UNOFFICiAL GOPY~

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

40 WEST 47TH STREET

WESTERN SPRINGS, IL 60558
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MORTGAGE

THIS MORTGAGE (“'Security Instrument”) is givenon ...... FEBRUARY..27TH .. ... ..ot ennnn .
1989 ... Th* nortgagor is .GEORGE. M .KEANE. JR.. .and. PATRICIA. S. KEANE, . HUSBAND .AND. WIFE . . .

39

..............

(*‘Borrower’"). This Security Instrument is given to .
..................................... , which is organized and existing

under the laws of ... VNITED .STATES. OF .AMERICA. .. ...... ,and whoseaddressis ...................

40.WEST. 47.TH.STRE[:} . .WESTERN. .SERINGS,. .IL .60558. .. .. ... ..ottt

Borrower owes Lender the'principal sum of .RORTY . THOUSAND -AND. NO-/100
Dollars (U.S. $ . ..40,000.00 .). This debt is evidenced by Borrower's note

dated the same date as this SoCGrity Instrument (“Note™), which provides for monthly payments, with the full debt,
(-)Q if not paid earlier, due and payakbicon. . .. .. MARCHK. LST 2019 .. ... vnne This Security Instrument
pstndl secures to Lender: (a) the repaymentorthe debt evidenced by the Note, with interest, and all renewals, extensions
— and modifications; (b) the payment of eii cther sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this

s
® Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender
COOQK + v oo v County, Illinois.

..............................

(\‘ the following described property located i /.. .. ...
LOT 29 IN BLOCK 5 IN SPRINGDALr UNIT 5,
OF SECTION 8, TOWNSHIP 38 NORTH

(. BEING A SUBDIVISION IN THE WEST )72
h RANGE 12 EAST OF THE THIRD PRINC.PAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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P.I.N. 18083230360000

which has the address of . 9204 HARVEY .. .. .. .............. . ccivnnenn , . WESTERN .SPRING.......

(Street] (City]
Hlinois .. 605358 . ... ... .. ... (' Property Address’),

[ZIP Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights

appurtenances, rents, royalties, mineral, oil and gasrights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
POL

500093 A rev 8/88




83097447

UNOFFICIAL COPY

QJ\
$T000 =y "tttn uopuazerp
SOWTCH % Uige
‘Oul ‘Geocjsaes 8131y Jvm

‘SI1IH NQ

71609 1

J0SSY NVO1 GNV S

(39p053y pue JSpUXT 304 PIAIFSIY I] SIYL MOjog 2oeds)

e S R LI

R zzﬁh_mrj L LT T ,,‘w
021G Qig AN
ey ung

L <1VES IVIOLLO.

AImoN
1$a8xd uopsunuo) K

SiY) 1Bas [COYJo pur pury A1 ISPUN USAID

R . .6| D R jO {(np ...................
&g m ’W)(IP ‘Yuo) 13s utdadY) sasodind pue

S9SN Y3 JOJ ‘198 AIMUNIL 1@ 39ag Voo AFAYI. .. SR JUDWNNSUY PIES YY) PIIBAIIP PUR PauRIs
an B |y padpajmounde pue ‘uosiad Ul Avp sIY) W 210jaq paseaddr “udwINASU

-------------- 34IM ANV . ONVESAH - “ANYEN S VIDIYLVA -PUB - ¥ ANVEN ‘W -BOBOBD - 1eq <jad <qauay op
*a1ms pue A1unod pies 10) pue Ul Shynd GMON Y ,..“3’(") ’!T)Q‘?d- R
{")‘ M T s1I8%v Y 40 aavias

w8 (Ko
A - ’, 1 1Y)

1smouog-
([BOG) ~ et

...................................................

oy s st

*31 Y11 PApI0dad pusr Jamollog Aq Patitey 2 (FMapLL AUB Ul PUB JUaWINAISU]
£711N29g 81Y7 U] PAUIYIUOD BIUBUIACO PUB BULIAT 3Y] O] 888188 puw 83daddB J1amo 2] ‘MOT1ad DNINDIS A8

[£3100ds) (8)a8430 -
1ap1y uswdo)aas(g luf) psuusld o 13PIY uswW/ag vajEnpea) .
aepiy Ajjwey -2 O 43p1Y wntunuopuo) A3p1Y /Y nesnipy 3

{(s3)x0q siqedtdae 2oy D] wdwnIs U]

A1snoag sugs Jo ued v auam (S)49pL2 Y} Ji B JUSWINASU] AIUNDIS SIY) JO siudwaasBe pus s)uBLI 0> Y 1wdwalddns
puR pudwe [{8YS puB 01Ul PA1BIOdIOOUL 3q [[BYS JFPL YONS OB JO SIUUIIBE PUE SIUBUSAOD SY) “TUIWIISUY LJUNDRG S1Y)
Yaam 19431980} PIPI032s PUB JIMOIIOF AQ PAINIIXI AIB SIIPL IJOW JO FUO J] JUINLISU] LININDIS S1YY 03 S 3D Y €2
‘Kisadoid Y1 Ut uotidwaxa peasawoy JO 1YL {8 SIA1BM 19MOIIOY "PRIISIWION JO JIAJBAY ‘22
*S1S02 UOHIBPI0323 AuB ABd |JRYS J9M0J10g "19mois0g 0} PBieyd Inoynm Juawmn L)
L1Nd2G SIY) I5EI[S [{BYS JIPUIT IWAWNIISU] ABINDIS SIY AQ PINDIsS swins ||t jo 1wdwsed vodn “aseday ‘12
JuatuNYIsU] £)1IND9G S1Y; £Q PAINDIS SUWINS I4F OF UYL PUE ‘$a3) SAIUIOIIE IGRUOSEIE PUT \PUOQ $,JIA1DDL
uo swnnuaid ‘$33) §,42A19523 ‘0) PN 10U INQ ‘SuUIPN|dUL ‘51U JO UODI|OD pite Asadoud Ayl jo JdwBruew 0 150D
243 Jo 1uawAed 03 1say patdde aq jjRYS 13419533 21 10 JIPUIT AQ PIIDII0d s1uas AUy -anp isud ssoyl Buipnpdur Kraadosg sy
JO S1ual 3y} 1591105 01 pue Kisadosd ays s8vusws pue jo uotssassod axes ‘wodn a21ud 01 PAINUD 3q jjoys (12412033 pavindde
Kypmopn( £q 10 1uafle £q ‘uosiad ui) 1opua7 ‘ajes juoipni Buimojjo) uondwapas jo pouad Lue Jo uonendxa ayy o) Joud
awn Aue 18 pue £159dosd ay) jo Juawuopueqe 10 6] ydesBeaed 15pun uOHIRID[IDIE UOD() "UCISSISTOY Uy J3PUN‘] 07
*32UIPIAI 31313 JO $IS0I PUD $33) SAUIONE IGBUOSEIS 0 pAJjl] JOu InQ
‘Bupnidu) ‘61 YdeaBraed siy3 uj papiacad s3PawdL 3Y) Bumsand uf paLImdu} sIsUAXI |[B 123{10D 03 PAIUD Iq [jBYS J3pUI’]
‘Buipo3adoad (81PNl £q IWIWNISUY A1INIIC S(YI IPO]I340) ABIW PUB PUBWIP JIYIINJ INOYI I JUIWNNSU] £1140035 S1Y)
Aq paindas swns {[¥ j0 {0} uf judwled ajwjpawrur 3)nbas 4B OO §3) IB JFPUIT *IDNI0U AY) U) PaY)dads ep Y} 320)3q
10 U0 PAIND JOU §} }NBJIP IY) J] ‘3INS0|III0; PUB UOCIIBIIIIDE 0} JIMOIIOY JO ISUIJIP JIYI0 LUB 10 JNBJIP B JO IDUNSIXD
-uou 2y} Bufpaadaid 2aNS0[D3310) IY) U] JIISTE 03 IYBLJ YY) PUT VOIIBIIIIDEB JIYE ITISULIL 0} IYBLI Y] O Jdmoi0g HICHUT
JaYy1ang [{wys 130U Y] ‘A1a30034 94} jO 3]es pus Buipaadoad (u1d1pnf £q JINS0{I310} ‘JUIWUNNFU] £31INDIG SHY AQ PIINDIS
SWINS 3y} JO UOKIBIIIIIE U} I[NSIS LB Id[30U Y U] PIYIdads WP Y3 310J3q 20 VO }INBIIP W) 3IND 0) A2n|1B] JBY) (P) pus
{PaIND 3 ISNW INBJIP IY) HI{YM £q *4240110¢ 0) UIAIB S} IDPIOU IY) IIEP Y WI0LJ SABP OF UBY) SSI] 10U *A-P B (J) }}|NBJIP
Yy 24nd 0) paspndas UORSE Y (Q) HNWIP Y3 (8) :£)1d2dS (IBYS IDNIOU Y] ‘(IFIMIIYIO $IPJA0Id mB] 3|qBdNdde FSIUN
L1 pus ¢ syduaBeaiud Jpun uoHE1[305¥ 03 J01ad J0U INQ) JUIWNIISU] AILINIIS SIYT U) JUIWIIIBE JO JUBUIA0D AUs JO YoBIaq
%,40m0110g BujMo|j0j UOJIBIIIIOE 0} J0jId JIMOLIOY O3 II0U IA(E [[UyS JOPUIT ‘SIAPIWIY (UONBIANINY 6]
1$M0]]0] S 22388 PUB JUBUIAO0D SIOYLINY IOPUIT PUY JIMOLIOF SINVNIAOD WIHOFINIY'NON




59097447

UNOFFICIALGORPY - /

uawied Sunsonbas

Jomoilog 0} 19pud] woly dnuou uodn “1s3Ul Yilm ‘djquded aq [[BYS PUv el JION IY) IB JUWISINGSIP JO AlBP Y
WO} 1S349)Us 183Q [[BYS SIUNOWE 5341 ‘Juawied JO SULID) JIYI0 01 3318 J5pud] pue Jamols0g SSIUM "TUIWINIISU] LILINDIG

s1y) £Q P4NdIS 39M0110g JO IQIP [BUOLIIPPE 2W023q |[eys L ydeiFeied siyl sapun 19puag AqQ pasingsip siunowe Auy
"0S OP 01 dARY 10U S0P 13pud] L YydeiaSesed siy) 1opun ucioe axer Avw 19pua]

y8noyi[v ‘sitedas axew o1 L11adosd Iy uo BuIIUS pue $33) sAdus0NE d|quuoseas Suiled ‘Lnos ul fuuwadde JudwniIsu]
£1unoog sty 1940 Kjuoud sey yoiym udi e AQ painaas swns Aue Suiled apnpdul Lrw suonde s apua ‘Kisadosg ayy uy
s1y3u s sapua pue A1aadoad 3y Jo anjea Y1 199101d 01 £1SS300U ST 12A31BYM JOJ ABd pUB OpP AV JapuT UdY) ‘(suonenBas
30 sme] 95240ju> O} JO UBOIIBUWSPUOD 10j ‘deqoad ‘Aaidniyueq ur Suipsadocsd v se yons) Lxadosd Yl ug siySs s apudy
193ge Apuesyudis Lew jey) Suipaadsoad [883] B 1 21313 10 “JUSLLINIISUS A11INIIS SIY) U PAUTRIUOD SJUAWIITe pUB SUBUIAOD
2yl wuioysad o1 spiey samousog ji ‘adusansuy IBeBiopy Auadoid gy u) SIYBIY S,I3PUIY JO UOHINOAd ‘L
‘Bunium ur sa8s0us 31 01 $29188 J3puIT sSIUN 2813w J0U [[BYS 21} 39y
pue pjoyasedf sy ‘A11adoad ayi ol {111 33) sasinbae 1omoli0g Ji pue ‘38| Y} Jo suoisiaoad ay3 Yiim Ajdwo) [eys Jamolsog
‘PIOYISES] B UO S JUWINASU] AJLINDIS SIY) J] "21SBM J1HULWOD JO 1BI01IIP O} Aladosd ayl mojie ‘Aliadold Y3 adueyd
Ajjeniueisqns 10 aZewiep 'L0L1SIP 10U [[BYS JOM0II0H  SPIOYISBI] 14313d0ad JO IDUBUIIUIBIA] PUB UOIIBAIINIIG ‘9
-uotiisinboe ay) 03 soud A[d1vpawtLL JUWINIISUY
L1N53G SIY) £Q PINOIS SWNS 3Y) JO 1UIIXA Y1 0} Japud-] 01 ssed [[eys uonisinbor ay1 03 Jowd A11adosg ay3 031 s8vwep woly
Sunnsas spadoruad rue saoiod aouesnsur Kue 03 18 s aamolrog 1apusr] £q paunboe si K1sadosd syi 61 ydesSesed sopun
J1 ‘siuswded 343 jo rznowe ay) 38ueyds 1o g pue | sydesdused ul 0) pausdgaa siuswied Ajyruow 2y jo 1ep anp Y1 dsuodisod
10 puaxa 10U [jrYsS [eli>uiid 01 spassotd jo uonesijdde Kue ‘Sunilum ut 33188 ISIMIIYIO 19M01I0H PUR JIOPUIT SSIJUN
‘udA1B 51 90110U ) USYM
w183q j[1m pouad Aep-ry 37 L INP UY) JOU JO JAYIdYM “JudWINLISU] A3LINOIG SIY) AQ pasndds swins Ked 01 Jo Kusadoag ays
9401534 10 Jiedas 01 SPIII0.G'I Y] asn KB J9PpUIT 'sPaddotd doueINSUL Y] 1D3][0D ABLW JIPUIT UIY) ‘tUIB[D B I[113S O) PAISYO
SBY JILIIBD IUBINSUL Y 1B LIP1ET WO ID1I0U B SABD OF UM JOMSUB JOU S0P 0 ‘Al1adold ay) suopueqe Jamoilog
J1 "39moss0g 01 pred ssaoxa AUP |lim ‘anp UaYl 10U IO JOYIdYM ‘JudwnLisul £31Inodg sIYl £q Painsds swins dy) 03 parjdde
9q [{BYsS spa2204d 3duBINSUL Y} ‘[ 2UISSI] 9 PINOM AI1INOIS S IFPUI] 1O 3|qisedy A[[Bd1WOU0Id Jou st J1edas Jo uoBIOISIS
Y3 J] ‘pauISSI| J0U SI A1INDIS §,42pUIT DU 3[qIse3) AJ[BOIWLOU0I3 st Jtedas 10 uUORBIOISII Y1 Ji ‘pafuwep A11doag sy jo
11edas s0 uotieiolsal 01 patjdde aq [{eys s woad adourinsul ‘Fuiilim ul 32188 5S1MI2Y10 19M0II0g PUB JISPUDT SSIUN
-3an 01108 Aq Aidwoud apew jou ji ssoj jo Joosd eur Lvw J9pUSTT IIPUITT PUR I2MIIBD
asurInsul 3yY) 0) 3d1ou 1dwoisd 2a18 jjrYs 19,0110 ‘$SOJ JO TUSAD YL U] 'SIDNOU [RMIUII puer swniwasd pied jo sidiadas je
19pud o3 2A18 Appdwold [jeys samoliog ‘sasinbar 1apua J1 ‘sjrmauss pus satdijod Y1 ploy 01 1y313 Y1 AeY [[BYS JOPUF]
-asnr)d a8eBliow piepuris B IpN[dUL {[BYS PURIIF UST O) 3|qQRIdado8 dq [[BYS S[emIuds pue sdijod duBINSUL ||V
‘PIIYY UM Ajqeuossaiun
3q 10U (jeys Yorym [raosdde s a2pua 01 103(qns Jsvacsiog £Q uasoyd 3q [jeys dusinsul 3yl Buiplaoid 1oused dUBINSUYL
syl ‘'sasnbas 1apuay eyl spousad Yl 105 pue SIUNOIUEB dUY UL PIUIBIUIBWL 3q [[BYS dduBINSUL SIY] "dduBInsUl saJinbds
19pUa] YoIym 10j SPIBZRY J3YJ0 AUk pue , 38819400 PapuI)’.a,, L1I3) Y] UIYIim PIPN]OUl SpIBZeY ‘dIY AQ $30] 1suteSe pasnsul
Auadold ay1 uo pajdass sayjealay 1o Juiisixd mou siudwsanadun 3yi dady [[BYS JomOLlog  ‘IduBINSU] PIZSH °Q
‘30130u Jo 8uiaid sy jo
SAeP 0] UM 9A0QE Y1304 19§ SUOLIIR Y] JO JOW 10 SUO INB] 30 LI Y1 AJSNES [[BYS JamOL10g "Ud1] 3Y) Fuikznusps son0u
® JaMO0JIog AI8 AvW I5PUT ‘JUIWNIISUT ANINDIS SIY) 1940 Aitaodrl-ulBIle KB YdIym udl| B 0) 303fqns st K11adosd ayt
Jo wed Lue 1By} SIUIWLLIAAP JI2PUST J] "IUwnIsu] A1LUNdag syl 0} udtl vt Juneuipiogns 19pua] 03 A10158)s11es 1UINWIIBe
ue UIL| Y1 JO 1SP[OY Y} WO $2INIIS (3) 10 ‘K1radoad ay3 Jo 1ed AuB (0 K1N119510) 30 UL Y] JO JUIWIDIOHUD Y)Y JudAsd
01 a1e1ado uoiutdo $.19pudT Y1 Ul Yoiym sBuIpassold (B8] ‘Ul UL YL IC JUIWIIDIOFUS tsuteFe SPUDJIP JO ‘Aq U Y1 YItes
Poo8 ut 51521U05 (Q) 49pud-] 01 3jqeidasor JouuRW B UL U Y1 AQ PINDIS U 4BI100 Y1 Jo Juawied ayi 01 Bunum ug s93u8e
(®) :J9M0440@ SSAUN JudWNIISU] A11INOIG S1Yl 1340 Aldotad sey yotym udil Aue 38suyosip Apndwodd [jeys Jomollog
‘siuswied ayl Futouspias s1diaods
19pua7 01 ysiany Apdwosd [eys samoliog ‘Apoasip siuawded Issy) sfBW 1amodL gt ‘ydeaBesed siy; sopun pied aq 0}
SIUNOWE JO $32110U |8 12pua-] 01 ysiuang Knpdwotd [{eys Jamosiog 1uswled pamo ucsio% syl 01 A[10311p dwiy uo way) Aed
[{BYS Jamouiog ‘Jauuews yey) ui pred jou jr Jo ‘7 ydesBesed ur papiaosd 1auusw Y1 Ul Sa016d1|qo asay1 Avd {[BYys J9moliog
‘Aue Jt ‘sju3zl punod8 Jo siudwied ploysseds| pur qudwnsu] L1UN0G StY) J9A0 Lo ene Avw yosiym Auaadoag
ay: 01 agqeinquie suotiisodw pur sauy ‘safieyd 'siudtussasse ‘saxm [e Aed [[Bys Jamolicy  ‘smapy isaBawy) ‘p
anp (edidursd o} ‘ise| pue 'anp 1s3131u1 01 ‘Yiinoy 'z ydeaBered sapun aiqe/ed s:unowe 03 ‘paIyl 210N
sy 19pun anp sadseyd juawledasd o1 ‘puods 210N 241 12pun anp saBieyo 218} 01 “1say patjdde careis 7 pue | sydesBesed
1apun 1apud] Aq paatadas siudwded [le ‘asimiayio sapiaosd mel sjqesijdde ssojun  ‘siudwded jo aecmoddy ¢
JuswWnAIsuf A1110336 S1yi Aq pa1nods swins Yt isutede 31,02 8 sv uoligaydde
JO 2wl 5y1 1B 19pua-] AqQ PAY spung Aue ‘Japua 4q uonisinbow st Jo L11adoad Y3 Jo d[vs Y1 0) JOLIC A BIPIWIL] UBY])
1a18] ou ‘Adde jjeys sapua1 Japua] Aq pasnbou Jo plos st Kitadoad ays 61 ydeaBesed sapun Jf 19pud Aq By spung Aue
Jamoulsog o1 punjas Apdwoud [jeys J2pua T “UIWNIISU] A11IND3S S1Y) AQ PRIND3Is 5WwNs |[e jo [Inj) U juswAed uodn
"12pud-] Aq palinbal su sjuswied 250w 10 U0 ul AduaidYIP Y1 dn B 01 AIBSEI0oU JUNOWRE
Aue 13pud-] o) Aed [[BYS J1aM0110g ‘NP UIYM SWII M015D ay) Arvd 01 1UILDYNS 10U ST IPUITT Aq Py spung 3yl jo unowe
ayi ji 'spund jo sidwded L{{IUOW UO 1am0II0F] 0} PRIIPAID 10 Jamoilog 0y predas Appdwoad 194190 ‘uondo s,49moul0g 18
‘3G [[BYS SSIDNI Y] 'ANP UIYM SWII MO13s2 Y1 Ked 01 pasinbai Junowe Yy paddXa [[BYS ‘SWI MOLISD I} JO SABP NP Y}
o) souad ajqeded spun g jo siuswded Ajyiuow aining a3y Yim 13yia8o) JapusT £q play spungd ay3 Jo Junowse 3yl J1
IUWINIISU] A11ND3G Syl
AQ pa4naas swins 2yl 10§ £111N23s [rUOINPPE S8 Pa8pald 24w spun{ Y ], "IpBL SBAM SPUN] Y1 O] 11QIP YdBS Ys1ym 10} ssodind
aY) puB spun 3yl O} SIQIP pue s1Pad Buimoys spung ayl jo Fununosdw junuue ue '231vYd INOYIIM JomoII0g O1 9A18 [[BYS
Japus] ‘spuny ay) uo sSuiutea 1o 15219juy Kuw samouslog Aed o) pasinbas 3q 10U (eYS 12pudT ‘pred aq O} 152121Ul saltnbas
mu| sjqeoidde so apew si juawdas8e uw ssa(uU[] spung 3yl uo pied 3q [[eys 1s34ut 1BY) Bunum ul 32188 Kew Japud
pue Jamouslog a8ieyd B yons axjews o1 Japua] siwiad mel dqesijdde pue spung Yy uo 1SAINUL Jamosog shed Japudy
$Sa|UN ‘s3I moL3sa 23 Fuiks11aA 10 1unodae 3y Fuizkjeue 'spung ayy 8uidjdde pue Buipjoy s05 9848Y0 Jou Aew J3pudy
‘SWIall M043s3 ay) Ked 03 spunyg ay) Ajdde jjeys Japuac] (HONNHISUL uB Yons sI JIPUIT Ji Japua] Buipnioul) Lousle aels
10 [#42p3y © AQ Paa1uBIEN 10 PAINSUL AT YIIYM JO SIUNOIDR J0 sHsodap ay) uonninsul us ul pay aq [jeys spung dy L
"SHIAN MOIOSD 2ININY JO $DIBUITISD D[QBUOSEIS PUY BIBP 1UDIIND JO §I5Vq
Y1 UD INP SPUN{ Y} JIBWHSI ABL JIPUI'T ,'SWII MOIISD,, PI(ED 248 SWd) 282y |, "Auw i ‘swniwaid sduvinsut 3Fe8uow
Adeak (p) pue swaiward asuvinsul piezny Aeak (9) Aue ji ‘Kisadosg ayr uo sjuas punosd 1o siudwied pioyases)
AaEak (Q) fluawnaisuj A11N29S SiYl 1240 Aitoud utene et yolym Sjudwssasse pue soaxey Ajdesk (8) JO Yijami-ouo
o1 [enba (,,spung,,) wns e *||n) ut pted s1 210N Y1 [11UN ‘210N Y1 1opun anp ase sjudwied Ljyiuow Aep ay) Uo JIpUST O
Aed [jeys Jamoi10g '19pua] AQ 19AlEMm UDNILIM B 0} JO mB] 3(qedl[dde 0] 109{Qng  *aduvJInsu] puv $IXB], 40} SpUng ‘7
‘210N 3y} 1opun anp safivyd are| pur juawledard Aur pun 210N a3 £q PIOUIPIAY 1GIP DY) UO 1543343 pue jo (rdiduiad ay)
anp uaym Aed Apndwosd (mys Jamol10¢]  'SaBaey) W] pum JudWAeddsg 153Ul pus [Bdpduld ] JO JURMARG ']

SMOJO) su 2218 pPUR JUBUIAOD JIPUYT PURB JIMOLIOH  SINVYNIAOD WYOL4INNY




UNOFFICIAL COPY

1f Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is anthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secv.ed by this Security Instrument, whether or not then due.

Unless Lenaer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date c the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower .0t Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shaii rot Dperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requircd *s. commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borio)ve:'s successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns I.ov 13; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and or.iefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and # srecments shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under tie¢ 1erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (v) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ~égard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secanty Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the .ntercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) 2=y sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choass 15 make this refund by reducing the pnincipal owed
under the Note or by making a direct payment to Borrower. If a refuid < educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable “ccording 10 11s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins.rament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tho'steps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumer< shal) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Ti ¢ natice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any roticc to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by aatice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lend:r when given as providea
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal liw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiy lustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instryment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securny Insiziment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumis secured by
this Security Instrument. If Bosrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the carher of: (1) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamed in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower.
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred m enforcig ths
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights i the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17
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THIS ADJUSTABLE RATE RIDER is made this .27.TH. day of .... FEBRIARY . 1989....,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same datc given by the undersigned (the “Borrower™) to sccure Borrower’s Adjustable

Rate Note (the “Note™) to..MID..AMERICA.FEDERAL..SAV.LNGS...AND..LOAN...ASSOCIATION
(the “Lender") of the same date and covering the property described in

the Security Instrument and located at:

..5204.. HARYEY,.. WESTERN..SPRING.,. . JLLINOQLS. .G0R33B ... e
{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTERESC ¥ ATE AND MONTHLY PAYMENT CHANGES
The Note provides/ior an initial interest rate of .1.0.4.372.5.%. The Note provides for changes in the interest ratc and the

monthly payments, as follows:
4. INTEREST RATY. AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will.pav may change on the first day of
every 12th month thereafier.C Fach date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Datl,'my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities 2diusted to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the

“Current Index.”
If the Index is no longer available, the Neoic \Holder will choose a new index which is based upon comparable

information. The Note Holder will give me nouizcOf this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will cillculute my new interest rate by adding TWO.. AND...THRER.
QUARTERS percentage points (..24750...%) v ng Current Index. The Note Holder will then round the
result of this addition 1o the nearest onc-cighth of ane percenizgr/point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate antil the next Change Date.

The Note Holder will then determine the amount of the mon’n? payment that would be sufficient to repay the
unpaid principal that | am expected to owe al the Change Datc in full’on the maturity date at my new interest rate in
substantially equal payments. The result of this calcufation will be-ine new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be grést=r than % or less than

%. Therealter, my interest rate will never be increased or decreascd.on any single Change Date by more

than two percentage points (2.0%) from the rate of interest J have been paying for thic preceding twelve months. My

interest rate will never be greater than .

(E) Effective Date of Changes AND NO LESS THAN 10.375%

My new interest rate will become effective on cach Change Date. | will pay the amount o/ my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my meittily payment changes
again.

{(F) Notice of Changes

The Note Holder will defiver or mail ta me a notice of any changes in my interest rate and the amoun:.of my monthly
payment before the effective date of any change. The notice will include information required by law to te given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bencficial Interest in Borrower. 1f all or any part of the Property or any interest initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediatc payment in full of all sums sccured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not excrcise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender 1o evaluate the intended transferee as if a new loan were being madc
to the transferee; and (b) Lender rcasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent Lo

the loan assumption. Lender may also require the transferee to sign an assumption agrecment that is acceptable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Notec and in this Security
Instrument. Borrower will continuc to be obligated under the Note and this Security Instrument unless L.ender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mee Uniform Instrument Form 500122 POL
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