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ASSICNVENT OF RENTS

oW ALL MEN BY THESE PRESENTS, that

of Illinois

evecuted a Mortgage of even date herewith, mortgaging to FIRST OF AMERICA BANK ~
GOLF MILL, an Illinois Banking Corporation as Mortgagee, the following described
real estate;

LOT 20 IN“PACIFIC INDUSTRTAL SUBDIVISION, BETING A RESUBDIVISION OF LOTS 14, 15
AND PART GF-LOT 16 IN SYRACUSE INDUSTRIAL SUBDIVISION TN THE NORTH EAST
FRACTIONAL 17/-AND THE NORTH WEST FRACTIONAL 1/4 OF SECTION 34, TOWNSHIP 40
NORTH, RANGE 1Z EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS.

Perranent Real Estate Index Numkor(s): 12~34-212-004-0000

Address{es) of premises: __9]132W. Belden Avenue. Franklin Park. 1L

and, whereas, the FIRST OF AMERICA EANK =~ GOLF MILL is the holder of said Mortgage
and the Note secured thereby:

NOW, THEREFORE, in order to further secure said indebtedness, and as a part of
the consideration of said transaction, the undersigned hereby assigns, transfers,
and sets over unto said FIRST OF AMERICA BANX = GOLF MILL of Niles, Illinois,
hereinafter referred to as the "Bank", and/or iis susccessors and assigns, all of the
rents now due or which may hereafter become due undor or by virtue of any lease,

ither oral or written, or any letting of, or any agreerent for the use or occupancy
of any part of the premises hereindescribed, which may iave been heretofore or may
hereafter be made or agreed to, or which may be made or agrzed to by the Bank under
the power herein granted, it being the intentlon hereby to establish an absolute
transfer and assignment of all such leases and agreements and all the avails
rereunder unto the Bank and especially those certain leases and acverments now

existing upon the property hereinabove described.

The undersigred does hereby irrevocably appoint the sald Bark the agent of the
undersigned for the management of sald property, and does hereby authorize the Bank

to let and re-let said premises or any part thereof, according to its own
discretion, and to bring or defend any suits in connection with said premises in its

own name or in the names of the undersigned, as it may consider expedient, angd to
rake such repairs to the premises as it may deem proper or advisable, and to do
anything in and about said premises that the undersigned might do, hereby ratifying
and confirming amything and everything that the said Bark may do.

1t is understood and agreed that the said Bank shall have the power to use and
apply said avails, issues and profits toward the payment of any present or future
ndebtedness or liability of the undersigned to the said Bank, due or to become due,
or that may hereafter be contracted, and also toward the payment of all expenses for
the care and management of said premises, including taxes, Insurance, assessments,
usual and customary commissions to a real estate broker for leasing said premises
and collecting rents and the expense for such attorneys, agents and servants as may

reasonably be necessary.
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It is understood and agreed that the Bank will not evercise its rights under
this Assignment until after default in any payment secured by the Mortgage or after
a breach of any of its covenants.

It is further understood and agreed, that in the event of the erercise by this
Assignment, the undersigned will pay rent for the premises occupied by the
vndersigned at the prevailing rate per month for each roem, and a fallure on the
part of the undersigned to promptly pay said rent on the first day of each and every
month shall, in and of itself constitute a forcible entry and detainer and the Bank
may in its own name and without any notice or demand, maintain an action of forcible
entry any dntainer and obtain possession of said premises. This Assignment and
power of at‘crney shall be binding upon and inure to the benefit cf the helrs,
executors, adrmlnistrators, successors and assigns of the parties hereto and shall be
construed as z Covenant running with the land, and shall continue in full force and

t until all ol the indebtecness or liability ¢f the urdersicred to the sald
11 have beer fully paid, at which time this asslignment and power cf atiorney
‘ 1 ferminate,
]
m The fallure of the B2ak to exercise any right which it might evercise hereunder
] not be deemad a waiver by the Bank of its right of exercise thereafter.
oS 10, IN WITNESS WHEREOF, the undrrvigned has herewnto set _their hand s and seal
this 3rd day of March , 1989 .
GELATO AL FRESCO, INC. GELATO AL FRESCO, INC.
By: RY]/{ MM« Jk‘, By Q% am \f\’\'\:\o CO( ML~
Richard M. Sobelman, Secretary Ailan N, Niederman, Vice President
STATE OF ILLINOIS ) ss
‘ COUNTY OF Caok. )
I, the undersigned, a Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that __Allan N, Niederman apd Richard M, Sobalmin ‘

personally known to me to be the same perscn or persons whose name oz -names is or
are subscribed to the foregoing instrument, appeared before me this dav-in person
and acknowledged that they  signed, sealed and delivered the sald insirument as

thejrfree and voluntary act, for the uses and purposes therein set forth, including
the release and waiver of all rights under any homestead, exemption and valuation of
laws,

r my hand and Notarial Seal this _3rd day of __ March , 1989

~
.

a8 My Commission Expires: -

/ NOTARY PUBLIC 7
. ,&" nunnu«“"‘ see?
7}{ &l( ' ub”’ ut Y'
This Document Prepared ay: Rosanne . o '4?czmms g
Gloria Cocks Notary Pubi: S L 4112190 ~3
First of America Bank - Golf Mill My Commission EXY ‘ is

910! Greenwood Ave., Niles, IL 60648




