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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on ... M8NCH 3 it ,
19.,..ﬁ?.1‘he PUTPABOT S ... Rohert..G...schroeder.Jr...and. Michele Szary. Schroeder. 00
e LS WAL e eesnsens “Borrower"). This Security Instrument is given to
D LOAN ASSQCIATION , which is organized and existing

....GQ-OPERATIVE FED RA . SAVINGS AND LOAN ASSQCIATION peerereeereete et e beers et et e s e ebaesrseaean
f ’-‘S,hn teg .., and whose address is ...

undﬁelaéhgola"\‘vscof..é.m' ..................................................

ROHEN LAss, AYL2 V. et vaap e e e e e e s e s e ke B ae s Reeaunyeanteeantare

Borrower owes Lender th= pn‘og@ea} 45 of Ninety-THo Thousand Efght Hundred and -----z--2-:--2

i ereinitoinintvtembioeteinbetai vt LA AN Dollars (U.S. $.92.,800.,00 """ ). This debt is evidenced by Borrower's note

dated the same date as this SeCurity ln%i')urpﬁnt {Ngtﬁé which provides for monthly payments, with the full debt, if not
' This Security Instrument

paid earlier, due and payableon /... 0K L L0 o S T
sccures to Lender: (a) the repaymerit cf the debt evidenced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of all'G(b2r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanscof Borrower's covenants and agreements under this Security Instrument and

the Note. For this p&g)oﬁc. Borrower does hereoy mortgage, grant and convey to Lender the following described property
JOCRIEA N oo D et e T o ettt tee s et e st sess st eaan s eren e st et sts b s R e s e b e b en b sn ke bsb e s s nsbsbebeserenbons County, Illinois:

Lot 9 in Block 4 in Arthur T. 'ic.ntosh and Company's Addition to

Des Plaines Heights, being a SubZivision of the part East of Railroad of
South % of South East % of Section 22+ Township 41 North, Range 12

East of the Third Principal Meridian ard of Part West of Des Plaines
Road of South % of the South West % (Z:icept 4 acres in North East
Corner thereof) and Section 21, Townshiz 41 North, Range 12 East of the
Third Principal Meridian, in Cook County, 1’linois

8-01-7-000017-0

£/- 74406 758/ pbor2

PNTI: 09-20-411-003-0000

which has the address of .........1,425...West4..Eomlss‘.t.,‘.) ......................................... R De.&..l?.l.ail{.:\.els .......................... .
ree ity
Iinois .........00018 . .., (“Property Address');

(2ip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for 1he
insurance terminates in accapdance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iswut)orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea Fx this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat= o) the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower .ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not osorate to release the liability of the original Borrower or Borrower's successors in mterest.
Lender shall not be required 1¢' commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amcr*ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th( ey :r2ise of any right or remedy.

11. Successors and Assigns Bovud; Joint and Severa) Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef't th successors and assigns of Lender and Borrower, subject to the proviiinng
of paragraph 17. Borrower's covenants and aareements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thic *érims of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; anc £.)-agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with veard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sesurity Instrument is subject 10 a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the inte/es) or other loan charges collected or 10 be collected
connection with the loan exceed the permitted limits, then: {Zj any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an 2 curs already collected from Borrower which excceded
permitted limits will be refunded to Borrower. Lender may choos< t¢ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundeciuces principal, the reduction will be treaicd «s a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If cnactment or expiation of applicable Jaws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ipsi-ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siep. specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumentsnall’be given by dehivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae iatice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noiice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any nouce
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender ywhan given us provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity/Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parst of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be cxercised by Lender if exercise is prolubited by
federal law as of the date of this Security Instrumens.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (4) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of salc contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

&£
<&
S
L
Y
(=]
-
%]

]




UN QB beb/bhe Gt Y -

(3 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “*Security Instrument™) of the same date given by the undersigned (the **Borrower") to secure Borrower’s
B o Lo (=200 5 (o OO P PP TPPRRIN
L SRV TG “ANDT LOAN ASSOETATION

(the “*Lender”) of the same date and covering the property described in the Security Instrument and located at:
1425 West Forest, Des Plaines, Illinois 60018

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note prorides for an initial interest rate of..9...12R. %. The Note provides for changes in the interest rate
and the monthly paymeants, as follows:
4. INTEREST RATE A{D MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of ... ARELL...ccovuinncecnnne. L1992, . and on,that
day every 36th month thereaftez"Each date on which my interest rate could change is called a *Change Datex”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly

average yield on United States Treasury s :cur.ties adjusted to a constant maturity of 3 years, as made availablé'by
the Federal Reserve Board. The most recen: Iswdex figure available as of the date 45 days before each Change Date

is called the *Current Index.”
If the Index is no longer available, the Note-dolder will choose a new index that is based upon comparable

information. The Note Holder will give me notice f this choice.

(C) Calculation of Changes
Before ecach Change Date, the Note Holder will calculate my new interest rate by adding Two..and..Qne
Half..... percentage points (2-20...%) to the Current Indey. TREMNESEXHSKIOHNTRAERASERUAREFERAK SR HRX

QBB KX O H eSS MK T ORE ot SEU EK B IR XY P5%). Subject 1o the limits stated in Section 4(D)
below, this PouRE¢d amount will be my new interest rate until the s2xt Change Date.

The Note Holder will then determine the amount of the monthiy p=yment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in fuil on *iic maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
te 1 am required to pay at the first Change Date will nut Je greater than .11.125.....%

The intgre,
or less than?..-..!s.é.é.‘.a%. Thereafler, my interest rate will never be increased or decriised on any single Change Date

by more than two percentage points (2.0%) from t
months. My interest rate will never be greater than

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. [ will pay the amoun?'of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amourt.of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferce; and (b) Lender reasonably determines that Lender’s security will
not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER~—3 YEAR ARM—Single Family —Fannie Mae/Freddie Mac Uniform instrument Form 3114 7/88
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