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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument') is givenon MARCH 1ST
189  The moitgagoris
BOYCE WAYNF AB30TT and NICOLE ABBOTT, HUSBAND AND WIFE

(**Borrower’") This 3ecurity Instrument is given to
MORTGAGE MALT, a Division of Northern Illinois Financial Service Corporation .
which is organized an< ¢x’sting under thelawsof STATE OF ILLINOIS , and whose address is
745 DEERFIELD RUAD DEERFIELD, ILLINOIS 60015

(*'Lender'').

Borrower owes Lender the princinstsumof FORTY FIVE THOUSAND AND NO/100

Dolia’s(US.§  45,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrunient " Note"), which provides for monthly payments, with the full debi, if not
paid carlier, due and payableonAPRIL IS8T .. 2004 This Security Instrument
secures to Lender: (a) the repayment of the d(bt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, viutl interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boricwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage. grant and convey to Lender the following described property

located in COOK County, lllinois:

LOT 23 IN TALL OAKS UNIT NO. 1! BEINC- A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUT! EAST 1/4 OF SECTION 17,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF TWE/ THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

P.I.N. 04174160010000

which has the addressof 3001 MANOR DRIVE . NORTHBRO((%&(” .

1001}

Minois 60062 ("Property Address™);
{21p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregotng is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

Ofu-ﬁll.hamn VMP MORTGAGE TORMS ¢ (3131203 8100 » (8001821 7291

|~.0\-'.".‘

V9896068 .




89096864

" OROFFIETAL QORY 1 ¥
“ Q}) V) \}\/"\3§ G»ov; z,." ad z& 3) g T\%\v )J(’,‘,
' S ey

21Qng AimioN

TR T

éJ 61" W johkep  _m/ sy 'jeds |RISYO put puey AW 13pUn UIAID

'Yuoj 1%

L2/ 2/ $20dxd uoissiuwo) KW

uasayy sasodind pus sasn ) Jo) “)ou LIEIUNRJOA PUB 04§ ATDYQ SPIUWNSUL Pies dY) PAIaAdp pue paullis

-“aq 3 j8y) padpaimousnde pue ‘uosiad ut Acp syl AW 250)9q pasradde ‘Juswniisur 082105 Y O) PaqLIdSQNS
B8aW (javisu asoym (s)uosiad awes Y1 3q O1 W O) Umouy Kjjevosiad

8 T4 STH ‘3304qV @TODIN QNP 330QQV¥ duiem adiog | 1eY: £)0495 AqQaaay op

‘a1®is pue Kjunod pres oy pue ut dqnd AseioN € ° ustag,0 "v eaeqaeg

S¥el s Ljunod ‘SION177] 30 31v3S

{2 ouBpmmounay 404 SUNT S MOg ededs)

: ‘ JANM PIPIOIIL PUB JIIMOLI0Y 4 NAINDIX (5)42p1 AUT U} PUR JUIWNAISU]
AIINDDS SIYl Ul PIUIBIUOD SIUBLIACD PUB SWId) 3ty O) sBe pue §1daode (3404408 ‘MOTIH ONINDIS Ad

[Ap109ds) (s)ayio [
sop1y wawdopaaq tuny pouueld ) Jop1y 1wariavy paenpran )

pry Anweyg v~z (] 3opiy  winjugwopued [7] avpry Sy aamsnlpy (]
[(s9)x0q 3jqeonde ¢ vaayD)] Iuawnaisu]
Aunsog siys Jo wed v 210m (S)IIPL Y JI S8 JudWIRIISU] L1LN3S SIY) JO s1udwdsBe pue siueusasd DY wwdddns
pUB puswe [jBYS pue 03Ul P1BL0diodul 3G [BYS JOPLI YONS Yora JO SIUWIIBE pUE SIWBUIA0D Y] JUAWINLJFU] ANINIIG STyl
Yi1M 39Y1980] PaPI0324 PUB IIMOII0G AQ PAINIIXS 358 SIIPIS JI0W JO JUO ] "IURUNISU] £31INDIS SIY) O} S229(H €7
‘Auadoag a1 ul uoNdwaxs Pe3ISIWOY JO 1YB1I ({8 SFAIEM J3MOIIOY "PRIISHUCH JO JIATBM ‘2T
‘$1509 UO118P10332 Aue Led [[eys Jamoliog "Jamossog 0} 381eYd INOYNM JuUdWNIISU]
L1unsog sjy) 958 JBYS JIPUIT “udwINASU] L1UNsIG SIY) AQ PAINDIS swins (|2 jo wdwied uod I5BIIY ‘17
JUIWINIISU] L1INDIG S1YY AQ P3INDAS SWINS 341 OF UIY) Pue ‘'$39) $42130))8 3|qBUOSEII PUR SPUOQ $,JALAD
uo swinnwaid ‘s30) 549413594 ‘0) PaNW] 10U 1nq ‘Buipnioul ‘s1us JO UONINOd pue K1aadosd Y Jo wIwIBeUBW JO SISOD
a3 Jo uswAed 0) 151y pajdde aq [{BYS 12419595 34 J0 25PU-T £q PAIIA(I03 §1U Auwy -anpised ssoy Buipnioul Kusadogy Ayt
1O 51U2a 33 133]{00 0} pue A1adoad oY) sBvusws pue Jo ucissassod axel ‘uodN IBIUS 0) PIRNUD 3q fjBYS (33412331 pArulodde
Ajpetarpnl g 10 juaBe Aq ‘uosiad ui) topua] ‘sfus [eipni Suimo)jo) uondwapas jo pouad Aue jo uonendxs sy 03 soud
awn Aue je pue K133dosd oy Jo 1uatuuopueqr 1o 6] ydeafesed Jopun uoNRIA|2558 UOA[) ‘UOISSIFR0G U) JAPUFT] "0F
*33UIPJAI 3313 JO SISO PUB $33} ,$A2UJ03W IGRUOSBIL ‘G} PAYW)] JoU INQ
*‘Bugpniouj ‘61 ydeiBdeaied s)y) uj papiaosd sapawsas 2y Bupnsand Uy PaLINdU] SISUIAXI [{B 333]]0 03 PAINIUD G JIBYS JIpu]
‘Buppaadoad [B)afpaf Aq 1UWNIISU] A1INIDS SIY) I$0|I310) ABU PUB PUBWIIP JIYIIN} INOYPIM JUIWNLISUL K11INDIG SIYD
£q pa4ndas swns v jo 1jn) uj Judwied jejpIww} A1nbas S8w uodo §3) 18 JdPUI] ‘30U Y} Uf Pay153ds wp aY) 33053q
40 UO PaIND 30U §} 3|NBJIP I S "IINSO[III0) PUB UOLIBIIDIE 0) JAMOLIOH JO ISUIIP IO AUB 1O J|NBJIP B JO IDUIISIXD
-uou 2y Suppaadoid 31n5015310) 3y} U) LIISEE O IYBLI Iy PUE UORBIIIIDE JOYE )BISVIIL 03 4B 34} JO Samoliog waoju)
J3y3any [IBYS 2D130U Y] 'A113d0sg Iy3 jo (es pus Fuipaad0oad [RIIPA[ £q 3INS0(III0) JUIWNIISU] AI1INDIS SIY) £Q PAINIIS
SWINS 3y} JO UOHIRII[IIIB U JNSDL ABIU IDJI0U Y3 Uy PIYIIIAS TP s 24059q 10 UO INBJIP Y] AINI 0) JIN|(8} IBY] (P) pue
1PIINI 3q ISNW JNBJIP IYJ YI)YMm £q ‘JIMO0LI0H 03 uIA[B 5] 32[I0U 2Y) NBP IY) WO} SLBP OF UBYL SSI] 10U ‘NEP B (D) }INB)IP
ay} 3and 0) Paanbas u0YIIE AYY (Q) NBJIP Y (B) 14319348 [BYS IDNOU IYL “(IFIMIIYI0 $IPIA0ID mE) I|qEd)ddR SSIjUN
L1 pus £ sydeaBeiud 13pun uopBsd13de 0} J014d JOU INQ) JUIURLISU] £31INDIS S} U} IAWINLBE 10 JUBUIACD LUk JO YORIIQ
$,49M0410g BUIM0]|0) UOHBIIIIIT 0} J0(4d JIMOLIOE OF ID[IOU IAMD [IBYS JIPUIT ‘SIAPIWIY (UONIBIIIIDY ‘6]
1SMO|]0J S 22488 PUB LUBUDIADD J2YLINJ JSPUITT PUB IIMOLIOH SINVNIAOD WHOIINNON




830268643

" “aq1 of ajqeinguiie suoisodwit pur sauy ‘sadiryd ‘sjudstussasse ‘saxel e Aed jeys Jomouicq

UNOFFICIALsC@PY s 4

‘Juawied Sunsonbas

15M0410g 01 10PUIT Wodj d1ou uodn jsasdjul yiw dpqeied aq [jeys pue 2vd JON Y 1B JUSWISINGSIP JO dep Iyl
WO 1S2I21UL 183G [{BYS SIUNOWE 353y} Judwed JO swidl 13410 01 52188 J19pua] pur 1204304 $s3fu IudwnIsu] £iInsdg
$141 £ PAINDIS JAMO0II0Y JO 1GIP [RUOTHPPE 20y (jeys ¢ ydeadesed syl 1apun 10pus] Aq pIsingsip siunowe Luy
08 0P 0} 2ARY 10U S0P 1opua] ' ydeadried siy) 1opun uonor aye) Autu Japud]
yEnoyi v saedas axew 01 $1adosd sy wo Supaiua puw sady sLousone apqeuoseas duided unod v Fueadde Juswnasug
L£1anoag syl 130 Kiuoud sey yaga ualy v g pagndas swins fue Fuided apnpout Avw suonde s 9pudq ~Auadosd ayl ul
s1yBu s 3apua] pue £113dod g oY) JO anjra 3Y1 153104d 01 A1BSSADAU 81 19Ad18YM 10) KBd puv Op ABLU J2pUdT UdY) ‘(suonie|n8as
10 SME] 22J0JUD 0] 10 UOHEUWAPUOD 10} *aeqosd ‘Aaidnayueq ut Suipaasosd e se yons) Aiaddoad ayi ur siy8id s sopua
1vage Spuesyiudis Sew eyl Suipaasoad [e35) # s1a1ay) 10 Judwndsu] HINSIG SIY) U1 PaUIBIUOD SJUIWI8E PUB SIUBUIADD
a1 wnopad o1 spey danmoslog | *adusansu] d8rdiiopy (A113doag ayy uj SIYB|Y S, JIPUIT JO uoypdINoIg ‘L
‘Bunes ut 2815w 5y 1 01 $32188 J0puUdT SSIUN 31w Jou |IBYS {111 99
pur plotasea) oyl *K1adod g a1 013118 235 sastnhae Jamoalog] j1 pue asea] ) jo suoistaosd a1 i pdeod jeys 1amosaog
‘PIOYISEI] B LU S| IUDUNIISU] SHINIAG SR{E J] asea JRUIILOS 10 21m0d1op 0 L1sadoad ayY) mojju Saadosg ayy a3usyd
Ajjenugisgns 10 adewep *L011Sap 10U [[RYS JIM0LI0E]  ‘SPIOYISEI ] tL149d04d JO DDUBUIIUIBIA PUB UOHIEBALISII] '9
‘uwotjistnbow oyt 01 Joud Apavipawwn wownsu]
A)IN33g S1Y) £G PAINIIS SWINS 3Y) JO 1UDIXI ) 01 1opua] o1 ssud fjeys uonisinbaw ay1 01 2o13d L139dosd oy 0) d8vwiep wouy
Suinsas spadasad pue sarvjod ssueansut Lue 01 1481 s 19m0110¢ Japua] £q pasinbou st L1aadoad Ay 61 ydesFesnd sspun
31 swawked Gy qunowe sy) >3ueys Jo 7 puw | sydeiBesed ul 01 paszgals syuswked Ajyiuous 3y jo a1ep anp 2yl suodisod
10 puaixa jou [[eus fedidund 01 spavaoad Jo uonedtpdde Luw ‘Bunuam ur 20188 35IMIIYI0 JAIM0LIOG PUB J1IPUDT SSIUN
‘UIAI8 $190110U 3Y) UIYM
wiBaq (pm porrad Sepeh UL "ANP UdY) 10U JO JAYIayM IudUNAISU] £1UN2IG sty AQ paindas swns Led 0) 10 £133doag oYy
2101832 30 Jteday 0) s32a70 < 23 3N ALt JIPUITT "$PA0IU IDURINSUT YT 1ID[{0D ABW JOPUITT UdY] ‘WHB]O B 3[119S O) PAIdYO
SEY JA1LIED 2DURINSUY dY1 101, L I2PUI’ ] WOL) 30U © SABP Of UIYIIM J2MSUR JOU $20P 10 ‘A1iadoid 3yl suopueqe Jomollog
J1 "12mo0110g 01 pred $$2IX3AURYILM NP UIYL 10U JO JIIDYM "TUIWNIISU] A1UND3S SIY) £Q PaIndds swns dyi o) paridde
aq {[rys spaddosd 25URINSUL 1) (PAUDSSI] 3 PINOM L1NDIN §,IDPUDTT 10 I[QISEd} A[[BOILOUDID j0U SI Jieddl JO UOIIBIOISII
AU} JI 'PAUISSI| JOU 1 ILINDOY SZAPUI T PUR AJGIsed) S[Ro1Uou0dd st J1edas 10 uolie101saa ay) j1 ‘padewep f1adosyg 3y jo
sedag 1o uoniesolsas o1 padde aq (P48 sPa2s01d dourinsuys ‘Buinim 1l 32388 9SIMIDY 10 JO9MOLI0G PUB JIPUIT SSAJUN
anaiaiog £q Anidwold apeiu jou Ji $soj Jo Joosd ayBu £8LL JOPUIT] JIPUDT] PUB IdIIRD
asuransur ay) 01 23100 1dwosd dA1F [[EUS 13204J0¢] *SSO] JO TUIAD Y1 U] '$3110U [BMDUDS pue swniudsd pred jo s1d19501 fjv
1apua- 01 2a18 Aidwosd [jeys Jamollog YaaInaL Jopud ] J SjEMaudl pue saijod ayy pjoy o1 1y8ia ay) savy (|vys Japud]
‘asneo 93rB1I0W PIEPUTIS B IPA[IUL [[HYS PUEIIPUIT] 01 2|qeidddoe 3q [[BYS S[EMAuds pue saidt[od IsuBINSUL [V
PIRYY M L|qBUOSBIIUN
aq 1ou {|eYys Yotym jracsdde s sapus- 01 1dafqnsiaanotiog £q UdsoUd 3q [BYs ddurInsul oY) Suipiacid 101w ddUBINSUL
ay -saanbar aopua eyl spouad syl JO) PUR S;UPOLIR aY) Ul PIUIBIUIBW 3Q [jBYS ddUBINSUL SIY ] ‘ddUBINSUL $3Jinbas
19pUATT YOIYM J0J SpIrZRY JaY10 AUR puRr  d8RIDA0D PIPUIIX3I,, WID1 AY) BIYIIM PIPNIDUI SPLBZeY ‘a1Y AQ $sO] I1sulede pasnsul
K1adold ay) 1o Paloatd 1a1Jeasdy 10 Funsixa mou sjudwsaosdw o) dady {[BYS J9MOII0F  *IdUBINSU] PISZEL 'S
29110u jo Futa18 ays jo
SABP O] UI{IIM JA0GE (140J 198 SUOLIDE JY1 JO 2I0W 10 AU0 YT 49 UL aY) Agsues ([eys Jamolsog ‘udy a1 unkjnuapi 2s110u
v Jamoizog aaid Svw sapud juawinasup (Unag syl 19a0 Araoud uiene Aew yaym ual) v 0y 109fgns 1 Kuadoad ayy
JO taud AUt 1RY) SAUIWLISIOP JOPUIT J] IUAWNNSUL AIINDAG SIYI UL Uei oy Bunsuiplogqns JapudT] 01 K1010essHEs 1Ua1U280
uB uai] Y1 JO JapIoY Y1 WOy $3andds () 10 K1sadolg ayl go 1ed Kuy 19 2un113J10) 10 U} AY) JO TUDWIIONUD AY) DA
o1 21813do uoiuido s 1opud- ayl1 ul yoym sTupaadsosd [vE3] ‘Ul Ud1] SYL J¢ 1UdWIdI0JUS IsuteBe spudgap J0 ‘AQ udlf Yl Yiey
pood ut $1$21U00 () L5apud’f 01 Aiqridanar 1auurw v uy udl| Y1 AQ PaInd i 1011881qo Ay Jo yuawled sy 03 Bunlum us $348e
(®) :39mous0g ssaun Juawniisu] K1nsag siyl 4oa0 Lioud sey yoyam uaif £ae wseyosip Apdwosd jreys Jamossog
‘sjuawied ay3 Budusplas sidivsas
o] 01 ystuany Andwosd [rys 1amoa40g *A0aap siunwded asaiy saxew Jaseng 1 ydeaBesud siy)y sopun pred aq o)
SUhowl: Jo SIOHOU ({7 JOPUT] OF ysiung Apdwoad eys samoanog uawied pamo Gosaad oy 01 A{10341p dwil) uo wayl Aed
§ MO0 SauuBL JuY) U pred jou 1 g0 'z ydusguaud ul papracsd Jauunw oy ui stonediqo asay Aud |jeys somodiog
‘Aue J1l'siuss punosd so swawled poyasea] pur JudUNIISUL AILNAG SIYl 940 A)soud utene Avw yaym Luadosd
'Sud)’] ‘salivy) ‘p
‘anp [edidunad o} 1se] pun anp 152191U1 01 'Yinoj iz ydeaBesed sapuncqried sjunowe 01 ‘paiyl 2D1I0N
ay1 sapun anp saaeyd Jwawledasd 01 ‘puosas :dION 3yl 1apun anp safieys a1w 01 isay :paydde oq [ eys 2 pus | sydesBuied
J2puUn Japudr] £q paatadsal sjuswked [[B *asiaadyio sapraosd mej aquandde ssojuny  sjudwfer 1 cojiedyddy ‘g
“JuatuaaIsuf KHINdag syl Kq Pasnaas swins 3y isuiede 1 pa1d v se uonednjdde
JO 2w ays v J3pud ] AQ plRYy spun.g Suw uapua] Aq uontinbae sit 1o Lradoad syl o ajes a4y 01 Jopid. Lareipawwt uey)
1218 ou ‘A(dde [[rys J1dpudT Iapuay £q pasinbor 10 plos st Kuadosd ay) 61 ydusBnaed sopun g1 -sapudr £q niay spun.g Aue
lamoiog o1 pungas Apdwold (jrys J5pUd] udLNSE] A1Ndag 1yl £q PaInads swins [1v Jo [ing ut uawivd uodn
“Japuar] Aq pasnbaz s sjuawiAud 101 10 200 11 A5uddYIP atf) dn SReU 0] A1EsSIdIU JUNOWE
Luw 1opuarg 01 Ked [[RYS JAIMOIIOY NP UIYM SWAT M0IIS Y1 Ard 01 TUDYPNS 10U ST IDPUDT A PlaY SPUNL 311 JO Junowe
ay1 J] spunyg Jo siudwdrd £YIUOW UO IDMOIIOY 01 PALIPAD 30 1amollog o) predas Andwoad saynd ‘uondo s samollog v
*2Q [[BYS S$IOXD 2Y1 NP UM SWI M0135d ay Aud 01 pannbas tunows ay1 pasaxa ([BYS 'SWIIE MOS8 YL JO SAIP anp oY)
01 s0ud dpqeAed spun.g Jo siudwAnd A[Iuow aning oy yiim 13412801 Uapud] £q Py spung syl Jo 1unowe ay) ji
JUDWNIISUT ATINDAS sty
£q Pa4nsas swns ay 103 Audnaas pruotnppe se padpajd a1w spung ay | dpeW sem spunyg 3yl o) HGOP yoes yatym 1oy asodind
ay1 pum spiN 3y} 0] SHQIP pue s1IPaLd Fuimoys spin.d ayi Jo uuNoddE [RRUUE U IFIBYD INOYIIM ‘I9MOLI0g 0) 418 [jBys
15pudT Spung ay1 uo sTutules Jo 1saaur Lur sdaodzog Aed 01 painbai 5q jou {[BYSs JopuaT *pred aq O) 1S219)uf saIINbIL
e apgeodde 1o apew stuatusasde ur ssaquy spun.g ayy uo pred aq ([RYS 1525U1 1By Bunum uy 9218w Asw 1dpua]
purR 12m0a30¢ danyd v yans axew 0) apud ] sinuaad aey ajquardde puw spun.§ ayi uo 1sa13iut amoustog sdnd Jopuay
SsapUN SWal A04080 A BuikJuaa Jo unosor sy duzkrue 'spung sy 3uik|dde pur 3utpjoy 105 281y 10u Avw Japud]
WA MOLsd ayy Ard 0y spung ar Spdde feys Japudp (uonninsur ur Yoans st Japuaty Ji Japua Suipnyouy) Louade ajeis
10 {12pa) 1 £Q PasjuRIRnT 10 PAINSUL 218 DM JO SIUNOIDR 10 SHSOdaP 211 UoNMINISYL R Ul POy 29 ({BYS SpUn.{ dy |,
NI MOIISD 2ININY JO SN D|QRUOSEIL PUB BITP J1UILIND JO SISBQ
A1 UO ANP SPUNH AYL JTWIEISD KLU IOPUITT | SWT MOIOS,, PO 241 S1Y 3saY | "Aue J1 ‘swniwdad asuransul a8edliow
£deak (p) puw swniwaad asueinsul pavzey Spaeag (0) lue it ‘Auadosd ayr uo s1uas punoad Jo siudwied ployases)
Led4 (g) udwnisuy K1dndag Syl 1as0 foud wene fear Yoiga SIudWSsIsse pue saxel Ajaeal (B) Jo Yy|ami-suo
0) [nba (, spund,.) wns e jiny i pied st 210N Yl (Hun 210N 9yl Jopun anp aiw siudwied Ajyiuow Arp ayl uo 13pUIT O}
Lud [[eys 19MO01I0g *1aPUDT] £q A1 UM 1 0110 MB| 21qudidde 01 192[gng  "aduBInNSU] PUB SIXB] J0J SPUNg T
10N aY1 Japun anp saBaryd sie] pur awkedasd Lur pur 210N oY) AQ PasuapIAD 19IP 31 Uo 1sa11u1 pun jo (udidusd ayy
anp uaym And Sndwosd jeys Jamosiog  saBaey)) 3w} pus judwiedag 115aa)u] pus [Bdjdulad Jo Judwded ‘i

IO S 20aTe PUT JURLIAOD JIPUIT] PUR IAMOIIOY  SLNVNIAOD WHOLINN




UNOFFICIAL COPY

If Lender required mortgage insurance as a condition of maning the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effcct until such ume as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphicable law

8. Inspection. Lender or its agent may make reasonable entries upon and mspections of the Property  Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby

assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securuy

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwisce agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall te
paid to Borrower.

If the Property is abandoned by Borrower, ot if, afier notice by Lender to Borrower that the condemnor offers 10
make an award orcettle a claim for damages, Borrower fails to respond to Lender waithin 20 days after the date the notice s
given, Lender iswuthorized to collect and apply the proceeds, a1 its option, either 10 restoration or repair of the Property or
to the sums secured ' this Security Instrument, whether or not then due.

Unless Lendrrand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o. *he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

10, Borrower ' /ot Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall nct ~erate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 17 commence proceedings against any successor in interest or refuse to extend ume for
payment or otherwise modify amoctication of the sums secured by this Secunty Instrument by reason of any demand made
by the original Rorrower or Borrower's.cuccessors in interest. Any forbearance by Lender in eaercising any right or remedy
shall not be a waiver of or preciude thd ex:toise of any right or remedy.

11. Successors and Assigns Bov'd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef( th successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aQrecements shall be joint and several. Any Borrower who co-signs this Securny
Instrument but does not execute the Note: (a) i co-signing this Security Instrument only 10 morigage, granmt and convey
that Borrower's interest in the Property under tiiz'tims of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrumens; anc (r; ~grees that Lender and any other Borrower may agree 10 eatend.
modify, forbear or make any accommodations with r&jjard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se:urity Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the inwersi or other loan charges collected or to be collecied m
connection with the loan ecxceed the permitted limits, then: (2} zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) an’ s”ms already collected from: Borrower which exceeded

permitied limits will be refunded to Borrower. Lender may choose’to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund réauces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding 10 its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Security 1asrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st ps specified 1n the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument 2oall be given by delivening 1t or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticu o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o Borrower Any nouce
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendsr wiien given as provided

in this paragraph.
15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal 133 2ad the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Fasirument or the

Note conflicts with applicable law, such conflict shall not atfect other provisions of this Sccurity Instruezaoor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securny Instrunient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Secuny Instrument.

17. Transfer of the Property or a Benecficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediste payment in full of al) sums
secured by this Security Instrument. However, this option shall not be exercised by Lender of exercise is prohibied by
federal law as of the date of this Security Instcument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secuted by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the carlier of: () S days (or such other nenod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had po acceleranien
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcmg this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as 1 ender may
reasonably require 10 assure 1hat the lien of this Security Instrument, Lender’s nghts i the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as 1f no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1 or 17
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