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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

55TH AND HOLMES AVE.

CLARENDON HILLS, IL 60514

89097445

[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTZAGE (“Security Instrument”) is given on FEBRUDARY, .28TH,,
8 Tac riortgagor is .ROBIN, D, FELL,. NEVER MARRIED

under the laws of < . JJMNLTED $STATES, OF AMERICA , and whose address is
$5TH. AND, HQLMES, AVZ. ., .CLARENDON HILLS,. .IL.60514 ................oviivnnn.n. (“Lender”).
Borrower owes Lender the piincipal sum of ONE .HUNDRED, THIRTY. THREE .THOUSAND. SIX .HUNDRED. .AND .
.. Dollars(U.S. $ ..133,600..00 .). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt,
if not paid earlier, due and payadlecr.... .. MARGH. 1ST,. .20.19 This Security Instrument
secures to Lender; (a) the repaymen® of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of 4ll cther sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c)the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender

the following described property located in (.. ....LAoO0OK County, lllinois.

1.OT 9 IN BLOCK 9 IN J. C. CALDWELL'S-SPIDIVISION OF C. C. LAY'S

ADDITION TO WESTERN SPRINGS (EXCEPT BLOCK: 15 AND EXCEPT THE NORTH 2

ACRES OF THE EAST /2 OF BLOCK (6 INCLUTING. 1/2 STREETS) BEING A

SUBDIVISION OF THE EAST PART OF THE NORTH WE3T 1/4 OF SECTION 6,

TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRY PRINCIPAL MERIDIAN AND

EAST 3.554 ACRES OF 'THE SOUTH PART OF SECLLON/Z7, TOWNSHLP 39 NORTH, RANGE

12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK JUINTY, ILLINOIS 4é7
J

..

ey e T MO

LR I A L Xc! #9097 4%5

P.I.N. 18061220160000
which has the address of 4072 HAMPTON , .WESTERN SPRINGS

{Street]

Mllinois {(*'Property Address’);
[ZIP Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now

or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the ‘'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014
POL
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If Lender required mortgage insurance as s condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or zrior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is anthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secr’ ea by this Security Instrument, whether or not then due.

Unless Lenuer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due cate-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowcr Miet Released; Forbesrance By Lender Not a8 Waiver. Extension of the time for payment or
modification of amorti-ati>n of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower snaii 1.0t operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirso 7o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow#:'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluae the 2xercise of any right or remedy.

11. Successors and Assigns [sora?; Joint and Several Liability; Co-signers. The covenants ang agreements of
this Security Instrument shall bind and braefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and # greuments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: \a) is co-signing this Security Instrument only to mortigage, grant and convey
that Borrower's interest in the Property under tie 1 erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; aiid () agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with.esard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Serunty Instrument is subject 1o a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the (nterest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) 2oy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chons” 15 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a retuad. educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights., If cnactment or axpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable zccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stenrs specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumer« siall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tic rotice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any s.otice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by actice 10 Borrower. Any nouce
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendir when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Jaw aad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiy instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instryment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lnsirinent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Notc and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment 1n full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender of exercise 1s prolibited by
federa) Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamned in this
Security Instrument; or (b} entry of a judgment enforcing this Security Insirument. Those conditions are that Borrowers:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not }imited to, reasonable attorneys’ fees; and (d) takes such action as lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon remnstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as f no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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FEBRUARY .19 89. and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
rity in ) AN A e A A Y A AT R d L T R AT SR LI P R L

...................................................................................................................................................

Rate Note (the “Note™) to

..............................................................................

the Security Instrument and located at:

..bh072 HAMPTON, WESTERN SPRINGS, ILLINOLS 60538
{ Peaperty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender fur’ner covenant and agree as follows:

A. INTERESVT-XATE AND MONTHLY PAYMENT CHANGES
The Note providcs f2ran initial interest rate of 22730, The Note provides for changes in the interest rate and the

monthly payments, 3~ Ffallows:
4. INTEREST RA7Z(_/MD MONTHLY PAYMENT CHANGES

(A) Change Dates
MARCH
The interest rate 1 will pry ‘nay change on the first day of ..., 19 92 and on that day

every 12th month thereafter.. '“zCh date on which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Uz, my interest rate will be based on an Index. The “Index™ is the weekly average

yicld on United States Treasury securities’adjusted to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index fiqure available as of the date 45 days before each Change Date is called the

“Current Index.”
If the Index is no longer available, the Ndite Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice 2 this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holdc7r will culculate my new interest rate by adding ..=AN NN SRNES L
QUARTERS ... percentage points (...2:730 ) 10/the Current Index. The Note Holder will then round the

result of this addition to the nearest onc-cighth of one percentags point (0.125%). Subject to the limits staled in Section
4(D) below, this rounded amount will bc my new interest rate udiil the next Change Date.

The Note Holder will then determine the amount of the mointhiy payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fulf ~ii the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the nsw amount of my monthly payment.

TWO AND THREE

(D) Limits on Interest Rate Changes

9 ‘?}'8 interest rate I am required to pay at the first Change Date will not be sramer than
¢ % . Thereafter, my interest rate will never be increased or decrease-or any single Change Date by more

becn paying for <ho preceding iwelve months. My

% . wtich i< called the ""Maximum Rate™

L1.750 9 orless than

than two percentage points (20%) from the
irnerest rate will never be greater than ... 15750 i,
(E) Effective Date of Changes AND NO LESS THAN 9.750%

My new interest rate will become effective on each Change Date. | will pay the amount o 'my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my nwn's! payment changes

g;fl,"sxg' interest 1 have

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount o/ my monthly
payment before the effective datc of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended 10 read as follows:

Transfer of the Property or a Bencticial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred (or if a benchicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in ful] of all sums secured
by this Security Instrument  However, this option shall not be excercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. l.ender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to

the foan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee 10 kecep al) the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument uniess Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Family—Fannie Mae Uniform instrument

Form 600122 PO.L.
Rev. 5/88

Svve6o6s




UNOFFICIAL COPY

"1opty
21%y S|QUISRIPY S1Y} Ul POUIVIUOD SIUBUIAOD PUB SWIDT 3Y) O} $33188 pue 51d9308 JamoLi0g ‘MOTAG DNINDIS Ag

‘JamoJliog UO puewsp Jo
35110U 294140} INOYIM JUOWNRINSU] £31INDDS 1Y) £Q Pantwasd so1powal Aue 340AUl ABW J3pudT "poliad siy Jo uonielidxd

a1 0) J014d swns 9soy) Aed 0) ${18) 19m01i0Q J] "IWBWNIISUT KILINDIS SIYI AQ PIINDAS SWNS [|B £Bd ISNW Jamoliog YdIYm
UIYIIM POJIBWL O P3IIALISP $I S0110U Y1 1BP Y1 Wios) SABP OF UBYY $59] 10U JO Polidd B dplaoid [lBYs 2d110U Y] “uol
~813]9908 JO 39110U JOMO1I0g AIB [[RysS J5PUIT ‘[in} U} 1WAWAERd 21BIPIWI] 31103 03 UOHIDO Y1 $ISIDIIXI JPUIT I




