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‘THIS N!)I’NIURI }mldi'lhls 2ND day of MARCH 19 89 between
RAY NOBLE MORELAND, JR. AND JUDITH R. MORELAND , HUSBAND AND WIFE

. Mortgugor, und
COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P,

K & PRKXEK orgunized and existing under the laws of DELAWARE
Mortgagee.

WITNESSETH: Thedwhereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by acertain promissory note
evecuted and deliverea-tyabe Mortgagor, in fuvor of the Mortgagee, and bearing even date herewith, in the principal sum of
FORTY TWO THRCJUSAND NINE HUNDRED AND 00/100

Dollars (§ ** %42 900,00 ) puyuhlc w'nh interest ot the mte of TEN AND ONE~HALF
per centum ( « 500 %) per annuny on the unpaid balance until paid, und made payable to

the order of the Morntgagee at its offieein HOU STON, TEXAS 77027
or at such other place as the holder may_designate in writing, and delivered or mailed to the Mongagor; the said principal und

interest being payable in monthly instghems of  THREXE HUNDRED NINETY THO AND 43/100

Dolliaes (% dAx Rk ARk X392 43 ) beginning on the first day of
MAY 19 89 and contiming on the first diy of cach month thereafter until the note is fully paid, except
that the final payment of principal and interest, (f pot sooner paid, shall be due and payable on the first day of

APRIL, 2019,
NOW THEREFORE, the said Mortgagor, for the bercesceuring ol the payment of said principal sumy of money and interest on
and the performanee of the covenamts and agreements hersinscantiuined, does by these presents MORTGAGE and WARRANT unto &3
the Mortgige, it suceessors o assigns, the following described seal estate siuate,  lying, and being in the county C‘D
of’ COOK and the State AT, o wit N
LOT SEVENTEEN (17) IN BLOCK TWELVEL((2) LN WATERMAN™S ADDITION :.\?.
TO MORRELL PARK AND ELSDON BEING A SUPCIVISION OF THE EAST b
THREE QUARTERS OF THE NORTH HALF OF THE/ SOUTH EAST QUARTER OF
SECTION ELEVEN (11), TOWNSHIP THIRTY~EVGHT (38) NORTH, RANGE
THIRTEEN (13), EAST OF THE THIRD PRINCIPA, MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED MARCH 24, 18v8, AS DOCUMENT
NO. 935790, IN COOK COUNTY, ILLINOILS.
AR BN A L%, 0
s CRUIIDN TEAN et u@ANN/RY 1430800
oS o v.,‘,‘l 7.5"'&‘; AN M2 v 139 H21 1
- - SHSE O Luin s REGURDER

PROPERTY ADDRESS: 5241 SOUTH SAWYER AVENUE, CHICAGO, ILLJINOI1IS 60632

“THIS LOAN IS NOT ASSUMABLE WITHOUT Ti:;
APPROVAL OF THE VETERANS ADMINISTRATION
TAX LeD.# 19~11~412-016 OR ”S AUTH“R'ZED AGENT"

ToGr kg with all widd singular the wenements, hereditiments and appurtenances thereunto belonging, and the rents, issues,
and profits thereot; and all fistres now or hereafter attached 1o or used in connection with the premises herein deseribed and
in addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and a part of

the realiy, and are o portion of the sccurity for the indebledness herein mentioned: ..o oo oo o oo oo icnn o
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TO HAVE AND TO HOLD the above-described premises, with the appurtenasnces and fixtures, unto the said Morigagee, its suc-
cessors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue of
the Homestead Exemption Laws of the State of IHinois, which said rights and benefits the said Mortgagor does hereby expressly
release and waive.

AND SalD MORTGAGOR covengits and agrees:

To Keep said premises in good repair, and not o do, or permit to be done, upon said premises, unything that may impair
the value thereo!, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men
or nuterial men (o attach (o said premises: o pay 1o the Morigagee, as hereinafter provided, until said note is fully paid. (1) o
s sufticient to pay all tanes wnd assessments on said premises, or any tun or assessiment thut may be levied by suthority of the
State of Minois, or of the county, towa, village, or city in which the sid land is situnte, upon the Mortgagor on uccount of the
ownenship thereof:42) o sum sufficient to keep all buildings that may at any time be on said premises, during the continuance
of said indebtedacss. insured for the benefit of the Mortgagee in such type or types of hezard insurance, and in such amounts,
s may be required Yo the Mortgagee.

In cise of the refwaed Gr neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other
than that for mxes or assesaremts on said premises, or 1o keep suid premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance preasums, when due, and muy make such repairs to the property herein mortgaged as may reasonably
be deemed necessary for the propss preservation thereol, and any moneys so paid or expended shall become so much additiona)
indebiedness, secured by this maertgaes, shall bear interest at the rite provided for in the principal indebtedness, shall be payable

thirty (30) days after demand and shall_be paid out of proceeds of the sale of the morigaged premises, if nov otherwise paid by,

the Mortgagor.

Upon the reguest of the Mortgagee the Mortagor shall execute and deliver a supplemental note or notes for the sum or sums
advanced by the Mortgagee for the alteration, gxxierniztion, improvement, maintenance, or repair of said premises, for tixes or
dssessiments agiinst the same and tor any other(puspose authorized bereunder. Said note or notes shall be secured hereby on a
parity with and as fully as it the advance evidence@ thersby were included in the note first deseribed above. Said supplemental
note of notes shaldl bear interest at the rate provided Sordnahe principal indebtedness and shall be payable in approximately equal
monthly paytents for such period as muy be agrecd upon by the creditor and debtor. Failing to agree on the maturity. the whole
of the suri or stins so advanced shali be due and payable thirly (3 days atter demand by the creditor. In no event shall the maturity
evtend beyond the ultimate maturity of the note first desenbaedaabove,

H is expressly provided, however (all other provisions of thistmeargage to the contrary notwithstanding), that the Mortgagee
shadl not be required nor shall it have the right 10 pay. dischatge, ordepiove any X, assessment, or wx lien upon or against the
premises described herein or any part thereol or the improvements situated shereon, so long as the Mortgagor shall, in good faith,
contest the saime ot the validity thercol by appropriate legal proceedings bleaght in a court of competent jurisdiction, which shall
operate 1o prevent the colfection of the tax, assessment, ot lien so contested apd e sade or forleiture o the said premises or any
purt thereol to satinly the same.

AND the sind Morgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indeliiednens or any part thereof not less than
the amount of one installment, or one hundred dollars (SK0.00), whichever iy less, Prepayiacnt in full shall be credited on the
dute reveived. Purtial prepayment, other than on an instaliment due date, need not be creditea untiithe next following installiment

due dute or thirty days after such prepayment, whichever is carlier.

Together with, and in addition to, the monthly payments of principal and interest payable under e 2erms of the note secured
hereby, the Mortgagor will pay w the Mortgagee as Trustee under the terms of this trust as hereinatte/ stated, on the first day
uf cach month until the said note is fully paid, the following stims:

G A sum equal to the ground rents, i any, aest due, plus the premums thiat will neat become due and payable on policies
of fire and other hazard insuranee covering the morgiged property, plus axes and assessments next due on the mortgaged
property Gill as estimated by the Mortgagee, and of which the Mortgagor is notified) less all sums already paid therefor
divided by the munber of months 1o clapse before one month prior to the date when such ground reats, premiums,
tiunes and assessiments will become delinquent, such sumis to be held by Mortgagee in trust to pay said ground rents,
premuums, ey aid assessments.,

(b The aggregate of the amounts payable pursuant to subparagraph G0 and those payable on the note secured hereby, shall
be paid in a single payment cach month, 1o be applied to the following items in the onder stated:

L ground reats, if any, taxes, assessments, liee, and other hazard insurance premiums;
1. interest on the note secured hereby: and
L amortization of the principal of the said note.
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- VA ASSUMPTION RIDER

N e

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE VETERANS
ADMINISTRATION OR ITS AUTHORIZED

| AGENT.

THIS RIDER 167t Security Instrument is nvde this 2ND day of MARCH 19 89
and is incorperated vmeaid shall be deemed o amend and supplemient the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) oFqheaame date, given by the undersigned (the Borrower™) to secure Borrower's Note to

COMMONWEALTH MORTCGAGE COMPANY OF AMERICA, L.P.

[ S - TP

‘ (the “Lender™) of the same dine and covering the Property deseribed in the Security Instrument to which this Rider is attached.

The Security Instrument 1o which this Bider is attached shall be amended by adding thereto the following described
paragraphs:
* At the Joan holder's option, this foan is imniediately due and payable upon transter of the property securing such
Joan 1o any transteree, unless the acceptability of the assumption of the Toan is established pursuant to section 1817A
of Chapter 37, Title 38, United Stites Cexle,

A tee equal o one-half of 1 pereent of the batance of this Kaan as of the date of tnmsfer of the property shall be

payable at the time of transfer o the loan holder or its authorizedagent, as trustee for the Administrator of Veterans

‘ AtTairs. T the assumer fidls o pay this fee at the time of transier g fee shall constitute an additional debt to that

i already secured by this instrument, shalt bear interestat the rate herein srovided, sand, at the option of the payee of the

N indebtedness hereby secured or any transterce thereof, shall be immeaizte!y due and payable. This fee is automati-
cally waived if the assumer is exempt ander the provisions of 38 U.S.CIR28(h),

Upan application for approval to allow assumption of this foun, a processing fee may be charged by the loan holder

or ity authorized agent for determining the creditworthinéss of the assumer and subsequently revising the holder's

ownenship records when anapproved transfer is completed. The amount of this charge sha'ines exceed the maximum
established by the Veterans Administration for a loan to which Section 18:7A of Chapter 2270 i¢ 38, United States

Conde applies,

[f this obligation is assumed, then the issumer hereby agrees to assumie all of the obligations of teaveteran under
the terms of the instruments creating and securing the loan, including the obligation of the veteran -indemnify the
Veterans Administration to the extent of any claim payment arising from the guaranty or insurance of the indebted-
ness creided hy this instrument.”

BY SIGNING BELOW, Borrower accepts and-agrees to thy terms and provisions contained in this Rider to the Security
[nsirument. / e
e /E’({’L [l e
Rl\yﬁ)m.ﬁ MORELAND, JR.

VA ASSUMPTION RIDER .
CMCA, L.P. 78305 (/88)

53336211
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