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In consz.deratlon and as security for a loan made or purchased by ('LAPS'IWE-
‘Bank''),

NORWOOD TRUST & SAVINGS BANK, Chicago, Illinois, (hereinafter called
which loan was made for the purchase or :lmprovement of real property described

below and is evidenced by a promissory note in favor of
Gladstone-Noxrwood Trust & Savings Bank

, in the amount of Three Hundred Sixty Five Thousand and

dated March 3, 1989
————ollars ($ 365,000.00), the undersigned Borrowers,

00/100ths

BrianGBaumbach, divorced and not since remarried ,
hereby covenant and

and each of thenn (hereinafter sometimes called ''Borrower'’),
agree with Bank as follows:

1.~ The real property referred to herein is described as follows: ' '

1ot 13 and the South 10 feet of lot 14 in the subdivision of lots

1 to 4 of block 5 in Birchwood Beach, a subdivision of part
Section: 29, Township 41 North, Range 14 East of the 'Ihlrd Pr:.nc:.pal

Meridiady, in Cook County, Illinois.

7516-18 N. Eastlake Terr.
Chicago, Illinois 60657

TAX ID:_ | -21-29-303-011 PROPERTY ADDRESS:

2. Borrower hereby assigns to Bank all monies due or to become due to Borro-
wer as rental or otherwise [for or on account of such real property, reserving unto
Borrower the right to collect ad retain any such monies pror to Borrower's default

under the terms of the loan deelibed above;

3. Borrower will not create or permit lien or any encumbrance (other than
those presently existing) to exist on said real property and will not transfer, sell,
assigmn or in any manner dispose of saild real property or any interest therein without

the prior written consent of Bank;
4, Bank is hereby authorized and perdicted to cause this instrument to be
recorded at such time and in such places as ‘Bripll at its option may elect.

This agreement is expressly intended-ior the benefit and protection of

5.
Bank and all subsequent holders of the note descrilied above. Borrower warrants and

represents that Borrower owns the above described rzal’ property.

6. This agreement shall remain in full force and _<ifect until the loan des-
cribed shall have been paid in full or until twenty-one (zi) years following the
death of the last survivor of the undersigned, whichever fircu occurs,

March 3, 1989 L B LD e A

|
12696068

DATED:
BrianGBaLmbach
(“; . °
STATE OF ILLINOIS ) ‘
SS. Hellods] LN N ¢ 3
CONTY OF CooK ) E O 1 4909692
3rd March 89
On this day of , 19 °7, before Mess th%a W%as%gngl o2 eSLnry

Public in and for sald Sta Lare, personally ap appeared
lknown to me to be the person(s) whose

and not since remarri
name(s) is/are subscribed to the within instrgnent and acknowledged to me that

__he _ executed same. . ,.: e
WLTNESS my hand and offigial se'al T A
\ ,\q\.«@%‘ﬁn}m’ )
B o
. PREPARED BY: ; RETURN TO:
Antoinette Marie Anderson Gladstone-Norwood Trust & Savings Bank
Gladstone~-Norwood Trust & Savings Bank 5200 N. Central Avenue

. “sS200N—Contralavome—
Chicago, Illinois 60630

Chicago, Illinois 60630
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