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MORTGAGE 8900186
845841179

THIS MORTGAGE (“Sccurity Instrument”) is given on FEBRUARY 28

1989  The morigagoris SAMUEL L. BOGGESS AND PATRICIA J. BOGGESS, HUSBAND AND WIFE

»Barrower"). This Sccr.rity Instrument is given to FIRST HOME MORTGAGE :
(CORPORATI ON y ¢ 89097 831'.
which is organized und'existiag under the lawsof THE STATE OF ILLINOIS , and whose nddreswis
425 EAST EUCLID
MOUNT PROSPECT, ILLINOIS 60056 ("Lender").

Borrower owes Lender the princirzi'sum of
NINETY TWO THOUSAND ANG, NO/100

Dollars (U £:8 92,000.00 ). This debt s evidenced by Borrower's note
dated the same date us this Security Instrument g"Nolc")i which provides for monthly paytnents, with the full debt, if nos
puid earlier, duc und payable on RCH Y, 2019 This Security Instrument
secures to Lender: (1) the repayment of the debt-eidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all other sums, with/irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrcwer's covenants und agrecments under this Security Instrumcent and
the Note. For this purpose, Borrower does hereby mortgage: goant and convey to Lender the following described property

located in COOK County, Ilinois:
LOT 13 IN BLOCK 157 IN HIGHLANDS AT HOFFMAN ESTATES XIII1 BEING

A SUBDIVISION OF PART OF THE EAST HALY NOF FRACTIONAL SECTION 4
TOGETHER WITH PART OF THE NORTHEAST QUANTER OF SECTION 9 AND PART

OF THE NORTH WEST QUARTER OF SECTION 10, TOWNSHIP 41 NORTH, RANGE

10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ™ SCHAUMBURG TOWNSHIP

COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT TIIEREOF RECORDED MAY

26, 1961 AS DOCUMENT NUMBER 18173137, IN THE OFFICE OF THE COOK
COUNTY RECORDER OF COOK COUNTY, ILLINOIS.

07-09-202-013

which has theaddressof 605 SQUTH /JAMI S(g'l:lm HOFE(‘C%N ESTATES.
ity

Hllinois 60195 (“Property Address™);
{2ip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is luwlully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title 1o the Property against all clsims and demands, subject to any
encumbrunces of record.

THis SECURITY INSTRUMENT combines unéi’or:ﬂéovcnams for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute a unifofin sectrily instrument covering real property,

$16.00 MAIL

ILLINOIS—singts Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@u-BF(ILhason VYMP MORTOAGE FORMS * (3131238100 » 18001621 7291 Amended 6/87

T1£8L6068
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twellth of: {4} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly huazard insurnnce premiums: and (d) yeurly
mortguge insurance premiums, if any. These items are called “escrow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimuates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ftems, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to muake such a charge. A charge nssessed
by Lender in connection with Borrower's entering into this Sccurity Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement Is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds, Lender shill give to Borrower, without charge,
un annua! accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums securcd by this Sceurity Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duce dates of the escrow items, shull exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optian, either promptly repaid to Borrower or credited to Horrower on monthly payments of Funds, I the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessary toaake up the deficicncy in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Sceurity [nstrument, Lender shall promptly refund (o Darrower
any Funds held by Leander: [T under parageaph 19 the Property is sokl or acquired by Lender, Lender shall apply, no later
than immediately prior<o t.ae sale of the Property or its nequisition by Lender, uny Funds held by Lender at the time of
application as n credit nguinai.the sums secured by this Security Instrument.

3. Application of Puymeanty,  Unless applicabic law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be appliza:first, to late charges due under the Note; second, to prepayment chiarges due under the
Note; third, to umounts payuble und=y puragraph 2; fourth, to interest due: and last, to principal due.

4, Charges; Liens, Borrower.shall pay all taxes, ussessments, charges, tines and impositions attributable to the
Property which may attain priority over chis Security [nstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in parngraph 2, or if not paid in that munner, Borrower shall
puy them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this parugraph, If Borrowe: makes these payments directly, Horrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge nny lici wiiich has priority over this Security Instrument unless Borrower: ()
ugrees in writing to the payment of the obligation sect/ez by the lien in s munner scceptuble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thé len in, legal proccedings which in the Lender's opinion operute to

g

prevent the enforcement of the lien or forfeiture of nny par; orthe Properly: or (¢) secures from the holder of the lien un =

agreement satisfuctory to Lender subordinating the lien to [his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over 1his Security Instrument, Lender may give Dorrower o
notice identifying the lien, Borrower shall satisfy the lien or takeare or more of the nctions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance, Borrower shall keep the improvemeits acw existing or hereafter erected on the Praperty
insured against joss by fire, hazards included within the term “extended vovernge' and any other huzurds (or which Lender
requires insurance. This insurance shall be maintained in the amounts w=d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeciia Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be ucceptable to Lender und shzilinclude u standard mortguge clinuse.
Lender shall huve the right to hold the policies and renewals. If Lender requires, Fosrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shiil «ivz prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not mude promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance procecds shall be upplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's'sccurity is not lessened. If the
restorution or repair is not cconomically feasible or Lender's security would be lessened, the inturnnce proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any eacess prid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that theinsarance earrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ¢ repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-duy petiod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shinlnot extend or
postpone the duc date of the monthly puyments referred to in paragraphs t and 2 or change the amount of the payments, If
under parngraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 7o the Property prior to the acquisition shall pass ta Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Barrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is an o lensehold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property, the lenschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower lails to perform the'

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such ns a proceeding in bankruptey, probate. for condemnation or ta enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABL E RAT 845841179

THIS ADJUSTABLE RATE RIDER is made this 28TH__dayor FEBRUARY 1983 and
is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument™) of the s amc d.uc gna n by the undersigned (the "Burro\m ) 10 seeure Horrower's
Adjustable Rate Note (the “Note”) to IRST HOME MQB?_GAGE CORPORATION —

AN ILLINOIS CORPORATION {the "Lender™ of the same d.nc .md covering the property

escYidbed in the Security Instrument and located at:
@ 60580UTH /JAMISON, HOFFMAN ESTATES, ILLINOIS 60195 -

{Property Adideess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTFE
ALSO CONTAINS A PROVISION TO CONVERT THE NOTE (AY THF,
GYTION OF THE BORROWER) TO A FIXED INTERENT RATE AT ANY
Tl DURING THE LIFE OF THE LOAN,

ADITIONAL COVES2a1: I addition to the covenants and agreements mide in the Security Instruiment, Horrower
and Lender further covenant ‘anrd agree as follows:

A. INTEREST RATE AND-VONTHLY PAYMEN'T CHANGIS
The Note pravides for an initial interest rate of w_?ﬁf*_ﬂﬂff’”f‘“ﬁfls oL ereent { 9 750 LY
The Note pravides for changes in the interes” ro.c and the monthly payments, s I'unmu.

4. INTEREST RATE AND MONTHLY PAYMY AT CHANGES; BORROWER'S OPFTHON 'TO CONVERT

(A) Chunge Dales

The interest rute | will pay may change oa the fiest day ot MARCH P4 . , und on
that day every 12th month thereafter, Ench date on which my inderast rate could chunge is called a “Chunge l)ulc!'

{B) The Index

B?;Inning with the first Change Date, my Interest rate will be baved on an Index. The “Index” is the
WEEKL I S
wvernge yield on United Sintes Treasury securities adjusted to o constant maty ri~, ol t VU, U8 nmdc uviilable by thc

Fuderal Reserve Board The most recent Index fgure avallable us of the dute . Selore eneh Cha dte Iy enlled
B R Do, e oSt RECENE TNOEX FIAURE AVATERGEL RE G g e

DATE OF THIS RIDER IS 9.070
If the Index 45 no longer availuble, the Note Holder will ¢chioose a new index which s bised upon comparable

information. The Note Holder will give me notice of this cholee,

(C) Calculntion of Changes
Before cach Change Date, the Note Holder will cnleulate my new interest ritte by adding . Q. AND

HREE FOURTHS. pereentage points (24720, %) to the Current tndex. The Note Holder will then round e
result of this addition o the nenrest one-cighth of one pereentage point (0,128%). This rounded nmount will be my
new interest rute wnkil the next Change Date. The Interest me will not be changed by more than .2 2900 pecentage points
on any Change Date, The Note FHolder may not ndjust upward or downward the interest rate by more than 6000
percentage points over the life of the loan, The Note Holder will adjust the new interest rute so that the chunge will not
be more than the limit,

The Note Holder will then determine the antount of the monthly payment thut would be sulticient to repiy the
unpaidd principal that 1 am expected to owe at the Change Date in full on the maturily dute at my new interest rite in
substantially equal payments.

1£8..6068

(D) Elffective Date of Changes

My new interest rute will become effective on each Change Date, | will pay the mmount of my new monthy
payment beginning on the first monthly payment date nfter the Change Date until the amount of my monthly pryment
changes again,

07-09-202-013"
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tE) Notice of Changes

The Note Holder will dediver or math to me o notice of any changes in my miterest rate and the amoumt ol my
monthly pavinent before the effective dute of any change The notice will include information required by law to be
given me and also the title and telephote number of a person who will answer any question | may have regarding the
notige,

tFY Borrawer's Option to Converl

| may, at my option, modify the repasment terms of this Adjustable Rate Loan by converting this Note to a fixed
inferest rate loan to be fully repaid in equal monthly payments of principal and interest over the remaining term of the
foan. | agree to notify the Note 1Holder, by first class mail, of my wish to exercise my right 10 convert to a fixed interest
rate loan, Note Holder is under no obligation to inform me of my right to convert, other than the lerms as described in
the Note, Notice must be addressed as follows:
| shall pay a fee equal to one percent (1.0%%) of the then outstanding loan balance, not (o exceed Nine
Hundred Dollar {5900.00), but in no event less than Four Hundred Dollars ($400.00) 1o the Note Holder and that the
rate for said Vived v loan shall be the sum determined by adding one half percentage point (.50%) to the Federal Home
Loan Mortgage Coipriation's Required Net Yield for 60 day delivery of 30 year, fixed rate mortgages ("‘Conversion Rate™),
as of the date Note Holozracknowledges receipt of my notice to convert, 1 no such “Conversion Rate™ is available, Note
Holder, at its sole option; »an! determine the fixed interest rate by using a comperable figure,

My monthly payment at‘the new fixed interest rate will begin on the first day of the month, approximately sixty
(60) days after Note Holder acknowledaes receipt af my notice to esercise my optian to convert (“Conversion Change
Date™). The monthly payment will be-itz amount that is necessary 1o repay in full the principal | am expected to owe
an the "Conversion Change Date” in substznnally equal payments by the maturity date at the fixed interest rute,

B. TRANSFFXR OF THE PROPERTY SR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverant 17 of the Security Tnstrument is aimenzed to read as follows:

Tranufer of the Property or a Beneflclnl Interest in Borrower. !f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al is zption, require immediate payment in full of all
sums secused by this Security Instrument. However, this option shall ror be exercised by Lender if exercise is prohibited
by federul law as of the date of this Security Instrument. Lender also shall vt exercise this option it (a) Borrower
cousey (o be submitted 10 Lender information required by Lender to evaluate the'intended transferee as il 2 new loitn
were being made Lo the transferee; and (b) Lender reasonably determines that Lender's seeurity will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreerment in this Security Instrument is
peeeptuble 10 Lender,

vd
e
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To the extent permitted by applicable law, Lender may charge a reasonable fee as 4 condition o Lender's
<unsent 1o the loan assumption, Lender may also require the transferee (0 sign an assumprior aareement that it
dacceptable 1o Lender and that obligates the transferce to keep all the promises and agreements mad< s the Nole ang in
this Security Instrument, Borrower will continue 10 be obligated under the Note and this Security 1astiument unless
Lender releases Borrower in writing.

I Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of
necelerntion, The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, I Borrower fails to pay these sums
prior 1o the expirntion of this period, Lender may invoke any remedies permitied by this Security Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rute Rider,

)(A/W// J 8 o el (Seal)

SAMUEL L. BOGGESS/ Borower  RECORD & RETURN TO \L Borrower

C )

W Ty = (Seal) (Seal)

PATRICIA J. BOGG /HIS WIFE -Borrower -Bomowst
UNITED SAVINGS OF AMERICA

PIO.BOX 53481 2000 YORK RD.
OAK BROOK, IL. 60522-5348




