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THIS MORTGAGE ("'Sccurity Instrument’) Is given on FEBRUARY 24

1987 The moglyor s Bf‘ rﬁscyﬂ 5 oSR%LTZMA%d/D CWT{{ R%%&T;\w%b' REMARRIED)
? sy vy -

. (, -~ P
("*Borrower''). This Security Instrument is givento D & N MORTBAGE CORPORATION 89097829

which is organized andexiac/agunder the lawsof THE S8TATE OF MICHIGAN , and \\'lmscuddrcss'f;
999 S. NEW WILKE KCAD, SUITE 408, ROLLING MEADOWS, IL 60008

(**l.ender'’).

Rorrower owes Lender the principidaam of THIRTY THOUSAND FIVE HUNDRED SIXTY AND NO/180

Dollurs (U.S. $ 30 , 560,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumdnt ('Note'), which provides For monthly paynsents, sith the full debt, if not
paid carlicr, duc und payabie on ARCH 01, 2019 This Security Instrument
secures (o Lender: (1) the repayment of the debt evidraced by the Note, with interest, and alt rencivals, extensions und modifica-
tions; (b) the payment of all other sums, with interist, nivanced uader puragraph 7 to protect the security of this Securlty
Instrument; and (¢) the performance of Borrower's cormants and ngreements under this Security Instrument and the Note,
For this purpose, Borrower does hercby mortgage, ‘graziand convey to lender the following described property

located in COOK County, Ifnols: -

e

PARCEL 1: UNIT 309A TOGETHER WITH ITS UNDIVIDED PERC
INTEREST IN THE COMMON ELEMENTS IN WFE WALDEN CONDOM?S?S:E
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 24764865, AS AMENDED, /T:{ PART OF FRACTIONAL
SECTION 1, TOGETHER WITH PART OF THE NORT& 1/2 OF THE NORTH
1/2 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TfY.INOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF FAPKING SPACE
63A, A LIMITED COMMON ELEMENT, AS DELINEATED Cr THE SURVEY
Qgggggg TO THE DECLARATION AFORESAID RECORDED A& \DOCUMENT

PARCEL 3: EASEMENTS FOR INGRESS AND EGRESS FOR THE R2ENEF
OF PARCEL 1 AS SET FORTH AND DEFINED IN DOCUMENT NUMBS& o
21218271, AND DECLARATION RECORDED AS DOCUMENT NUMBER
21218272 AND AS MODIFIED BY DOCUMENT NUMBER 21314070 ANL. A2
CONFIRMED BY DOCUMENT 21314484, AS AMENDED BY DOCUMENT
NUMBER 21324390, IN COOK COUNTY, ILLINOIS.

626826068

{Strect]
[llinois 60173 #  (“Property Address');
|Zip Code} )

which has the address 0f1 912 PRAIRIE SQ *3@/

v '
TOGETHER WITH all the improvements now or hereafter erccted on the property, and Al casements, rights, ap-
purienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercufter
a part of the property. All replacements and additions shall also be covered by this Sccurfty Instrument. All of the foregoing
is referred to In this Security [nstrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend genceally the title to the Property against all claims and demands, subject to any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Fomily ~FNMA/FHLMC UNIFORM INSTIRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’") equal to one-
twetfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; () yearly hazard {nsurance premiums; and (d) yearly mortgage insurance
premiums, if any, These items arc called ‘*escrow items.” Lender may estimate the Funds duc on the basis of current data
and rcasonable cstimates of future escrow items. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow jtems, unless Lender
pays Borrower intcrest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give 10 Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additionn! security for the sums securcd by this Security
[nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabic prior to the
due dates of the essrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's optlcit, aither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, 1T the amount
of the Funds held by <ender is not sufficient to pay the escrow items when due, Borrower shatl pay to Lender any amount
necessary to make up/che deficiency in one or more payments us required by Lender.

Upon payment in-iv!i of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, {fvir'cn paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no Iater than
immediately prior to the sale.oi t2¢ Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as n credit against the suins secured by this Security Instrument.

3, Application of Payments, Uiilzss applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to late chepes duc under the Note; second, to prepayment churges due under the Note: third,
to amounts payable under paragraph 2: foxrth, to interest due; and last, to principal due,

4. Charges; Liens. Borrower shall pay all toxes, assessments, charges, fines and impositions attributable to the Proper-
ty which may attaln priority over this Securit Insirument, and leasehold pnyments or ground rents, If uny. Borrower shall
pay these abligntions in the manner provided = raragraph 2, or if not paid in that manner, Borrower shall pay them on

time directly to the person owed payment. Borrowir shall promptly furnish 1o Lender all notices of amounts to be paid B ’

&
=
3
0

under this paragraph, 1f Borrower makes these paymeits Jirictly, Borrower shall promptly furnish to Lender recelpts evidencing (du]

the payments.
Borrower shall promptly discharge any lien which has pricsity over this Security Instrument unless Jorrower: (1) agrees

in writing to the payment of the obligation secured by the llsn in'a manner aceeptable to Lender: (b) contests in good fufth
the lien by, or defends against enforcement of the Hen in, legaiprocsedings which in the Lender's opinion operate 10 prevent
the enforeement of the lien or forfeiture of any part of the Properivior (¢) secures lrom the holder of the lien an ngreement
satisfactory to Lender subordinating the lien to this Security Instrumsare IT Lender determines that any purt of the Property
is subject to a lien which may attaln pelority aver thls Security Instrumeat: Lender may glve Borrower o notice identifying
the lien. Borrower shall satlsfy the lien or take one or more of the actions sét farth nhove within 10 days of the giving of notice.

S, Hazard Insurance. Borrower shall keep the Improvements now exdziing or herenfter erected on the Property Insured
ugainst loss by fire, hazards included within the term *extended covernge' and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periodsthar Lender requires, ‘The Insurance carrler
providing the insurance shalt be chosen by Rorrower subject (o Lender's approval which shall not be unrensonably withheld,

All insurance policies nnc! renewnls shall be ncceptable to Lender and shall includie < stzndard mortgnge clnuse. Lender
shull have the right to hold the policies and renewnls. If Lender requires, Borrower shall piaimetly give to Lender ail receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt noticsto the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Dorrower,

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, I the restorntion or repalr Is economically feasible and Lender’s secusltvig ot lessened, I the
restaration or repair is not cconomically feasible or Lender’s security would be lessened, the insurzacs proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any excesy paldte/darrower, If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurahce Carrise has offored
to settle n claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repalr or restou o the Prop.
erty or to pay sums sccured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinelpal shall not extend or
posipane the duc date of the monthly payments referred to in parngraphs | and 2 or change the amount of the puyments,
If under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurinee policies und proceeds resulting
from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6, Preservation and Malntenance of Property; Leascholds, Borrower shall not destray, dumage ot substuntinlly change
the Property, allow the Property to deteriorate or commit waste. 1T this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower ncquires fee title 1o the Property, the leasehold und fee thle
shal! not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights In the Property; Martguge tnsurunce. If Borrower fuils to perform the coventms and
agreements contained in this Sccurity Instrument, or there is o legal proceeding that may signifleantly affect Lender's rights
in the Property (such as n proceeding in bankruptey, probute, for condemnation or to enforce lnws or reguintions), then
Lender may do and pay for whatever Is necessary 10 protect the value ol the Property and Lender's rights in the Property,
Lender's actions may include paying any sums secured by a lien which has priority over this Seeurity Instrument, appenring
in court, paying reasonable attorneys® fees and entering on the Property to muke repairs, Although Lender may take action
under this parngraph 7, Lender does not huve to do so,

:‘.ny'nmoums disbursed by Lender under this puragraph 7 shall become additiaonal debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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© THIS CONDOMINIUM RIDER is made this 24th day of February L 10 gg,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the
“Security Instrument’) of the saume date given by the undersigned {(the “Borrower™) to secure Borrower's Note 1o

D & N Mortgage Corporation ) (the "Lender™)
of the same date and cosering the Property described in the Security Instrument and located at:

1912 Prairie Square, Unit 30@(,}9_ S haun’burg, IL 60173

rty qum

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
Walden Condominium
{Name o Condoamumum Broject]|
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its membees or sharcholders, the Property also
includes Borrewer's interest in the Owners Association and the uses, proceeds and benetits of Borrower's interest.

CONDOMINTCN COVENANTS, In addition to thie covenants and agreements made in the Security Instrument,
Borrovierand Lenderivrther covenant and agree as fotlows:

A. Condomiriur~QObligations. Borrower shall perform ail of Borrower's obligations under the Condominium
Project's Constituent Locaments. The "Constituent Documents™ are the. (i) Declaration or any other document which
creates the Condominium ?roject; (it) by-laws; (iii) code of reguliations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all daesand assessments imposed pursuant to the Constituent Documents.

B, Hazard Insurance, 3c7100g as the Owners Association maintains, with a genercally accepted insurance carner
“master™ or “blanket™ policy on tlie/Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for theedods, and against the hazards Lender reqguires, including fire and hazards included
within the term “extended coverage,' thea:

(i) Lender waives the provigiorcin Uniform Covenant 2 for the monthly pavment to Lender of onetwelfth of
the yearly premium instaliments for hazard insvsanee on the Property; and

(ii) Borrower's obligation under Uniform Covenant $ to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofary upse in required hazard insurance coverage.

In the event of a distribution of huzard insuraser proceeds in licu of restoration or repair followirg o loss 1o the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application ta the sums securad by the SBecuiaty Tnstrument, with any excess paid 10 Borrower

C. Public Linbility Insurance. Borrower shall take suchoections as may be reasonable to msure that the Owners
Assoctation maintains a public lability insurance policy acceptabile in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or cliim for damdages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part Of e Property, whether of the unit or of the common
clements, or for uny conveyance in licu of condemuation, are hereby asvarned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrument asoeavided 1o Uniform Covenant 4.

E. Lender's Prior Consent, Horrower shall not, except after notice teriender and with Lender's prior written
consent, either partition or subdivide the Praperty or consent to:

(i) the abandonment or termination of the Condominium Project, cacept for abandonment or termination
required by luw in the cise of substantinl destruction by lire or other casunlty or in the Gew of i taking by condemnation or
eminent domaisn;

(i) any amendment to any provision of the Constituent Documents it the prosision is for the express benefit of

Lender;

(i) termination of professional management and assumption of sebfepumagement of 2 Owners Association;
or

(iv) uny action which would have the effeet of rendering the pablic liability insuranee Coyevage maintained by
the Owners Assocition unaceeptable to Lender.

¥, Remedies, I Barrower does not puy condominium dues and assessiments when due, then Lendgr rm_v pay them.

Any amounts disbursed by Lender under this paengraph F shall become additional debt of Borrower secured e the Security
Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest frean the dite off
disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower reguesting payment.

By S1aNING BELOW, Borrower accepts and agrees (0 the terms and provisions contained in this Condomininmn Rider.

_,_g . af ¥ el A o emne s (S0
- bare Saltzmah :' Hanome

't‘»((m N (( /7//4'_(,

AV I Seal)
nthin Saltzman / 3 e
(I
MULTISTATE CONDOMINIUM RIDER~Singin Fumily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/03

ID.s CONMOUKIATEL IAINESY FOMMY, NG, ML CEIMENY, WRCOMGAN WNOAA (V13 197 118
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?%i (Fixed Rate Conversion Option)
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= THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER 4is made this
) 24¢3y of February, 19 89 and is incorporated into and shall be deemed to amend

and supplement the Adjustable Rate Rider or Graduated Payment Rider (the "Rider') to
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument'), each dated
the same date as this Addendum and given by the undersigned (the "Borrower') to
secure Borrower's Adjustable Rate Note or Craduated Payment Note, with Addendum To
Adjustable Rate/Graduated Payment Note, to

D & N Mortgage Corporation
(the "Lender")

and dated the same date as this Addendum (the 'Note'"), covering the property des~
cribed in the Sccurity Instrument and located at:

1912 Prairie Square, Unit 309, Schaumburg, IL 60173
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agrecements made in the
Security Instruwcay and the Rider, Borrower and Lender further covenant and agree
as follows: ‘

FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to F.xed Rate

I have a Conversion Optilon'which I can excrcise unless I am in default or
this Scction 5 (A) will uol permit me to do so. The "Conversion Option"
is my optlon to convert tho  Zuterest rate I am required to pay by this
Note from an adjustable rate wich interest ratelimits to the fixed rate
calculated under Section 5 (B) below.

The conversion can only take placa op a date specified by the Note Holder
during the period beginoing on the {irst Change Date and ending on the
fifth Change Date. Each date on whichk' my adjustable interest rate can
convert to the new fixed rate 1is called <iyz "Conversion Datec,"

If T want to exercise the Conversion Option, I must first meet certain
conditions., Those conditions are that: (1, 1 ract give the Note Holder
notice that 1 want to do so: (ii) on the Conversiovn Date, I must not be
In default under the Note or the Sccurity lnstruresnt; (1i4) by a date
specified by the Note Holder, I must pay the Notellivlder $150.00; and
(iv) L must sign and give the Note Holder any documents the Note Holder
requires to effect the conversion.

(B) Calculatfon of Fixed Rate

My new Fixed dnterest rate will be equal to the Federal Nationsl
Morvegage Assoclation's required net yicld as of o date and time Of

day specified by the Note Holder for (1) if the original term of ¢iils
Note is greater than 15 years, 30-ycar fixed rate mortguges covered

by applicable 60-duy mandatory delivery commitments, plus five-aighths
ol one percentage point (0.625%Z), rounded to the nearest onc-cighth of
one purcentuge point (0.125Z2), or (L4) 1f the oviginul tevm of thiw
Note is 15 years or less, 1lS5-year fixed rate mortgages covarved by
applicable 60-day mandatory delivery commitments, plus five-cighths

of one percentage polnt (0.6252), rvounded to the nearest one=-cighth

ot one percentage point (0.125%2). 1t this required net yvield cannot
bu determived becausce the applicable commitmentu are not availablae,
the Note Holder will deteormine my interest rate by using comparable
fnformation,
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(C) New Payment Amount and Effective Date

1f 1 choosec to exercise the Conversion Option, the Note Holder will
determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal I am expected to owe on the Conversion
Date in full on the maturity date at my new fixed interest rate in
subatantially equal payments. The result of this calculation will be
the new amount of my monthly payment, Beginuning with my firot monthly
payment after the Conversion Date, I will pay the new amount as my
monthly payment until the maturity date.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower excrcises the Conversion Option under the Note as stated
in Scction A of this Addendum To Adjustadble Rate/Craduated Payment Rider,
the amendment to Uniform Covenant 17 of the Security Instrument contained
in the Rider shall cecase to be in effect, and the provisions of Uniform
Covenant 17 .0of the Security Instrument shall instcad be in c¢ffect, as
follows:

Transfet cf the Property or a Beneficial Interest in Borrower., If all
or any part ot /che Property or any interest in it 1is sold or transferred (or
1f a beneficial-Jiaterest in Borrower is sold or transferred and Borrower 1is
not a natural perzor) without Lender's prior written consent, Lender may,
at its option, requize immediate payment in full of all sums seccured by
this Security Instrumienc. However, this option shall not he exercised by
Lender 1if exercise 13 proiiibited by federal law .as of the date of this
Sccurity Instrument.,

If Lender exercises this opcion, Lender shall give Borrower notice of
accelcration. The notice shall grovide a period of not less than 30 days
from the date the notice is deliverysl or mailed within which Borrower must
pay all sums secured by this Securicy Instrument. If Borrower fails to pay
these sums prior to the cxpiration of riaia period, Lender may invoke any
temedies permitted by this Security Inuatrument without further notice or
demand on Borrower.

BY SIGNIMG BELOW, Borrower accepts and apgieces to the terms and covenants
contained in this Addendum To Adjustable Rate/CGrsduated Payment Rider.

‘%" i '{gﬁmf . (scal)
/ﬁ3;r1>3.;?nlczmgn [ ‘4 -Borrower

y / \-A:-N ) ) \ . ! ”’_'/;t T-—“——”» .
(_,(‘_’,.-,f’ /(,{ (X \.._»'—_'}/L(/ "»</Z_{_ é_{" cd Q,D"/
c§7'chia Saltzman’ / J ~Berrower

’

N (Leul)
~-Borrow.:r

(Seal)
-Borrower

v

2
3
&
&
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ADJUSTABLE RATE RIDER

Yeur Treasury Index — Rute Cups)

THIS ADJUSTABLE RATE RIDER is made this 24y duy of Februavy 19 gg L andis
incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Sccurity Instrument’’) of the same date given by the undersigned (the *'Borrower') to secure Borrower's Adjustable
Rate Note (the ““Note'') to D & N Mortgage Corporation

(’% .ender’’) of the sume cite and covering the property described in
the Security Instrument and located at:

1912 Prairie Square, Unit 309, Schaumburg, 1llinois 60173
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAW COVENANTS. In addition to the covenants and agreements made i m the Sceurity Instrument,
Borrower and Lender ‘urther covenant and agree as follows:
A. INTEREST RATE /A}MND MONTHLY PAYMENT CHANGES
The Note provides for aniiitinlinterest rateof g9 .o %. The Note provides for changes in the interest rate and
the monthly payments, as-folicws: ’

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may charge on the first day of  Mapch .19 g0 .andon that day
every 12th month thereafter. Each daie op-vthich my interest rate could change is called a **Change Date."”

(B) The Index

Beginning with the first Change Date, my (ntrrest rate will be based on an Index. The **Index’’ is the weekly average
yicld on United States Treasury sccurities adjusted td » constant maturity of 1 year, as made availuble by the Federal
Reserve Board. The most recent Index figurc avaiip’:!=~ as of the date 45 days before cach Change Date is called the
**Current [ndex."

If the Index is no longer available, the Note Hold:r wil choosc a new index which is based upon comparable
information. The Note Holder will give me notice of thiz shivice.

(C) Caleulation of Changes
Before each Change Date, the Note Holder will calculate iy new interest rate by adding yo and three-
percentage points (9 75 %) to the Cudrat Index. The Note Holder will then round the

rcc{ ﬂ of thns addition to the nearest onc-cighth of one percentage poiiit 10.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untii the noit, Change Date.

The Note Holder will then determine the amount of the monthly paymen. that would be sufficient 1o repay the
unpaid principal that 1 am expected to owe at the Change Date in full on viie'maturity date at my new interest rate
in substantially cqual payments. The result of this calculation will be the nevv wuount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than "y g..59 % or less than

%. Thereafter, my interest rate will never be increased or decreased on any sihgle Change Date by more

than onc percentage point (1.0%) from the rate of interest | have been paying for the preceding tveelve months, My
interest rate will never be greater than 13.00 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new mzathly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effiective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or u Beneficial interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferredd (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferee as it a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption
ancd that the risk of o breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable Inw, Lender may charge u reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is aceeptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-~ARM 5.1.-Singlo Family — Fannle Mae Freddis Mac Uniform instrument Form 3108 /05
@D _-821A wson VMP MORTOAGE FONRMS + 13131203-0100 + (800/B21.7201

62826068
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