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Mortgage ‘ P Cave o

This Indentuke, made this 27 TH day of FEBRUARY .19 89 . between

NIPHY AND SHARYN E. MELANIPHY, HIS WIFE . Mortgagor. and
. MESSINGER & CO., INC.
a carporation organized and existing under the laws of ILLINQIS
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee. as 1 evidenced by i certain promissory note bearing even
date herewith, in the principal sum of SIXTY FIVE THOUSAND FIFTY AND NO/100
Dollars (8 65,050,00=w==x)

payable with intersit ay the cate of ELEVEN
percentum|{ 11 , %) per snnusm on the unpaid balance until paid, and made pavable to the order of the Mortgngee al its office in
WORTH, ILLINOI1S , Or

atsuch other place as the hzide may designate in writing, and delivered; the said prncipa) and interest being payable in monthly instaliments of

SIX HUNDRED NINETEEN AND: 49/100ewaewananccncuannuuancueuacn sescanee Dollars 8 619,49

on APRIL 1 1925 L and a like sum on the first day of each and every month thereafter until the note is fully puid,
excepl that the final payment of principal anc inusrest, if not sooner paid, shall be due and payable on the fintdayof — MARCH

019 .

Now, Therclore, the said Mortgagor, for the better secvany of the payment uf e sawd principad sum of meney und interest and the performance
of the covenants and agreements herein contained, does by ipz<e-nresenty Mortgage amd Warrant unto the Mortgagee, its SUccessors or nssigns,
the following described Real Estate situate, lying, and being i thawounty of CO0K
and the State of litinois, 10 wit:

LOT 37 (EXCEPT THE WEST 10 FEET THEREOF) AND L07-238 (EXCEPT
THE EAST 10 FEET THEREOF) IN BLOCK 1 IN MITCHELL'S 2DDITION
TO CLARKDALE, BEING A SUBDIVISION OF THE NORTH 1/2.0F THE
SOUTHEAST 1/4 QF SECTION 35, TOWNSRIP 38 NORTH, RANGE (13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOTS,

PERMANENT TAX NO: 19-35-403-057

3237 West B3rd Street
Chicago, I11inois 60652

THIS DOCUMENT WAS PREPARED BY:
BERNICE A. FESSETT -

JAMES F. MESSINGER & CO0., INC.
5161-67 West 111th Street
Worth, 1111nois 60482

Together with all and singulnr the tenements, hereditaments and appurtenances thereunto belonging, and the renls, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying ot distributing heat, light, water, or power, amd all plumbing and:
other fixtures in, or that may be placed in, any building now or hereafter standing on said Tand, and also all the estate, right, (tle, und interest
of the sald Mortgagor in and to said premises.

This form |a used In connoction with mortgages Insured under the one: 1o lourtamily progrums of tha Natlonnl Housing Act whish raquire
a Ona.Time Mortgage Insurance Premium paymant {including aactiona 203(b} and (i)} In accordance with tho regulntions 1or those programe.

Papo 1 ol 4 HUD-82118M.1 (88 Edition)
24 CAR 2034 71a)

o Newitior Cat' Oreat Laked Darwes Forms, no
?&o;‘l 'I‘.:I;' ‘&m Forma, ing. Nalorwdy 4.800.283-0000 Mohwan 1-800-388-8843
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To Have and to Hoid the xmcmi&d‘l i

uppurtenances and fixtures, unto the said Mortgagee, its Successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Hiinois, which said rights and
benefits 1o said Mortgagor does hereby expressly release nnd waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended 10 be effected by virtue of this
instrument; not to suffer any licn of mechanics men or maleria)
men to attach to suid premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, {1} a sum suffi.
cient to pay all taxes and assessments on said premises, or any tax
or assessment that may be levied by authority of the State of |I.
linois, or of the county, town, village, or city in which the said
land is situate, upor the Mortgagor on account of the ownership
thereof: (2) a sum suinicient (o keep all buildings that may at any
time be on said premises-during the continuance of said in-
debtedness, insured for the'banefit of the Morigagee in such forms
of insurance, and in such.zmeJnts, as may be required by the
Morigagee.

In case of the refusal or neglect of 7ne Mortgagor 1o make such
payments, or to satisfy any prior lien'or tncumbrance other than
that for toxes or assessments on said prenases, nr to keep said
premises in good repair, the Morigagee muy raty such taxes,
assessments, and insurance premiums, when due and may make
such repairs to the property hercin mortgaged as.in it< discretion it
may deem necessary for the proper preservation the'eof, and any
moneys sc paid or expended shall become so much additionnhin-
debtedness, secured by this mortgage, (o be paid out of. pracscds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (il other provisions of this
mortgage o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right (o pay, discharge,
or remove any lax, assessmient, of tux lien upon or ngainst the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any purt
thereof to satisly (he same,

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any instaliment due date.

“That, together with, and in nddition to, the momthly payments of
principal and interest payable under the terms of the noie secured
hereby, the Morigagor will pay 1o the Morigagee, on the first day
of cach month until the said note is fully paid, the following sums:

{a) A sum equal (o the ground rents, if any, next due, plus the
premiums that will next become due and payable an policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (ll as
estimated by the Morigagee) less all sums already puid therefor
divided by the number of months to clapse before one month prior
1o the date when such ground rents, premiums, taxes and assess:

— £3 NN
. wil&?ﬂ.’ I % Qil}’ﬁo%agc%cﬁ such? sut to be held by Mortgagee

in trust to pay said ground rents, premiums, taxes and special
assessments; and

(h Al payments mentioned in the preceding subsection of this")
paragraph and all payments to be made under the note secured 4
hereby shall be added together and the aggregate amount thereof QO
shali be paid by the Mortgagor each month in a single payment (Qf)
}x: ?plicd by the Morigagee to the following items in the order sel}
orth: '

() ground rents, if any, taxes, special assessments, fire, and other"%
hazard insurance premiums; ‘
(i) interest on the note secured hereby; )
(ith amortization of the principal of the said note; and

{iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, uniess made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
ot {o exceed four cents (4} for cach doar ($1) for each payment
more than fifteen (15) days in arrears, to cover the extrz expense
involved in handling delinquent payments.

[f the total of the payments made by the Mortgagor under
subsection {a) of the preceding paragraph shal) exceed the amount
of the paymenis actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments (o be made by the Mort- |
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subscction (a) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxcs, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee any amount necessary to make up the
deficiency, on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall be due. If at
271y time the Mortgagor shal! tender lo the Mortgagee, in uccor-
deiier-with the provisions of the note secured hereby, full puyment
ol the'eriire indebtedness represented thereby, the Morigagee shall,
in cotipuaing the amount of such indebtedness, credit to the nc
count-e!the Marlgagor any balance remaining in the funds ac-
cumulated utider the provisions of subsection (a) of the preceding
parugraph, [ ke shall be a default under any of the provisions
of this mortgage risuiting in a public stle of the premises covered
hereby, or if the Morigag<e acquires the properly otherwise after
default, the Mortgagee sitaii-apply, at the time of the commence:
ment of such proceedings or'ai the time the property is otherwise
acquired, the bulance then remainiza in the funds secumuluted
under subsection fa) of the preccding paragraph as a credit agoinst
the amount of principal then remaining apsid under suid note,

And ns Additional Security for the pryment of the indebledness
aforesaid the Morigagor does hereby assign f5-the Mortgagee all
the rents, issues, and profits now due or which mny herenfier
becone due Tor the use of the premizes hereinabove deseribed.

Thaut He Wil Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against Joss by fire und other
hazards, casualties and contingencies in such amounts and for such
periods s may be required by the Mortgagee and will pay prompt:
ly, when dug, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore, All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewils thereof shall be held by the Mortgagee and
have attached thereto loss piyible clauses in favor of und in form
uceeptadle to the Mortgagee. In event of loss Mortgagor will give
immediale notice by mail 1o the Mortgagee, who muy make proof

Pago 2 of 4
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TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Transfer'of Property Rider is made this 27TH  day of  FEBRUARY, 1989 and amends the
provisions of the Dend of Trust/Mortgage, (the **Security Instrument’) of the same date, by and between
g
JOHN P, MELANIPHY AlD SHARYN E, MELANIPHY, HIS WIFE » the Trustors/Mortgagors, 1)
}
D
B
JAMES F. MESSINGER & CO., IN%. . the Beneficiary/Mortgugee, us follows: o1

Adds the following provision:

The mortgagee shall, with the prior approval of the Federait1zusing Commissioner, or his designee, declire all sums secured
by this mortgage to be immediately due and payable if all orapait of the property is sold or otherwise transferred (other
than by devise, descent or operation of law) by the mortgagor, pursup:t 'o & contract of sale executed not later than 12 ~
months after the date on which the mortgage is endorsed for insurance, to a purchaser whose credit his not been approved
in accordance with the requirements of the Commissioner,

(*1f the property is the principal or secondary residence of the mortgagor enee 12", if the property s not the prmupal
or secondary residence of the mortgagor, ‘24" must be entered.)

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Trunsfer of Property Rider,
Signature of Trustor(s)/Mortgagor(s)
l ' \:} } A -
/A (& M,&W,M/ Lu,w S aﬂa’/ru,\?/
(EOHNP MELANIPHY’ SHARYNE MELANIPHY
3237 West 83rd Street 3237 West 83rd Street

X £

10 FEOVOLR CALL GHEAT LAKED BUSPHSY F05MS, AC
FORJ\’! 2994 138G} UBA 1800-730 000 ¢ WA 1200 3% 2643 ¢ FAX 8163430303
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