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-3 MORTGAGE

THIS INDENTURE, made _ December 30 » 1988 , between
Nam C. Pham and Tammy Pham, hils wife

(herein referred to as '"Hortgagors"), and
corporation organized under the laws of the State of 1llinois,
11linols, Lender, (herein referred to as '"Mortpaguee'),

BANK OF CHICAGO, a banking
doing business {n Chicago,

WITNESSETH

THAT WHEREAS Mortgagors are justly indebted to Mortgagee as evidenccd by 8 certain
Secured Business Note, of even date herewit)hh executed by Mortgagors aud delivered to
Mortgagee ansi by which Note Mortgagors promise to pay to the order of Morigingee on demand
I1tlinols the principal sum of

in Chicago,

Mg Nip R

at 1its ofllcr
Thirty Six Thousand and no/ ] QQ#t1ta a3 0330331343t e 90
(_36,000,00 -t__) Dollars, together with interest therecon from date on the principal
balance from ttwe o time unpaid at the initiel rate of _]12.50 Z per asnum and at the
varfable rate thercaiter of __ 2.0 % per annum above the prime commecrcfal rate of this
Mortgngee such rate _to-be changed on the day or days said prime commerclal rate is changed
a varliable rate of 4.0 % above said prime

and with {interest actzy maturity at
commercial rate (herein toferred to as "After Maturity Rate'"). Unless and uatil demand is

made under sanld Note, All intereast shall be paid monthly .

NOW, THEREFORE, the Morigagars to secure the payment of said Note fn accordance with
its terms and the terms, provisions and limitations of this Mortgage, and all extensions
and renewals thereof, and for the further purpose of sccuring the payment of any and all
obligations, {ndcbtedness and liabilities of any and every kind now or hercafter owing and
to become duc from the Mortgagors ot onv of them to the Mortgagee or tu the holder of said
Note or to the Assignee of the Mortyzgece during the term of this mortgage, howsocver

whether under the Note or this mortgage

created, incurced, evidenced, acquired ‘or nxising,
or under any olher instrument, obligatfon, contract or agreement of auny uud every kind now

or hercafter coxlsting or entered into between the Mortgagors or any of them and the
Mortgagee or otherwise and whether direct,” indirect, primary, secondary, flxed or
contingent, topcther with faterest and chargez /an_ provided in sald Note and in any other
agreements made by and between the partles herélsn,  and including all present and future

by Mortgogors or

indebtedness fncurred or arising by reason of the grnarantee to Mortgageo
of present or future indebtednesg Oor obligatfons of ¢thlrd parties to

any of them
Mortgagee, and of present and future {ndcebtedness origfnaily owing by Mortgagars or any of ¢
and any and all

parties and assigned by sald third parcvies to Mortgagee,
and the ‘favformance of the covenants and {3

and also in consideration %
arknowledged, do by these
the following &.
and State of

them to third
renewals or extensions of any of the foregoling,

agreements hercein contained, by the Mortgagors to be performcd,
of One bollar in haund paid, the receipt whereof 1is hereb:
presents mortpape and warraut to the Mortgagee, its successore axd ausipns,

described Real lLstate in the County of Cook
Illinois, to wit:
« Unit No. C-4947 in Chinatown North Condominium, as delineated ol a survey .

of the tollowling described real estate:
$16.00

Zy and 3 in Block 2'in Cunarroe's Resubdivision of that

Lots |,

part ol Argyle lying South of ‘the Center :Line of Argyle Street in

the South tast Fractional /4 of Section 8, Township 40 North, Range

I, Faer of the Third Principal Meridinn, in Cook County, Illinois

which survey is atlached as Exhibit A Lo the Declaration of Comdo-

miniwm recovded as Document 27353871 together with its undivided . .

percentage interest in the Common Elements.

Permanent Index Number: 14-08-410-001-0000 ﬂ"
Commonly known as 4947 N. Winthrop, Unit C, Chicago, Il.

which, with the property hereinafter described, is referred to herein as the "premises";

TOGETHER with all improvements, tenements, easements, fixtures and appurtenances
profits thereof for so long and during all

thereto belonging,

and all renta, issues and
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such times as Hortgagors may be entitled thereto (which are pledged primarily and on a
parity with sald recal estate and not sccondarily), and all apparatus, equipment or
articles now or hercafter therein or thereon used to supply hleat, gas, oair conditioning,
water, light, power, refrigeration (whether single units or centrally controlled), and
ventilation, including (without restricting the foregoing), screens, window shades, storm

All of the

doors and windows, floor coverings, oawnings, stoves and water heaters.
forecgoing are declared to be a part of said real estate whether physically attached
thereto or not, and it 1s agreed that all similar apparatus, equipment or articles

shall be

hercafter placed on the premises by the Mortgagors or their successors,

considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgagee, 1its successors and assigns,

forever, for the purposes hercin set forth, frece from all rights oand benefits under and by
virtue of the Homestead Exemption Laws of the State of 1llinois, which safd rights and

bencfits the Mortgagors do hereby expressly relecase and waive.
This Mortgayge consists of 6 pages. The covenants, conditions and provisions listed
below among ofiwer things, require Mortgagors to keep the premises in repair, insured and
free of liens aid to pay and discharge prior liens and taxes, provide that ([ not paid by
tlortgagors, the costs of such repairs, insurance, prior liens and taxes pafd by Mortgagce
consti{tute additioral indebtedness secured hereby, provide for tax and fnsurance deposits,
for acceleration of naturity of the Note and foreclosure hereof in case of default and for
the allowance of lirrhgagee”s attorneys” fees and cexpenses of forceclosure, and are
incorporated herein by’ reference, are a part hereof, and shall be binding on the
Mortgagors and those cia’ming through them.
or if the title thereto or any

In the event Mortgagnrs sell or convey the premises,
interest legal or cquitable therein shall become vested in any manner whatsoever in any

other person or persons otler 'Chan Mortgagors, or if Mortgagors is a trust in persons
other than Mortgagors”s bencrici~ries, Mortgagee shall have the option of declaring
immediately due and payable all (npaid balances on the Note and enforcing the provision of
this mortgage with respect theretu-valess prior to such sale or conveyance Mortgagee shall
have consented thereto in writing ard.-the prospective purchasers or granteccs shall have
executed a written agreement in form srtuisfactory to the Mortgagee nssuming and agrecing

to be bound by the terms and conditions or said Note and this Mortgage.

COVENANTS, CONDITIONS AND PROVISIONS:
Mortgagors covenant and agree (1) T> pay said indebtedness and the {interest

1. 1
thereon ag hervin and in said Note or other evidence thereof provided, or according to any
(2) To pay when due and before any

agrecement extending the time of payment theredf;
srocial assessments, water charges, and

penalty attanches thereto all taxes, special taxes,
scwer service charges against the premises (dncluding those heretofore due), and to

furnish Mortgaygee, upon request, duplicate recefipts chersfor, and all such items extended
against said premises shall be conclusively deemed (va.id for the purpose of this
requirement; (3) To keep the improvements now or herealter upon said premises insured
against damage by fire, and such other hazards as the Mortgapr:e may require to be insured
against; and to provide liability insurance and such other insurance as the Mortgagee may
require, until said indebtedness i1is Ffully paid, or 1in caie  of foreclosure, untfl

redemption, for the full insurabie ‘vnlue thereof, 3in such

expiration of the pertod of
form as shall be satisfactory to the Moitgrpce; such fnsurance

companies, and in such

policies shall remafn with the Mortgagee during said period or periode, and contain the
usual clause satfsfactory to the Mortgagee making them payable ic tu¢ liortgagee; and in
' owner of any

case of foreclosure sale payable to the owner of the certificate of siie,
or any grantee in a deed; and’ in case of loss

£ any receiver or redemptioner,
o policies, the Mortgagee is8 authorized to adjust, collect and compromise, In {ts
dc A of the Mortgagors

all claims thereunder and to execute and deliver on behalf
all necessary proufs of loss, receipts, vouchers, releases and acquittances required to be
signed by the 1nsurance companies, and the Mortgagors agree to sign, upon demand, all
receipts, vouchers and releases required of them to be signed by the Hortgagee for such
purposec; and the Mortgagee is asuthorized to apply the proceeds of any fnsurance clafm to
the restoration of the premises or upon the indebtedness hereby sccured in fts discretion,
shall continue until gaid indebtedness 1is pafd in full; (&)

to commence and promptly complete the rebuflding

but monthly payments
sald premises, unless

Immediately after destruction or damage,
or restoratfon of buildings and improvements now or hereafter on

Mortgagce elects to apply on the indebtedness secured hereby the proceeds of any insurance
covering such destruction or damage; (5) To keep said premises in good condition and
repoir, without waste, and free from any mechanics”

expressly subordinated in writing to the lien hereof;

any unlawful use of or any nuisance to exist on said premises not to diminfish nor 1mpnlrég

its value by any act or omission to act; (7) To comply with all requircments of law with
respect to the premises and the use thereof; (8) Not to make, suffer or
the written permission of the Mortgagee being first had and obtafned, (a) any use of the
premiscs for uny purpose other than that for which it {8 now used, (b) any alterations of
the fimprovements, apparatus, appurtenances, fixtures or equipment now or hereaflter upon
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sald premiscs, (c) any purchase on conditional sale, lense or agreement under which title

ol any apparatus, [ixtures or equlipment to he placed In or upon
presilses; (9) To pay the prembuwns on' Hortgape
Ly Mortgagee purvsuant to {ts
may bLe sccured by a
exhibite

1s reserved In the vendor,

any bLulldings or {mprovements on sald
this morvtgnge when required

written commitment; aund (10) To pay when due any indebtedness which
Iten or chargye upon the premlses, superlor to the lien hereof, and upon receipt,
satisfactory evidence of the discharge of such prior lien to Mortpagee,

2. In additfon to any monthly payments of prlacipal and luterest payable under the
terms of the lNote and the discretlon of Mortgagee, the Mortgagors napgice to pay to the
holder of Lhe {llote, when requested by the holder of the tote, suclt sums as may Dbe
specllfied for the purpose of establishing a reserve for the payment ol premliums on
policles of flre fnsurance and such other hazards as ghall be required hercunder covering

the mortgaped property, oud for the payment of taxes and speclal assessments accrulng on
the property {(all as estimated by the holder of thae MNote); such sums to Ik held by the
holder of the Hote without any allowance for lnterest,

for the payment of such prcemfums,
taxes and sapeclal asscessmeuts provided that sguch request whether or not complied with
ghall not  be construed

to affect the obligations of the mortgngors to pay such premiums,
taoxes and spezial asscssments,

Cuaranty Insuvrance coverlng

and to keep the mortgapged premises fnsurcd agalust loss or
1f, however, payments made hercunder for tonxes, special

—

damapge by [1ive or lightning.
Zasurance premfums shall not be sufficlent to pay the amounts necessacy as
the

assessments ane
then the Hortgagors ghall pay the necessary amount to make up

they become dye,
deflclency. 1[ miovuts collected for the purposie aforesnid exceed the smount necessory to
cuctl excess shall be credlted on subsequent payments [ur these purposcs

make such payment,
or other lepal

to be made by lortgagoos.
Hortgagors «ogree that Mortgagee may employ counsel for advice

30 >
service at the Hortgagee s discretfon in conuectlon witl any dlspute ns to the debt hereby
or any litigation to which the Hortgagee may be

made a party on account of 2urs lien or which may affect the title to the property
sceuring the fundebteduess hetcby secured or which may affect sald debt or llen and any
reasonable attorney”s fees so fucurred shall be added to aud be a part ol the debt hercby
securcd. Any costs and expenses riaponably fncurred f{n the foreclosure of thils mortgape

any other dispute or

and sale of the property securing same and in counection with
litigation affccting sald debt or lien, including reasonably estimated amounts to conclude

the transaction, shall be added to aad (ve \a part of the debt hereby sccured. All such
amounts shall be payable by the Mortgagors.to the Mortgagee on demand, and {f not poid
shall be Included Ln any dectee or Judgmeob as-a part of sald mortgape deht ond shall

fnclude {intercat at the After Moturity Rate.
4. In case of default thereln, MNortgages may,
pecform any act herein required of Mortgagors indeny Eorm and manner decmed expedient, oand
may, but neced not, make full or partial paymente~ of princlipal or Interest on prior
encumbrances, {f any, and purchase, discharge, comprom’s® or scttle auy tax lfen or other
peior lien or tltle or claim thereof, or redecem from any tax sale or forlelture affecting
apsegsment, ALl moreys pald for any of the purposcs

pald or dncurred da' couraectlion Lhicrewlith, including
its discietion to protect

secured or the lien of this  Instrument,

toc

but need not, make any payment ot

nald premlises or contest any tax or

herein authortized and all expenses
and any other monecys advanced by Mortgoge: ‘n

attorucys” fees,

the premises and the llen hereof, shall be so much agditional indebteduess secured hereby

and shall become immediately due and payable without notice and with interest therecon ot
Innction of Mortgagee shall never be considercd ns a walver of

the After lUaturity Rate.
any rlght accrulng to it on account of any default hereundei oi the part of the

llottgagors,
5. Mortgngee making any payment hereby authorized relating to taxes or assessmentsn,
may do so accordlng to any bill, statement or estimate procured fror the oppropriate
bill, statement /0t estimate or

public offlice without dnguiry dnto the accuracy of such
futo the valldity of any tax, ossessment, sale, forfeiture, tax lien or title or clalm

thereof.

6. At the option of the Nortgapee and without demand upon or notice to tortgagors,
all unpatd iandebtedness sccured by this Mortfinge shall, notwithstandiap anythliog 1in the
lHtote or In thils Mortgange Lo the contrary, become due and payabLle when defanlt shall occur
and continue for three days in the performance of any other agreement ol thie lMortgagors
herein contalucd.

7. 1un Lhe cvent that tovtgagors or elther of Lhem (a) consent to the appointment of
a recelver, tiuntee, or liquidator of all or a substantial part of Hortgapors” asscts, oc
(L) be adjudicated a bankrupt or luselvent, or flle a voluntary petition in bankruptecy, or
admiec fo writlop thelr inabllity to pay debts as they become due, or (c) make n general
assignmeut for the benefit of creditors, or (d) file a petlition or answer scekling
reorganlzation or arrangement with creditors, or to take advantage of nny {nsolveucy law,
or (e) file an answer oadmitting the materlal allegations of a petitvlon filed against
tlortgagors fn any bankruptey, reorgoanizatioun, or lusolvency proceeding, or (f) toke any
actlon for the purpose of cffecting any of the foregolng, or (g) any ovder, jJudgment or
decree shall bLe enteted upouw oo application of a creditor of the lortgnagors by a court of
competent Jurisdictlon approving a petltion pecking appolntment of a recefver or trustee
of all or a substontial part of the Mortgagors” assets oud such order, Judgment or edecree
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shall continue unstayed and in effect for any perfod of 30 consccutive days, the holder of
the Hote may declare the Note forthwith due and payable, whercupon the principal and
fnterest accrucd on the Note and all other sums hereby secured, shall become forthwith duc
and payable ag {f all of the safd sums of money were orfginally stipulated to bLe pastd on
such date; oawl thereupon the HMortgagee without notice or demand, may pirosccute a sult ot
law and/or 1n cquity as 4€ all money secured hereby had matured prior to f{ts faustftutfon,

, Furthermore, If foreclosure proceedings should be instituted against the premiscs upon any
other lien or clatm, the Morgngee may at its option immediately upon fnstitutfon of such®

suit or during the pendency thereof declare this Mortgage and the fndebtedness secured

hereby due and payable forthwith and may at 1ts option proceed Lo forcclosure this

Hortgngo.
8. When the indebtedness hereby secured shall
accaleration or otherwise, Mortgagee shall have the right to foreclose the lien hercof, in
there shall, be allowecd and fncluded as additfonal

become duc whether by demand,

any suit to farcclose the lien hereof,

Indobtedncss In the decree for sale all expenditures and expenses which may be paid or
appraisers” [ces, outlays for

{ncurred by or on behalf of Mortgagee for attorneys” fees,
documantary ra! expert evidence, stencgraphers” charges, publication costs and costs
(which may Le cstimated a8 to items to be expended after entry of the decree) of procutring
nll such abscrects of title, title searches and examlnations, guarantec pollcles, Torrcns
' certificates and suimilar data and assurances with respect to title as Hortgapgee may decm
to be reasonably wpicrssary elther to prosecute such suit or to evidence to bidders at any
sole which may be had pursuant to such decree the true conditfon of the title or the valuc
All-cipenditures and expenses of the nature fn Lhis pavagraph mentfoned
Jmmediately due and

cuditional 4indebtedness secured hereby awml
fncurred by

the After Maturity Rate, when pafd or
including probate and bankruptcy

of the premiscs.
sliall become so much
payable with iunterest tlzicon at
Hortgagee 4n councction witiy, (a}s any proceeding,
proceadings, to which Mortgegzes whall be o party, either as plagntiff, clagmant or
defendant, by rcason of this Msoctgage or any indebtedness hereby sccured; or (b)
proparations for the defense of (ny ‘threatened suit or procecding which mipght affect the
promises or the sccurity hereof whetlier or not actually commenced; or (c) preparations for
the commouncement of osny suilt for tuz ioreclosure hereof after accrual of such right to

foreclosc whether or not actually commarcrd.
9. The procucds of any foreclosulc sale of the premises shall be distributed ond
.applied in tha following order of priority:  <irst, on accdunt of nl)] costs and expenses
tucident to the foraclosure proceedinga, including all such items as are mentfoncd in the
praceding paragraph lievrecof; second, all otuer Iitems widch wunder the terms hercol
constitute sarcurcd fndebteducss additional to taaz evidenced Ly the Note with interest
tharaon as herein provided; third, all principui “and dnterest remainfug unpafd oi’ the
Hote; fourth, any surplus to Mortgagors, their heirs, ‘iegal representatives or assigns, as

their rights may appear.-
10. Upon, or at any time after the filing of wult *o foreclose this Hortgage, the
of satd premlses. Such

Court {n‘ which such suft is filed may appoint a receivoer
appointment may be made either before or after sale, withoutv watice, without regord to the
recelver and

solvency or insolvency of Mortgagors at the time of applidation for such
to the then value of the premises or whether «<he same shall be then

without vcegarvi
vccupied as o homestead or not, and the Mortgagee may be appointéd &5 such recefver. Such
recedlver shall hnve power to collect the rents, issues and profits of ' sald premises during
the pendaency of such foreclosure suit and, in case of a sale and a Geltfcicncy, durfag the
full statutory period of redemption, whether there be redempcion or nel, 05 well as during
uny furthar times when Mortgagors, except for the fnterventfon of such terefver, would be
catitled to collect such rents, issues and profits, and all other powers swhifch aay be
wecessacty or- are usual in such cages for the protection (including fnsurauncé ‘and repairs),
possessfon, control, managemant and operation of the premises durfag the wiviile of safd
poeriod. The Court from time to time may authorize the receiver to apply the nes fucome in
(1) the indebtedness sccured hereby, or

his hands {n payment f{n whole or in part of:
c¢videnced by any dacrea foreclosing this Mortgage, or any tax, special asscssment or other

1ien which mway be or become superfor to the lien hereof or of such decree, provided such
applicetion Is made prior to foreclosure sale; (2) the deficifency in case of o sale and

g Adliey

any manner

' i deflclency.
upon, or plecad, or §a

1t. The MNortgagors will not at any time insist
whatsoovar clalm or take any benefit or advantnge of, any stay or extension or moratorium
law, any exemption from execution or sale of the premises or auny part thercof, wherever
anacted, now or at any time hereafter enforced, which may affect the terms and covenants

or the performance of this Mortgoge, not claim, take, ot insist upon any bhenefit or
iwdvantage of any law now or hereafter in force providing for the valuatfon or apprafsol of

the premlscs, ov auy part thereof, prior to auy sale or sales thercof which may be made
pursuant to any provislon herein, or pursuant to the decree, judpgment, or otder of any
court of competcent Jurfsdictfon; and the Mortgagors hereby expressly wafve all benefft or

‘f‘ advantaoga of any such law or laws, and covenant not to hinder, delay, or impede the
) exccution of any power herein granted or delegated to the Mortgagee, bul to suffer and
peemit the exccutfon of every power as though no such law or lowz had been made or
{‘!ennctcﬂ.' The Hortgagors, for {tself or themselves oand all who may clafm under ft or them,

62896068
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waive, to the extent that 1t may lawfully do so, all right to have the mortgaged property
marshaled upon any foreclosure hereof.

12. No action for the enforcement of the lien or of any provision hereof shall be
subject to any dufense which would not be good and available to the party interposing same

in an action at law upon the Note.

13. In case the premises, or any part thereof, shall be taken by condemnation, the
Mortgagee 1s hercby cmpowered to collect and receive all compensation which may be paid
taken or for damages to any property not taken and all comdemnation

for any property

compensatlion so received shall be forthwith applied by the Mortgagee as it may elect, to

the immediate reduction of the 1indebtedness secured hereby, or to the repalir and
the

restoration of any property so damaged, provided that any excess over the amount of

indebtedness shall be delivered to the Mortgagors or their assignee.
14, All avalls, rents, 1issues and profits of the premises are pledged, assigned and

transferred to the Mortgagee, whether now due or hereafter to become due, under or by
virtue of any lease or agrecment for the use or occupancy of said premiscs, or any part
thereof, whether said lease or agreement 1s written or verbal, and it is the 1intention
hiereof (a) to pledge sald rents, issues and profits on a parity with said real estate and
not secondarily aud such pledge shall not be deemed merged in any foreclosure decree, and
(b) to establfsh an absolute transfer and assignment to the Mortgagee of all such leases
and agreements avd all the avails thereunder, together with the right in case of default,
either before or Jafter foreclosure sale, to enter upon and take possession of, manage,
maincaln and operacs said premises, or any part thereof, make leases for terms deecmed
advantageous to 1t “Lavminate or modify existing or future leases, collect said avatls,
rents, Issues and protiis, regardless of when earned, and use such measures whether legal
or equitable as it may depm proper to enforce collection thereof, employ renting agents or
alter oc/ repalr said premises, buy furnishings and equipment therefor
purchase adequate fire and extended coverage and other forms of
odvasable, and In general exercise all powers ordinarily
advance or borrow money necessary for any purposc herein
hereby created on the premises and on the {income

therefrom which lien 1s prior to tha-lien of any other indebtedness hereby secured, and
out of the fncome tvretaln reasonable -ccwpengation For itself, pay insurance premiums, taxes
and all expenses of ‘every kind, 1including attorney”s fees, incurred in
the exercise of the powers herein given,” ind from time to time apply any balance of income
not, in {ts sole discretion, needed for the aforesaid purposes, first on the Interest and
then on the principal of the indebtedness hereby sgecurcd, before or after any decree of
foruclosure, and on the deficlency 1n the procioeds of sale, if any, whether there be a
ducree In personam therefor or not. Whenever pil of the indebtedness secured hereby {is

paid, and' the Mortgagee, in its sole discretior - feels that there is no substancial
agreements herein, the Mortgagee, on

uncorrected default in performance of the Mortgagore
pohssession and pay to Mortgagors any

satisfactory evidence therecof, shall relinquish
surplus income {n {its hands, The posscssion of Mortgagee may continue until all
indebtedness secured hereby 1s pald in full or until the delivery of a Deed pursuant to a

decree foreclosing the lien hereof, but 1f no deed be issu2d, then until the expiration of
the statutory period during which it may be issued. Mortgagze shall, however, have the
discretionary power at anytime to refuse to take or to abandon/ prssesston of said premises
without affecting the lien bhereof. Mortgagee shall have all powers, if any, which 1t
might have had without this paragraph.

15, In the event new buildings and improvements are now being-or ~re to be erected or
placed on the premises (that 1s, {if this 1s a construction loiin mortgage) and {f
Mortgagors do not complete the construction of said buildings und Jmprovements in
accordance with the plans and specitications approved by Mortgagee, on _or before thirty
days prior to the due date of the first payment of principal, or If7 work on sald
construction should cease before completion and the sald work should remaiw (uandoned for
a period of thirty days, then and in efther event, the entire principal suwm. of the Note
scecured by this Mortgage and intervest thereon shall at once become due and payable, at the
optfion of Mortgagce, and in the event of abandonment of work upon the construction of the
said bufldings or improvements for the period of thirty days as aforesaid, Mortgagec may,

the mortgaged premises and complete the

at 1its option, also enter
construction of the said buildings and {mprovements and moneys expended by Mortgagee In
connection with such completion of construction shall be added to the principal amount of

said Note and sccured by these presents, and shall be payable by Mortgagors on demand,
with interest at the After Maturity Rate. In the event Mortgagee shall clect to complete
construction, Mortgagee shall have full and complete autherity to employ watchmen to
protect the Improvements from depredation or injury and to preserve and protect the
personal property therein, to continue any and all outstanding contracts for the ecerection
and completion of said bullding or buildings, to make and enter 1into any contracts and
obligatfons wherever necessary, elther in its own name or in the name of Mortgagors, and

to pay and discharge all debts, obligations and liabilities incurred thereby.
16. A recouvceyance of said premises shall be made by the Mortgagece to the Mortgagors
of the 1indebtedness aforesaid, the performance of the covenants and

other employees,
when it deems nccessary,
fnsurance as may be deemed
incident to ahsolute ownershipy
stated to sccure which a lien (is

and assessments,

into and upon

on full payment
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agreements herein made by the Mortgagors, and the payment of the reasonable [ces of sald

rights aund casements appurtenant

easements for the benefit of said property set forth

aforesaid.

18.

regtrictions and

This Mortgage

Mortgagor also hereby graants to the Mortgagee its successors and assigns,
to the above described

is subject to s8ll r
reservations contained in said declaration

as

real estate, the ripghts and
in the declaration of condominiam

ights, eascements, covenants, conditfons,
the same as  though the

provisions of said declaration were recited and stipulated at length herein,

19,

This Mortgage and all provisions
Mortgogors and all persons claiming under or chrough Mortgagors, and the word

hereof,

shall extend to and be Mnding upon
“Mortgagors"

when used lierein shall include all such persons and all persons liable for the payment of
the indebtedness or any part therof, whether or not such persons shall have cxecuted the

Note or this Mortgage; and
in the event this instrument is executed by only one person or centity all terms

as used herein shall be understood and applied as if in their singular forms,

20.

Signed and seca’ed by the Mortgagors the date first above written.

Nk it

{SEAL)

(SEAL)

Nam C. ﬁham

Tammy Pwam

STATE OF 1LLINOLS ) 1, C}/I/Zé/
and )ss and reglairz.in said
COUNTY OF Cook ) CERTIFY TUAT ___. _Nam C. Pham & Ta

7”*A1L£L¢uﬂbkuai:__. (SEAL)

(SEAL)

/4%ii(¢{;47/ , A Notary Public in and for

County, 1in the State aforesaid, DO HEREHY

who! gre personally known to me

to be the same

person 8 whosa name_g subscribed to the reorcgoing Instrument, appeared before me this day

in person and acknowledged that they signard,

their

the release and waiver of all rights under any Jlioriestead,

free

and voluntary act,

for the us(s

scaled and delivered the said Instrument as

#nd purposes therein sct forth, including
exemption and valuation laws.

p 8\
- r
GIVEN under my hand and Notarial Seal this _. ! day of ’£424uxk4¢49¢; A.D. 19 aﬁiﬁ
» ~7

‘>
)é;ihiggg ‘o
P4 = Notar
“CFFICIAL SEAL"
Erp~ Rubin

Notary Pullic, Jtate of Ilinois

E My Commissivixs es luly 31,1000

PP

Mail to:

Revised

D

11/85

BANK OF CHICAGO
'050 W. WILSON AVE,
CHICAGO, 1L 60640

BOX 833 -

FOR RECURDERS INDEX PURPOSES INSERT STREET
ADDRESS OF ABOVE DESCRIBED PROPERTY HERE:
4947 N. Winthrop, Unit C, Chicago, 11

THL1S DOCUMENT PREPAREDL BY:
Michael B, Dunkin
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