.8
e
s
O
b
B

3
i

SN .,
AN et

UNOFFICIAL C

PREPARED BY AND MAIL 10: LOAN

# 550

50227

. ')‘ )

MIDWEST MORTGAGE SERVICES, INC.

1901 SOUTR MEYERS ROAD, SUITE 340 ~

QAKBROOK TERRACE, IL 60181 §3696318
- peFT-41 $14 .25
N \\\/ T#d444  TRAN 5719 03703787 14:32 60
D2 WSl Hp *—B3P-0P4319
COO¥ COUNTY KECORDER

~— [Space Above This Line For Recording Data)

MORTGAGE
FEBRUARY 28th

HIS MORTGAGE ("Sccurity Instrument™) is given on .
OpERT T PLABMAMN  and KATHY A. MOCRACKEN, HUSBAND and WIFE

RO FPRSR TBATY LA B TG BrlSspecT '
1"{‘1“’\3’:“{&9&8&" RM'M““%;&&%? 1L 6@35‘?6: STATE OF ILLINOIS . and whosc address is

(*Lender™).
G MRTEREL STV R WRGEAND THREE HUNDRED & 08/100

Dollurs (117558 123, 300.00 ). This debt s evidenced by Borrower's note

duted the sume date as this Security Insgpup et (N%lb which provides for monthly payments, with the full debt, it not
2

pwd carlier, due und puayable on ; ‘This Security Instrument
secures 1o Lender: (a) the repayment of the deud svidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the puyment of all other sums, witiiZaterest, advanced under paragraph 7 to protect the sccurity of this
Sccurity Instrument; and (¢) the performance of Borroiver's covenants and agreements under this Sceurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grunt and convey to Lender the following described property
L E94 IN ELK GROVE VILLAGE SECTION 15, BEJNG A SUBDIVISION OF County. Hlinois:
SKCIION 32, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACOORDING TO THE PLAT THEREOF REXORL# IN THE OFFICE OF

THE RECORDER OF DEEDS ON AUGUST 21, 1967 AS DOCUMNIT NUMBER

20236026, IN COOK COUNTY, ILLINOIS.

80656318

TAX ID #: 08-32-103-007
which has the address of 360 YARMOUTH , ELK GROVE VILLAGE .

[Stecet) |City)

litinois 62007 (*Property Address™); $1 6- OO MA'L

12 Codel

ToGEIHER WiTH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall ilso be covered by this Security Instrument. All of the
foregomg is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property aginnst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited varintions by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS —sinpte  Family—FNMA/FHLMC UNIFORM INSTRUMENT
Amended 6/87

@.-BFUL) 186041 VMPE MORTGAGE FORMS + 13131203 8100 + (8001621 7201
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1. and Interest; Prepuyment and 1.atc Chargls, ortower shall promptly pay when due

Payment of Principa
the principal of and mterest on the debt evidenced by the Note and any prepayment and liate charges due under the Note

2. Funds for Taxes and Insurance.  Subject to applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Nate, until the Note is pmd in full, a sum (" Funds”) equal to
one-twelfth of: () vearly taxes and assessments which may attnin priority over this Security Instrument; (b) yeurly
leaschold pavments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any, These items are catled “escrow items.” Lender may estimite the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arce insured or guaranteed by a federal
or state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be o charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicuble law requires interest 1o be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach dcbit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optiin, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fand: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay (o Lender any
amount necessary tosiake up the deficiency in one or more payments as required by Lender.

Upon paymen? i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leager-1f under paragruph 19 the Property is sold or ucquired by Lender, Lender shall apply, no later
than immediately prior 1020 sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ngainstvae sums secured by this Security Instrument.

3. Application of Payrierss.  Unless applicable law provides otherwise, nll payments received by Lender under
paragraphs § and 2 shall be applied. first, to late churges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payableaeder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Liens. Borrower shall puy all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority overhis Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall puy these obligations in tlie meaaer provided in paragruph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe(t payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower-mples these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien/wkich has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation secusdeihy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in_tegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pa/t ofithe Property: or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to vhis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority oCer/(his Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take gneor more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenss row existing or hereafter crected on the Property
insured ngainst loss by fire, hazards included within the term “extended Goverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoutitv and far the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjict to Lender's npproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and slieiCinclude u standard mortguge cluuse.
Lender shall have the right 1o hold the policies and renewals. It Lender requires, Borpaver shull promptly give to Lender
all Feceipts of paid premiums and renewal notices. In the event of loss, Borrower shaii give prompt notice to the insurance
carrter and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicully feasible and Lender's securisg is not lessened. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the iGsurgnce proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any excers “aid to Borrower. e

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ipsurance carrier has

offered 1o setthe n claim, then Lender may collect the insurance proceeds. Lender may use the proceedsoriapair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the nmount of the payments. i
wnder paragraph 19 the Property 15 asguired by Lender, Borrower’s right (o any insurance policies and procecds resulting

from damge 10 the Praperty prior 1o the acquisition shall pass to Lender to the eatent of the sums secured by this Security
Instrument immediately prior to the aequisition.

6. Preservation and Malntenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Horrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. IT Borrower fails to perform the
covenants and agreements contained in this Sceurity Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as u proceeding in bunkruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by w lien which has priority over this Security
Instrument, appearing in court, paying rensonuble nttorneys® fees nnd entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payvable, with interest, upon notice from Lender to Borrower

requesting payment.
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' FIXED/ADJUSTABLE RATE RIDER

1 Year Treasury Inden—Rate Caps— Fined Rate Conversion Option)

LS Nty

THIS FINED, ADIUSTABLE RATE RIDER is made this 255 gy of FTEBRUARY 1989
and i incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trast or Security Deed
(the "Sccurity Instrument™ ) of the same date given by the undersigned (the “Borrower™) 1o sccure Borrower's
Fived  Adjustable Rate Note (the "Note™ o THE FIRST CHICAGO BANK OF MOUNT PROSPECT

(the “lLender™)

of the ssune date and covering the property deseribed in the Sceeurity Instrument and locited at:

360 YARMOUTH LKLK GROVE VILLAGE, ILLINOIS 6O0U7
[roperty Nddress]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
PORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A NEW FIXED RATE.

Annriiosat Covesants,  Inaddition to the covenants and agreoments made in the Sceurity Instrument, Borrower
and Lender furziier covenant and agree as tollows;
A ADJUSTARIBERATE AND MONTHLY PAYMENT CHANGES

‘The Note provigesfor an initial fixed interest rate 010 . 300 %. The Note also provides for a change in the
initial fined rate to an_adinstable interest rate, as follows:
4. ADJUSTABLE INCEXKEST RATE AND MONTHLY PAYMENT CHANGES

(A Change Dates

Fhe initind fived isterest ruted witl pay will change to an adjustable interest ritte on the first day of MARCH .
1994 cand on that day ever= 1 20 month thereafter. Bach date on which my adjustable interest rate could
change is called o “Change Dine

By The lndes

Beginning with the first Change Date. my adjustable mterest rate will be based on an Index. The “{ndex™ is the
s made available by
ch Change Dite s

weekly iverage vield on United States Trdasirs securitios adpusted toa constant maturity of | year,
the Federal Reserve Board, The most recert Didex tigure aviilible as of the date 45 days befare
. . oo . * "' o v A > It
: '“ulit'l:‘!:c %ul:lrcr: "il\ ’t'\‘:\"h\mg%\'%ﬁﬁrsgﬁlﬂvl\‘ d&xl}{ﬁégl‘\\ﬁp&hgﬂ}s\ mug S{ { |‘\J\'5‘?%
information.  The Note Holder will give me noticd of this choice
{ O Calculation of Changes
Betore cich Change Date, the Note Holder will caeubae my new interest rute by adding  TWO & SEVEN-EIGHTHS
percentage points ( 2.875 %) to the Current Index v be Note Holder will then round the result of this addition
1o the nearest one-cighth of one percentage point (0.125%). Subject 2o the limits siated in Section (1) below, this rounded
amount will be my new interest rate until the next Change Date
The Note Holder will then determine the wmount of the meithly payment that would be suflicient to repay the
unpaid priocipal that bam expeeted to owe at the Change Date in fullon the Maturity Date at my new interest rate in
substantially equal payvments. The result of this caleulation will be the naw amount of my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate Tam reguired to pay ot the fiest Change Date will not ve siester than 12,300 Teor less than
8.300 % . Thereafter, my adjustable interest rate will never be increasedGdecreased on any single Change Date
by more than two pereentage points (2.0%) from the rite of interest 1 have been puying for the preceding 12 months. My
interest rate will never be greater than 15, 3600 %. which is called the **Maximum Rate™’

tF) Fifective Dite of Changes

My new anterest rate will become effective on cach Change Date. Twall pay the amount o amy new monthly payment
beginning on the tirst monthhy payment date atter the Change Pate until the amount of myZwonthly payment changes
apnn

() Notice of Clinnges

The Note Holder will deliver or nunl to me a notice of any changes in my adjustable interest radeand the amount of
my monthly payment betore the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
aotice.
B. FINED INTEREST RATE OPTION i

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to o
new laed interest rate, as follows:
&, FINED INTEREST RATE CONVERSION OPTION

tA) Option to Comert to Fixed Rate

I have a Conversion Optioa that Eeanexercise unless Lam in default or this Section 50A) will not permit me to doso.

The “Conversion Option™ is my option 1o convert the interest rate Fam required 1o pay by this Note from an adjustablepmd
rate with interest rate limits o the Gaed rate cadealated under Section SCB) below,

Uhe conversion can only take place on the tirst, second or third Change Date. Each Change Date on which my
mterest rate can convert from an adjustable rate 1o o ined rate also s called the “Conversion Date™ 1 can comvert my
interest rute only on one of these three Comersion Dates.

15 1 want to exercise the Conversion Option, T must first meet certain conditions. Those conditions are that: (i) 1
must give the Note Holder notice that | want to do so; (1) on the Conversion Date. | must not be in default under the
Note or the Seearity Instrument: Giii) by a date specitied by the Note Holder, must pay the Note Holder a conversion
MULTISTATE FIXED ACJUSTABLE RATE RIDER—1 YEAR CONVERTIBLE=—1 .- 1w, —Fannio Mac Uniform Instrument  Form 3122 12.87
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