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PREFERRED LINE PREFERRAED LINE
Agwement ‘ ' Chncug%.oilla%‘:saggggg

Talophone (1 312) 621 3117

This Instrument was

prepured by L rypA VALENTINE 653C9 6170

hetween Mortgngor, . WAYNE SCHLIMM & LIND/ SCHLTHM, ;;:s

TEIS MORTGAGE (*Mortgage™) is made this /q%‘ﬁ e day t 7'65/21’4(_{ e
19 & ? .

c*Borrower'™ and (ln.- \Imt;,u;,m- (‘mvm'p 'suvin;.s of Hlinms. A Fe dm ul Hu\'m;,s und Luun Assncintiun uneor pm'x\lmn
organized and existing under the taws of the United States, One South Dearborn Street, Chicago, Hlinois G0603 (" Lander™

WHEREAS, Borrower is indebted to Lender pursuant to a Preferved Line Account Agreement ("Agl'(-omt-nt"lul'ku
divte hervol, in the principal sum ol US. § . 5,000.00. . JABorrower's *Credit Limit™ or so much
of such principal as may be advanced and nuhl.mdm;,. with interest thereon, providing for periodic installment payments
of principal of 1 60th of the principad balance outstanding and vnpaid as of the date of the most recent advance to Borrower
hereunder, interest Optional eredit lite andor disability insurance premiams, and miscellnneous fees and charges for ten

Lo vears from the'dats hercofi all such sums, if not sooner paid, being due and payable ten (1) vears from the date hereof,
the *Muatarity Date'!

To secure to Lended g the repayment of the indebtedness under the Apreement, with interest thervon, and payment
of all other sums, with inwgeis thercon advaneed to proteet the security of this Mortage, and the performance of the covenants,
and apresments of the Begrorver under the Mortzape and the Agreement, thh the repayment of any future advances, with
mterest, made to Borrower by Lender pursuant to paragraph 7 hercol Cfuture advanees™, and (o any *Loans” (advances
of principat after the date hercofZasprovided for in the Agrecment it being the intention of’ Lender and Borrower that all
such Loans made after the date bérdof enjoy the same priority and security hereby ereated as it ull such Loans had been
made on the date hercot), Borvower davs hereby mortgage, peant, convey and wionrant (unless Borrower he an Hlinois land
trust, in which case Borrower mortgagess, grants, conveys and quit claims to Lender the following deseribed property
CProperty’™ located in the Coumty of __ZC20K 0 and State of Minois:

LOT 10 IN BLOCK 118 IN THAT PART (F QLUE ISLAND IN CALUMET SECTIONS 31 & 33, TOWNSHIP 37 ey
NORTH, RANGE 14, EAST OF THE THIRD _PRINCIPAL MERIDIAN, IN COOK‘ COUNTS’, II..LINOJS. EURCAEE ’

RN L A

~00-096470 - oo

2000 MARKET ST.
BLUE ISLAND

PILN. Na, _ 25-31-352-010 . PROPERLY ADDRESS:

Borrower covenants that Borrower is lawtully seized of the estace Foeseby conveyed and has the right to mortgage, grant
and convey the property and that the property is unencumbered, except i encumbrances of record. Borrower, unless Boy.
rower s an Hlinois land trast, warrants and will defend generally the Q=70 the property against ail elaims and demuands,
subject to any encumbrances of record.

Borrower and Lender covenunt and apree as tollows:

1. Payment of Principal and Interest. Borrower shall promptly payachen due by the terms of the Agreement
the prine ||ml of and interest acerued on the indebtedness evidenced by the Agreeniont, together with any other fees, churges
or })l\'ll\lllnh imposcd by the Agreement or by this Morteage,

2, Line of Credit Loan, 'This Mortgage secures o Line of Credit Loan Agreisent. Borrower will enjoy neeess to
that ! nw of Credit during the term hereof.

Agreed Periodic Payments, During the term hereof, Borrower igerees to pay n or before she payment due date
\hm\n on cach periodic Billing Statement the Minimum Payment Due tor that Billing Cyele tesci Billing Cyele will be ap-
proximately one month). The payment due dote for cach Billing Cyele i dapproximately twentsfive 0200 days alter the close

of the Rilling Cyele.
11, on the Maturity Date, Borrower still owes amounts under the Agreement, Borrower witl pud Mhose amounts in full

on the Maturity l).llt-. 4]
4. Finance 'hulgc's. Horrower agrees to pay interest (n “Financee Charge' on the Outstanding $s nu-xpuf Balance %’
of Borrower's Proeferred Line Account as determined by the Agreement. Borrower ayfrees to pay interest o ohe Annual Per-

coentuge Rate of 24,40 . %
Loender veserves the eight, after notice to Borrower, to change the Annuand Percentage Rate, the Credit Limit, or cancel

-~

Horrower's Proeferred Lane Account.

5. Application of Payments, Unless applicable Taow provides otherwise, all ppyments received by Lender under

llu- Apreement and this .\lm(yum' <hatll be applied as provided in the Agreement. Charges incurred pursaant to paragraph
7 hercot will be treated as Finanee Charges for purposes of application of payments only

6. Charges; Liens, Borvower shall pay adl taxes, assessments, charpes, fines and impositions attributable to the prop-
crty which may attain priority over this Morteage, and leasehold payvments or ground rents, i any. Borrower shall promptly
turnish to Lender receipts evidencing these payiments.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. i Borrower fails to perform the
covenants and agrecmoents contained in this Mortgage, or theve s fegal proceedimg: that may signiticantly aflect Lender's
rights in the property tsuch as o proceeding in bankraptey, probate, tor condemnation or to entorce laws or Repulations),
then Leader may do and pay tor whatever is necessary to protect the value of the property and Lender’s rights in the proper
ty Lender's action may include payingg any sums secured by ac hien which has priovity over this Mortgagpe, appearing in court,
payty reasonable attorneys’ fees and entering on the property to make repadrs: Althauth Lender may take action under
this pavrageaph 70 Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Mortpgze Unless Borrower and Lender apree to other terms of payviment, these amounts sholl bear interest from the date
ot dhisbursement at the rate provaded in the Aprecment and shadl be pu_\'uhlv. wuh interest, upon notice from Lender to
Borrower requesting: payment. Tt --—--

'.f n.m.
~, /00 MATL ]
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. . .

of thw sums secured by this Mortyagie by reason of any demand made by the orpanal Bovrower or Borrower's suecessors an

mterest Any forbearanee by Lender in exercisig any right or remedy shadl not be sowiver of or preclude the exererse of
any ripght or remedy.

0, Successor and Assigns Bound: Joint and Several Liability; Co-Signers, The covenants and apireements

o thas Mortaaye shall bind and benefit the successors and assyins of Loender and Borrower, subject to the provisions of paragraph

12 Borrower's covenants and agreements shadl be joint and several. Any Borrower wha co siyins this Maorzage but does not
evecute the Apgreement, to s cosigning this Mortggee only to morhagee, grant and convey that Borvower's interest in the
property under the terms of this Mortgzage: by is not personally oblnpzated to pay the sums secared by this Mortgage; and
tegrees that Lender and any other Borrower may sggree te extend, modity, forebear or make any necommodations with
vepzard to the terms of this Morgage or the Agreement without that Borrowers caonsent
10, Prior Mortgagoes. Bovvower covenants and apeeees to comiply with allof the terms and conditions and covenunty
of any mortagge, trust decd or similae sccurity instrament wllectingg the property which hias or may have priorvity over this
MortGage, meluding, but not limited to, timely making the paymoent- of princapal and interest due thercunden Fuilure of
Borrower to make such payiments or keep such terms, conditions and covenants as provided for in such prior mortdiages, trust
decds or security agrevnents shatl constitute o definlt under this Mortasze, and Lender may invoke the remedies spocificd
a pavigraph 13 hereol
L Defralt
LAY Burrower shall commit o defauit under this Morteapge i any of the followimg occurs: th tuilure to pay when due
any swm ot money due under the Agreement or pursuant to this Mortzage, €2 fuilure to perform or keep any term. provision,
condition. covenant Awarrnnty or representation contained in the Agrecment or the Mortiznge which s required to be por
formed or kept by Faredwer; Ghoceunrrence of o defnult oran event of defiaalt under any agreemoent, insteiinent, or document
Yartore, noss or ot any e hercatter delivered by or on Borrower's behall to Lender: G occurrence of o detault or an event
of default under any ggreement, instrument or document before, now or at any time herealler delivered to Lender by any
srantor of Borrowersohligations under the Agrecment or the Mortgage: i the property that is the subject of this Mort. )
yanie, o the beneticind interdsy inany land trast holding ticle to that proaperety, is attached, seized, subject toawrit of distress
watrant, or s levied upod v becomes subject o any lien or comes within possession of any receiver, trustee, custodian or
ansipgnee for benefit of ereditossyor if such property or beneficial interest s encambered or sutlers such an encumbrance or
claim of lien teacept such encumBraives that are expressly subordinate to this Mortgages (60 the filing of any petition under
any Section or Chapter of the Bankeaptey Reform Act of 1978 or any similar law by Borvower or agninst Borrower and such
petition is not distnssed within 30:ays, or if Borrower shall be declared incompetent. or if a conservitor shall be appointed
tor any or all of Borrower's assets, incliding the property s 7)) Borrower defaults ing or an action s fHed alleging o defuult
in any other obligation of Berrower to ereditess other than Lender: 8 Lender recvives actunl knowledge that Borrower made
any matervial miscepresentation or omitted nny material information in the Agreement, Mortage, or in Borrower's applica.
tion for the Aprecment
A 1 Borrower s in detault under the Apreement or this Mortgage, Lender may require Borrower to pay immuediately
the prancipal balance outstanding, any and allinterdst Borrower may owe on that imount, together with all other fees, costs
ar premiums charged to Borvower's account. The pridcipalbalancee outstanding under the Agreement after defunlt shatl con.
Lnue to acerue mterest untid paid at the vate providad tur in the Aprecement as i no default had occurred.
12, Transfer of the Propoerty. £ all or any pir) of the property, or an interest therein is sold or transferred by Bor
rower or if the beneficial interest or any part thereot in any Yand trust holding tithe to the property is ussigned, sold or trans
ferred. or if the Borrower or the title holding trust enters into Articles of Agrecment for Deed or any apreement for instali-
ment sale of the property or the beneficinl interest in the tticnolding land trast, without Lender’s prior written consent,
excluding Go the ereation of o purchase money security intercss e houscehold applianees, tha transter by devise, deseent
or by operaiion of law upon the death of a joint tenant, or (©) the pdont of any leaschold interest of three 6D years or less
not containing an option to purchase, Lender may, at Lender's oplien, leclare all sums seeured by this Mortgage to be im-
medintely due and payable,
13. Acceleration: Remedies, Upon o Defuult by Borrower unde/ this Mortgage, Lender, at its option, may require
imntediate payment in full of all sums seeured by this Morgage withoat furthes demand and may foreclose this Mortgage
by judicinl proceeding. Lender shall be entitled to colleet all expenses incuried tn pursuing the remedios provided in thes
purngraph 13, including, but not limited to, reasonable attorneys’ fees and casts/of title evidence.
14. Waiver of Homestead. Borrower waives all right of homestead exdlgaption in the property.

Dated: . . . _J" !_%_v e

BORROWER

S

Jorrower  WAYNE SCHLIMM

Y ~nits, Lellomerns

Borrolver 1 rnpa scnrrmm

STATE OF ILLINOIS )
) SS
COUNTY OF COOK ,

)

I, the undersigned, o Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that

WAYNE..SCHLIMM & LINDA.SCHLINM, -HIS. WIFE_.. personally known to me to be the same person whose name(s) is
subscribed to the foregoing instrument, appeared betore me this day in person, and acknowledped that _THEY | signed, wsented

and delivered the said instrument us . THEIR. free and vohwitary act or the uses and purposes therein st forth, including
the release and waiver of the right of homestead.
Given under my hand and official seal, lhis/ duy ol /17 L

L4 2.

otary Public

04936

Coinmission I-:xpiru.\'?gfy‘. /g/?ﬂ? .

‘
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