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MORTGAGE 333324-2

THISMORTGAGE ("Security Instrument™) is givenos  MARCH 1 00
1989 Themorsaugoris MATTHEN KOZIL, A SINGLE PERSON $‘\7.

(""Borrower"). This Secnrity Instrument is given to COK MORTGAGE, INC,
ITS SUCCESSC&S AND/OR ASSIGNS '
which s organized and'eidéng under the laws of 1L INOIS , and whosc address is
2929 CENTRAL S1RLRT
EVANSTON, ILLINOLS ;60201 ("Lender").

Borrower owes Lender the principatcam of

FCRTY EIGHT THOUSAND AND NO/100

Dollars (U.S. § 48,000.00 Y. This debt s evidenced by Borrower's note

dated the same date as this Security Instrumisnt ("Note™), which provides for monthly paytents, with the full debt, it not
paid earlier, due and payable on APRI1L. 2, 201 This Security Instrument
seeures to Lender: (@) the repauyment of the deot cvidenced by the Note, with interest, and all renewals, eatensions and
modifications; (b) the payment of all other sums, with'inzerest, advanced under paragraph 7 to protect the security of this
Secunty Instrument; and (¢) the performance of Borroreas's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge crant and convey to Lender the following deseribed property

located in COOK County, Hligois:

UNIT 2L IN 1200-1224 WEST CHASE CONDCMINIUMS AS DELINEATED ON A .

SURVEY OF THE FOLLOWING DESCRIBED REXAL ESTATE: .
LOTS 12, 13, 14 AND THAT PART OF THE SOUTH 1/2 OF LOT 15 NORTH OF o
AND ADJOINING SAID LOTS 12, 13 AND 14 Wi"H ACCRETIONS IN BLOCK 15 IN"
THE RESUBDIVISION OF BLOCK 15 OF BIRCHWOOD-BEACH IN WEST 1/2 OF ‘
FRACTIONAL SECTION 29, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD?
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS

ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF .C°CNDOMINIUM RECORDED

AS DOCUMENT 26233271 TOGETHER WITH ITS UNDIVIDLL PERCENTAGE

INTEREST IN THE COMMON ELEMENTS.

6CT196068

11-29-318~015-1035

which has theaddressof 1212 W. CHASE-UNIT 2-L . CHI;CCA)GO
ity

Streol]

inois 60626 (*Property Address™);
{2 Cogel

TOGLTHER With all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
toregomg is referred toin this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the estate heteby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clnms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Lhimited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singte  Famiy —FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
: Amended 6/87
@u-BFUL) 18A01) VME MORTGAG: FORMS * (3131203 8100 ¢ (BO0Ib21 7201
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L Payment of Priweipdl aftd erest; Propily t Al 1N ‘hares. vefow er Shall promptly pay when due

the principal of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum (" Funds™) equal 1o
one-twelfth of: (u) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leuschold puyments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are catled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow itemas.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applivable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Sceurity Instrument,

10 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the namount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. Il the
amount of the Fnds held by Lender is not sufficient to puy the escrow items when due, Borrower shall pay to Lender any
amount necessary womake up the deficiency in one or more payments as required by Lender.

Upon paynzen’-in full of all sums sccured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. I under parngraph 19 the Property is sold or uequired by Lender, Lender shall apply, no later
than immediately priorio rhe sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as u credit uguioctihe sums secured by this Security Instrument.

3. Application of Fayrzats,  Unless applicable law provides otherwise, nll payments received by Lender under
puaragraphs 1 and 2 shall be appliZas first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urd=: paragraph 2; fourth, to iuterest due; and last, to principal due.

4. Charges; Liens. Borrowershall pay ull taxes, assessments, chiarges, fines and impositions attributable to the
Property which may attain priority (ov.r.chis Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shatl pay these obligations in the manner provided in paragruph 2, or if not pud in that manner, Borrower shall
puy them on time directly to the person ower’ payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parngraph. If Borrower makes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments,

Borrower shall promptly discharge any kst owhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sczurerl by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agrinst enforcement of the ‘ien in, legul proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of any purr-cf the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to his Uecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority vz this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or taize 4z or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance., Borrower shall keep the improvemiedits now existing or hereafier erccted on the Property
insured against loss by fire, hazards included within the term “extended eoverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subject=to Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable to Lender anasheli include a stundard mortgage cluuse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Roctower shull promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall sive/prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be arplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender'siscearity is not lessened. If the
restarntion or repair is not economically feasible or Lender's sccurity would be lessened, the insarance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abundons the Property. or does not answer within 30 days # notice fromy Lender that tiic iazerance carrier has
offered to settle a cluim, then Lender may collect the insurnnce proceeds. Lender may use the procecds «o-repair or restore
the Property or to pay sums securcd by this Security Instrument, whether or not then due. The 30-diy jeviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shait niot extend or
postpene the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Barrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o tegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulutions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appencing in court, paying reasonable attorneys’ fees und entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender doces not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Horrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from lLender to Borrower

réquesting payment.
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index—Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this  1ST  dayof MARCH 19 BY9, andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the **Borrower™') to secure Borrower's Adjusiable
Rate Note (the “*Note*) to CDK MORTGAGE, INC., ITS

SUCCESSORS AND/OR ASSIGNS (the “lender’) of the same clate and covering the property described
in the Security Instrument and located at:

1212 W. CHASE-UNIT 2-L, CHICAGO, ILLINOIS 60626

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONA S COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenderifurther covenant and agree as tollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an icitinl interest rute of 8 . 750 %. The Note provides for changes in the interest rate and the
monthly payvments, as foinovs:

4. INTEREST RATE AND [AGNTHLY PAYMENT CHANGES

(A) Chuange Dates
The interest rate 1 will pay may char ge on the first day of APRIL . 9 0and on that day

every 12th month thereafter. Gach date on-which my interest rate could change is called a **Change Date.”

(B) The Index

Beoginning with the first Change Date, vay
average yield on United States Treasury secuviazsadiusted to a constant maturity ol 1 year, as made available by
the Federnl Reserve Board, The most recent inoes Figure available as of the date 45 days before cach Change Date
is called the 'Current Index.”’

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of tivis <ioice.

nterest rate will be bascd on an Index. The “index’ is the weekly

(C) Caulculution of Changes

Before cach Change Date, the Note Holder will calculute
pereentuge points (2. 750 %) to the Carzent Index. The Note Holder will then round

the result of this addition to the nearest one-cighth of one percentags soint (0.125%). Subject to the limits stated
in Section (1) below, this rounded amount will be my new interest rateszntil the next Change Date.

‘The Note Holder will then determine the amount of the monthly payment that woukl be sufficient to repay
the unpaid principal thit 1 am expected 10 owe it the Change Rate in futonane maturity date at my new interest
rate in substantially cqual puyments, The result of this caleulation will be thd rew amount of my monthly payment.

ey new interest rite by adding 2.750

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.750% or less than
6.750 oy, Thereafter, my interest rate will never be increased or decreased on ary singic Change Date by
more than two percentage points (2.0%) from the rate of interest 1 have been paying for the precedisgawelve months, My
interest rate will never be greater than 14.750 %.
(1) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of tny new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-

ment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my
monthly payvment before the effective date of any change, The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question L may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Sccurity Instrument is amended to read as follows:

‘Franster of the Property or a Beneficiat Interest in Borrawer, 10 all or any part of the Property or any interest
in it is sold or transferred (or it a beneficinl interest in Borrower is sold or transferred and Borrower is not & nutural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option if:
(1) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if o new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s securiiy
will not be impaired by the loan nssumption and that the risk of a breach of any covenant or ugreement in this Securi-
ty Instrument is acceeptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's con-
sent to the loan assumption. Lender may also require the transferee to sign an asswmption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrament unless
t.ender relenses Borrower in writing.

Form 3111 3788

MULTISTATE ADJUSTABLE RATH RIDERA - ARM B-2 - Single Fanuly —~ Fannin Mae/Freddie Mac Uniform instrument
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THIS CONDOMINIUM RIDER is made this lsT day of MARCH .19 89,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument'’) of the same date given by the undersigned (the **Borrower'’) to secure Borrower's Note to

CDK MORTGAGE, INC.
(the ‘“‘Lender'’)

of the same date and covering the Property described in the Security Instrument and located at:

1212 wW. CHASE-UNIT 2-L, CHICAGO, ILLINOIS 60626
{Property Address)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known
as:
CHASE CONDOMINIUMS

[Name of Condominium Project]
(the “*Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the **Owners
Association®") holds title to property tor the benefit or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIM COVENANTS, In addition to the covenants and agreements made in the Sceurity Instrument, Borrower
and Lender furthorcovenant and agree as follows:

A. Condominiim Obligutions. Borrower shall perform all of Borrower’s obligations under the Condominium Project's
Constituent Documenty. The “*Constituent Documents®® are the: (i) Declaration or any other document which creates the
Condominium Project; (io/oy-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues an zssessments imposed pursuant to the Constituent Documents.

8. Huazard Insurance. SO 'ang as the Owners Assoviation maintains, with a generally accepted insurance carricr, o
“master** or “*blanket’’ policy 6n rae Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periads, and against the hazards Lender requires, including fire and hazards included within
the term “'extended coverage,' then:

(i) Lender waives the provisiopan Uniform Covenant 2 for the monthly payment to Lender of once-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under/Uniform Covenant § 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requized soverage is provided by the Owners Association palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurande proseeds in licu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceedsayable to Borrower are hereby assigned and shall be puid to Lender
tor application to the sums secured by the Security [nstrumesniy with any excess paid 1o Borrower,

C. Public Linbility Insurance. Borrower shall take such lictions as may be reasoniuble to insure that the Owners Association
maintains a public liability insurance policy acceptable in forim Zamount, and extent of coverage to Lender.

1. Condemnation. The proceeds of any award or claim fur damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any partof the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby asgenied and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumdnt/as provided in Uniform Covenant 9.

. Lender's Prior Consent. Borrower shall not, except after notice.t“Cender and with Lender's prior written consent,
cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, excent £or abandonment or termination required
by law in the case of substantinl destruction by fire or other casualty or in the casc’ovajtaking by condemnation or eminent

domain;
(i) any amendment to any provision of the Constituent Documents if the Zravision is for the express benefit

of Lender;
tiii) termination of professional management and assumption of self-managemeaut of the Owners Association;

ol
(iv) any action which would have the effect of rendering the public liability insurance covezage maintained by

the Owners Association unacceptable to Lender.

¥. Remedies. [T Borrower does not pay condominium dues and assessments when due, then Lendes.may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuied oy the Security
tastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from l.ender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contnined in this Condominium Rider.

v S N 2
Z Q&L&zfzﬁ&{-c < {{:gL(’ (Scal)

11-29-318-015-1035% “MATTHEW KOZYL

-Borrowet

(Secal)

-Borrower

(Scal)

-Borrower

{Scal)

-Borrower

{Sign Original Only)

MULTISTATE CONDOMINIUM RIDER - Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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