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MORTGAGE 20-500201~9

THIS MORTGAGE (“Sccurity Instrument™) is givenon FEBRUARY 28 ..
1989 ThemorigugorisK,ENT D. JOHANNSEN AND JOYCE A. JOHANNSEN, HUSBAND AND WIFE

("' Borrower*"). This Heccnirity Instrument is given to SUBURBAN METRO MORTGAGE CORP. 89097 814
ITS SUCCESSORI AND/OR ASSIGNS '
which is orgunized and exis’.ay under the laws 0 , and whose nddress is
1375 EAST WOODF.(ELL:  ROAD
SCHAUMBURG, ILLINCLS 60173-45931 ("Lender™).
Borrower owes Lender the pringirzisum of

EIGHTY TWO THOUSAND TNREE HUNDRED AND NO/100

Dollass (U.C. § 82,300.00 ). This debtis evidenced by Borrower's note
dated the same date as this Security Instrumient { *Note'™), which provides for monthly payments, with the full debt, £ not
paid eurlier, due und payable on CH 4, 2019 ‘This Security Instrument
sccures to Lender: (u) the rcpnymcmMé}?hc deat .:"Eac:nccd by the Note, with interest, and all renewals, extensions und
modifications; (b) the puyment of all other sums, With ircerest, advanced under paragruph 7 to protect the security of this
Security Instrument; und (¢) the performance of Borrovci's covenants and ngreements under this Sccunty Instrument and
the Note. For this purpose, Borrower does hereby mortgugesgrant and convey to Lender the following described property

located in COOK Caunty, Nlinois:

LOT 2147 IN WOODLAND HEIGHTS, UNIT 5. BEING A SUBDIVISION\ BNySECTIONS
23, 24 AND 25, ALL IN TOWNSHIP 41 NORTIH, RANGE 9, EAST OF" THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TC . rfHE PLAT THEREOF RECORDED

IN THE RECORDERS OFFICE ON MARCH 8, 1963 \S DOCUMENT NUMBER 18437474,
IN COOK COUNTY, ILLINOIS.

06-24-308-011

which hus theuddressof 517 RIDGE CIRCLE STR‘Bci'\ll‘iWOOD
"y

[Sireut]

Hlinois 60107 ("Property Address');
[21p Cordal

TOGETHER WITH all the improvements now ar herealter erccted on the property, and nll ensements, rights,
nppurtenances, rents, royatties, mineral, oil and gus rights und profits, water rights and stock and ail Batures now or
herealter u part of the property. Al replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of' the estute hereby conveyed und has the right to
moriguge, grant und convey the Property nnd that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title to the Property ugainst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenanls with
limited varintions by jurisdiction to conziitute a uniform security instrument covering real Nﬁc?yl
A

C.00 MAIL

ILLINOIS—Singte Family—'NMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@u-emu 18801 VMP MORTUAGE FORMS o (212)203.0100 ¢ (80018317791 Amended 8/87
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oo NOBELCHE2GORY, . 2
1. Payment of Pri afa rcst; Prepa 1AE=€hurRed. rrhwer shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, s sum (“Funds') equal 1o
one-twelfth of: (n) yeurly taxes and assessments which may attuin priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly huzard insurance premiums; and (d) yearly
mortgage insurance premiumis, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Sccurity Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on 1the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 puy the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fvias held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon paymrat in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 10 the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a credit aguinisthe sums secured by this Security Instrument.

3. Application of Payiasnts, Unless applicable law provides otherwise, all puyments received by Lender under
puragruphs | and 2 shall be apjlics: first, to late charges due under the Note; second, to prepayment churges due under the
Note; third, to amounts payable 4nder paragraph 2; fourth, to interest due; #nd last, to principal due.

4. Charges; Liens. Bairower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations inin~ raanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe maxes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien vrhich has priority over this Sccurity Instrument unless Borrower: (a)
ugrees in writing to the payment of the obligation se:ured/oy the lien in o manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'iien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any ‘part-cfthe Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Lecurity [nstrument. 1f Lender determines that any part of
the Property is subject to & lien which may attain priority cvei-this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the Hen or take~p2 or more of the nctions sct forth ubove within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemicris now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extendec covarnge’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis apd for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Barrowei-subject-to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptuble 1o Leader anasheli include o standiurd mortgnge clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, 2ariower shall promptly give to Lender
ull receipts of paid premiurns and rrnewal notices. In the event of loss, Borrower shill ivesprompt notice to the insurance
carrier and Lender. Lender miay make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree ln writing, insurance proceeds shall be srpolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'sisocurity is not lessened. If the
restoration or repair is not economically feasible or Lander's security would be lessened, the insarance procecds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any e:cess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days n notice from Lendee that vie fasirance carrier has
offered to settle a clnim, ther Lender may collect the insurance proceeds. Lender may use the proceed: (e repiir or restore
the Property or to pay sums secured by this Security Instrument, whether or nol then due, The J0-diy period will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of procecds to principal shillniot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the puyments. If
under puragraph 19 the Property Is acquired by Lender, Borrower's right to uny insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediutely prior to the acqulsition,

6. Prescrvation and Malntenance of Property; Loascholds,  Borrower shall not destroy, damage or substantially
chunge the Properiy, nilow the Property to deteriorate or commit waste. I this Security [astrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and i Borrower acquires fee fitle to the Property, the leaschold and
fee title shall not merge unlens Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insuruince, If Horrower fuils to perform the
covennnis and agreements contained in this Security Instrument, or there is o legid proceeding that may significuntty affect
Lender's rights in the Property (such as a procceding in bankruptey, probate, for condemnution or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's astions may include paying any sums secured by u lien which has priority over this Security
Instrument, appeuring in court, paying reasonuble attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender ngree to other terms of piryment, these smounts shill beur interest from
the date of disbursement a1 the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower
requesting-payment,

1846068
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v FIXED/ADJUSTABLE RATE RIDER 20-500201-9

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

«
. THIS FIXED/ADJUSTABLE RATE RIDER is made this 28TH day of FEBRUARY
19 B9 | andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the **Sccurity Instrument®’) of the same date given by the undcrsiEncd (the “Borrower’’)
to sccure Borrower's Fixed/Adjustable Rate Note (the *Note'') to  SUBURBAN METRO MORTGAGE CORP.
» ITS SUCCESSORS AND/OR ASSIGNS (the “*Lender') of the same date and

covering the property described in the Security Instrument and located at:

517 RIDGE CIRCLE, STREAMWOOD, ILLINOIS 60107

li'mpﬂiy Adduul
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITIONAL ' COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RACE AND MONTHLY PAYMENT CHANGES
The Note provides icc an initial fixed interest rate of 9.950 %. The Note also provides for
a change in the initial fixed raie to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST 2ATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate v il pay will change to an adjustable interest rate on the first day of
MARCH L1994 ,andzathat day every 12th month thereafter. Each date on which my ad-
justable interest rate could change is called & **Change Date.”’

(B) The Index
Beginning with the first Change Date, myy adiustable interest rate will be based on an Index. The “Index'’

is the weekly average yicld on United States Trezsury sccurities adjusted 1o a constant maturity of [ year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
cach Change Date is called the ‘‘Current Index.””

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before ecach Change Date, the Note Holder will caleuints may new interest rate by adding mwo AND

THREE FOURTHS percentage points ( 2.750 %) to the Current Index.
The Note Holder will then round the result of this addition to the iearest one-cighth of one percentage point
(0.125%). Subjcct to the limits stated in Scction 4(D) below, this vounded.amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly paywent that would be sutTicient to repay
the unpaid principal that { am expected to owe at the Change Date in full on toe Maturity Date at my new interest
rate in substantially cqual payments. The result of this caleulation will be the newanmount of my monthly payment.

(D) Limits on Interest Rate Changpes

The interest rate | am required to pay at the first Change Date will not be grieater than 11.950%
orlessthan 7,950 %. Thercafter, my adjustable interest rate will never beinerzased or decreased on
any single Change Date by more than two percentage points (2.0%) rom the rate of intCrest | have been paying
tor the preceding 12 months, My interest rate will never be greater than 14.950 " which is called the
“NMaximum Rate'’.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount of niyiiew monthly
payment beginning on the first monthly payment date after the Change Date until the amount orf-my monthly
payment changes again.

(F) Notice of Chunges
The Note Huder will deliver or mail to me @ notice of any changes in my adjustable interest rate and the

amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any question
I may have regarding the notice.

B, FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from un adjustable interest rate with interest rate

limits to a new fixed interest rate, as follows:

S, FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

{ huve a Conversion Option that 1 can exerelse unless 1 am in defuult or this Section $(A) will not perinli
me to do so. The “*Conversion Option®' is my option to convert the interest rate | am required to pay by this
Note from an adjustable rate with interest rate limits to the fixed rate caleulited under Section $(B) below,

‘The conversion can only take place on the first, second or third Change Dute, Each Change Date on which
my interest rate can convert from an adjustable rate to o fixed rate also is called the “'Conversion Date.”” 1 ean
convert my interest rate only on one of these three Conversion Dates,

MULTISTATE FIXEDIADJUSTABLE RATE RIDER—1 YEAR CONVERTIBLE-Singlo Family - Fannio Mao Uniform Instrument
@;8461\ " VM MORTOAGE FORMS o (TENZON 0100 ¢ HO0HY 280 Form 3122 12187
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