDE FUNDING CORPORATION
a corporation orgnnized and existing under'the lnws of UHE STATE OF NEW YORK
Mortgagoo,

WITNESSETI ¥ That wharers the Mortgngor iy justly indebted to the Mortgagee, as Is avidenced by a certain
promissory note ox :cuted and delivered by the Mortgagor, in favor of the Mortgngeo, and bearing aven date
herewith, In the privcizut sum of RIGHTY ONE THOUSAND BIGHT HUNDRED Tm & 98/108 19, ma
Dollars ($ 81,810,690 : paynble with Interest at the rate of wye AND ONJ-HALR  Per centum ( '{
per annum on the unan uptanca untll pald, and made payable to the order of t e Mortgagee at its offico ln
PASADENA, CA ; ar at auch othor plaze as the holdor may designate in writing, and
delivered or mailed to tho Mc.rtgngm s the sald principal and interoat bulng paynble in monthly installments of

SE.'VFN HUNDRED FORIY BIGHT Dollars ($ ) beginning on the firat day of
, 19 , and co’ a*%tulns on tho first doy of cac?t month thereafler untl) the note is fully

APRI
pald, axcapt that the ﬂnul paymont of principal and interest, If not sooner paid, shall be due and payable on the
first day of  MARCH v 2919 ¢

Now, THEREFORE, the snid Mortgago!, £ar tho beiter securing of the payment of sald princlpal sum of
money and lirtorest and the performance of s covenants und agreements hordin contained, doos by these pres-
onts MORTOAGE and \WARRANT unto tho Mortgngos. its successors or assigns, the following dascribed real estaty
situate, iying, nnd belng in the county of Coov and the
State of 1llinols, to wit:

EON 205 (EXCEPT THE SOUTH 4 FEL THEUXOR) ANDTVE SOUTH 7.5 FEEY OF LOT 286
IN COMMINGS AND FOREMAN REAL ESTATE CORPORATION rK«“!l' ADDITICN IN THE
NORTHWEST 1/4 OF SECTTION 22 ARD THE NORYHEAST 1/¢ 74 SECTION 22, . TOWNSHIP 39
NOKRI'H, RANGE 12, EAST O THE THIRD PRINCIPAL MERILINY, IM COOK COUNTY,
TLIINOIS.

TAX NUMBER: 15-22-1€1-@77 vOL, 171

NG, H0 r
PREPARED BY: 7', PEE QOUNIRYWIDE FUNDING CORPORATION 1827 WALDEN OFFICE SGUART
SUITE 258 SCHAUMBURG, ILLINDIS 68173

TooxTHER with all and singular the tenements, hereditamoents and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the promises hereln deseribed and in additlon thereto the foliowing deseribud houaehold appliances, which are,
and shall be deomed to be, fixtures and a part of the realty, and are a portion of the sccurity for the indebtedness
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(b) The aggregate cf the amounts payable pursuant to subparagraph (a) and those payable on the note
gcur:: he::btzé shall be paid in a single payment each month, to be applied to the following Itema in
s order » :

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
II. intereat on the note secured hereby ; and
II1. amortization of the principal of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under thia Mortgage, At Morxt-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
instaliment when paid more than fiftesn (15) days after the due date thereof ‘o cover the extra
expense involved in handling delinquent payments, but such “late charge' shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hercby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,

1f the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
asgessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
menta {o be made by the Mortgagor fot such items or, at the Mortgagee's oplion as Trusiee, sha}l) be refunded
to the Mortgagr:, ’f, however, such monthly.payments shal] not be sufficient to pay such items when the
same shall become 2ue and payable, the Mortgagor shall pay to the Mortgngee as Trustee any amount neces-
sary o make up chr Jeficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee =irling the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall teadz¢ ‘o the Mortgagee, in accordance with tive provisions of the note secured hereby,
full payment.of the enti'e irdebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedaery, credit to the account of the Morigagor any credit balance remaining under
the provisions of subparagrapt (») of the preceding paragraph. If there shall be a default undet any of the
provisions of this mortgage, iesulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise al er d-~fault, the Mortgngee as Trustee shall apply, at the time of the com-
mencement of such proceedings or ~.¢ the time the property is otherwise acquired, the amount then remaining
to credit of Mottgagor under said subparapraph (a) 88 a credit on the interest accrued and unpaid and the
balance to the principal then remaining vonseid under said note,

AB ADDITIONAL SBOURITY for the paymn’ ot the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, {ssues, and pro{its pzw dus or which may hereafter become due for the use of the
premises hereinabove deacribed, The Mortgage: siiall be entitled to colleet and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents, F-viuuses and royalties resulting from oi), gas or other min.
oral leases or conveyances thereof now or hereafter {1 effuct, The lessce, aasignee or sublessee of such oll, gas
or mineral loase is directad to pay any profits, bonuses, “'er ts, revenues or royalties to the owner of the indebt-
edness secured hereby.

MORTGAGOR WILL CONTINUOUBLY maintain hazard insurunse, of such type or types and amounts as Mort-
gagee may from time to time require, on the Improvements no'# o1 hereafter on said premises, and except when
payment for all such premiums has theretofors been made, he/uh: ~7ill pay promptly when due any premiums
therefor. All Insurance shall be carried in companies approved by the inartgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto lois pavable claruses in favor of and in form
acceptable to the Mortgages, In event of Joss Mortgagor will give immediave n~tice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each inswurce company concerned is hereby
authorized and directed to make payment for such lom directly to the Mor@griee instead of to the Mortgagor
end the Mortgagee jointly, and the insurance proceeds, or any part thereof, muy be applied by the Mortgagee at
its option elther to the reduction of the indehtodness hereby secured or to the rastoration or repeir of the
property damaged. In event of foreclosure of this mortgage, or other transfer of titie tc-iie mortgaged property
in extinguishmont of tho indebtedness secured hereby, all right, title and interest of thc Morigagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EvENT of defanlt in making any monthly payment provided for herein and ‘5-ihe note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the v:helc of said prin-
cipal sum remaining unpaid together with accrued intereat thereon, shall, at the election of tie Mortgagee,
without notice, become immediately due and payable.

IN tHE EvENT that the whole of sald debt is declared to be due, the Mortgagee shall have the right immedi.
ately.to foreclose this mortgage, and upon the filing of any hill for that purpose, the court in which auch bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insclvency at the time of such
application for a receiver, of the person or persons Jiable for the payment of the indebtedness secured hereby,
and without regard-to the value of said premises or whether the same shall then be cccupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the sald premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other jtems
neceasaiy for the protection and preservation of the property.

IN CAsE:QF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall'be allowed: for the sclicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlayas for documentary evidonce and the cost of a complete abstract cf title
for the purpose-of:such foreclosure; and-In-case of .any other suit, or legal proceeding, wherein the Mortgages
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the ressonable fees and
charges of the attorneys or solicltors of the Mortgagee, so made parties, for services in such suit or proceed-




