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LENDER'S 1 09-58-98159

MORTGAGE

THIS MCRTGAGE (“Socurity Instrument™) is given on MARCH 2
1999 . Tho morigazor is JOEL B, PARK AND SUSAN K., PARK, HUSBAND AND WIFE
(“Borrower"). This Socurity Instrumont is given to

SEARS MORTGAGE COR2QPATIQM , which is organizod and oxisting
undor tho laws of THE S/ATE OF OHIO , and whose addrons is
300 KNIGHTSBRIDGE PARKm2 v, )SUITE 500, LINCOLNSHIRE, ILLINOIS 60063 (*Londor").
Borrower owos Londer thopeineipal sumof ONE HUNDRED THIRTY-FIVE THOUSAMD AND 00/100

Dollars (U.S. $135,000.00 ). This dobt is ovidonced by Borrowor's note
datod tho same dato as this Socuri!;” Insirumont ("Noto"), which provides for monthly paymonts, with the full dobt, if not
paid oarlior, due and payablo onAPR[L -1, 2019 . This Socurity [astrumont
socures to Lender: (a) tho ropaymen( of tha debt evidoncod by tho Note, with intorost, and all ronownls, extonsions and
modilications; (b) tho payment of all athr¢ sums, with intorost, advancod under paragraph 7 lo protoct tho security of this
Socurity Instrument; and (c) tho porformanc/ o1 Borrowor's covenants and agroomonts undor this Socurity Instrumont and
tho Note, For this purpose, Borrowor doos hiraby mortgago, grant and convey to Lendor tho following doseribod proporty

locatod in CoOK County, lllinois:

LOT 234 [N THE WILLOWS UNIT NUMBER 3, BELHG A SUBDIVISION OF PART QF TME SQUTH
172 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.1.N, 04-21-403-005

which has tho address of 3121 SANDY LANE WGLENVIEW

(Streel)

[Hinois 60025 (“"Proporty Addross™);
{Zip Coaqe)

TOGETHER WITH all the improvoments now or horoa{tor orected on the propoerty, ond ull casomonts, rights,
appurtonancos, ronts, royaltios, minoral, oiland gas rightsand prolity, wator rights and stock and all fixtures now or herealtor
a part of tho proporty. All roplacomonts and additions shall also bo covorod by this Socurity [nstrumont. All ol the lorogoing
is rolorred to in thisSocurity Instrumont as tho " Proporty.”

BORROWER COVENANTS that Borrowor is law{ully soisod of the ostato horoby convoyod and has the right to
mortgago, grant and convor tho Propurty and that the Proporty is unoncumborod, oxcopl lor oncumbrancos of rocord.
Borrowor warrants and will dolond gonorally tho title to tho Property against all claims ond domands, subjoet 1o any
encumbrancos of record,

THIS SECURITY INSTRUMENT combines uniform covonants for national uso and non-uniform covenants with
limitod variations by jurisdiction to constitute a uniform socurity instrument covering roal proporty,

ILLINOIS «Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Londer required morigage insurance as o condition of making tho loan socurod by this Security Instrument,
Borrower shall pay the premiums roquired to maintain the insurance in offcct until such time as tho roquiroment for the
insurance torminates in accordanco with Borrowor’s and Londor’s written agrooment or applicable law,

Inspection, Londor or its agon! maoy mako reasonable entries upon and inspoctions of the Proporty. Lender shall
give Borrower notico at the time of or prior to an inspection spocilying roasonablo cause for tho inspoction.

9. Condomnation, The procoeds of any award or claim for damagos, direct or consoquontial, in connection with any
condemnation or other taking of any part of the Property, or for convoyanco in liou of condomnation, are hercby assigned and
shall bo paid to Lender.

In tho ovent of a total taking of the Property, the procoods shall be appliod to the sums secured by this Security
Instrument, whothor or not then duo, with any eoxcess paid to Borrower. In the ovonl of a partial taking of the Property,
unless Borrowor and Londor otherwise agreo in writing, the sums socured by this Security Instrument shall bo reduced by
tho amount of the procoeds multiplicd by the following fruction: (s) the total amount of tho sums socurod immodintoly before
tho taking, divided by (b) tho fair market valuc of the Property immediatoly boforo the taking. Any balance shall be paid to
Borrower.

I{ the Proporty is abandonod by Borrower, or if, aftor notice by Londor to Borrower that tho condemnor offers to
make an award or sottle a claim for damagos, Borrowor fails to rospond to Lender within 30 days aftor the date the notico is
givon, Londer is authorized to collect and apply the procoeds, nt its oplion, oither to restoration or ropair of the Property or
to the sums securod by this Security Instrumont, whother or not then duo,

Unless Lender and Borrowoer otherwise agroe in writing, any application of proceods to principal shall not extend or
postpone the due date.of the monthly payments roforred to in paragraphs | and 2 or change tho smount of such payments,

10. Borrowsc ilot Roloased; Forboarance By Lendor Not a \Waiver. Extonsion of the timo for payment or
modification of amortization of the sums socuroed by this Securily Instrument grantod by Lendor to any successor in inlerost
of Borrower shall not opezate lo release tho liability of tho original Borrowor or Borrowor’s succossors in interest. Lender
shall not bo required te commonce proceedings against any successor in intorost or refuso {o axtond time for payment or
otherwise modily amortizo’ior of the sums socured by this Socurity Instrument by roason of any demand mado by the
original Borrower or Borrowsoe's quccessors in intorest, Any forboarance by Londer in oxorcising any right or romedy shall
not bo a waivor of or proclude thu exorcise of any right or romedy.

11. Succossors and Assign® Bound; Joint and Several Liability; Co-signors. Tho covonants and agroemonts of
this Socurily Instrument shall bind ar.d benc!it the successors and assigns of Londor and Borrowoer, subject 1o tho provisions
of parugraph 17, Borrower's covonan.s and agrooments shall bo joint and sovorul. Any Borrower who co-signs this Socurity
Instrumont but doos not oxocute tho Noto:(a) is co-signing this Socurity Instrument only to mortgagoe, grani and convey tha!
Borrower's intorost in the Property undoc.ins torms of this Socurity Instrumoni; (b) is not porsonally obligated to pay the
sums socurced by this Socurity Instrumont; ind (e).agrees that Lender and any othor Borrower may agroo (o extend, modify,
forboar or make any accommodalions with rigorc to tho torms ol this Security Instrumont or the Notoe without that
Borrowor's consont,

12, Loan Chargos, If the loan socurod bty this Socurity Instrumont is subjoct to a law which sots maximum loan
charges, and that law is {inally intorproted so that tho/iniorest or othor loan chargos colloctod or to bo collected in connoction
with tho loan oxcoed the pormitted limits, then: {a) anj2.<uin loan chargo shall be roducoed by the amount nocessary to roduce
the charge to the pormitted limit; and (b) any sums alroudy colloctod irom Borrowor which oxcoodod pormitiod limits will bo
rofunded to Borrowor, Londor may choose to make this refund LUy roducing tho principal owed undoer the Note or by making a
diroct payment to Borcowor. If a rofund roduces principal, thi reduction will bo troated os o partial propayment without any
propayment charge undor the Note,

13, Logisiation Affocting Londor’s Rights. i onactmort or oxpiration of opplicable laws has tho effect of
rondoring ony provision of the Note or this Security Instrumont uninl<ecoublo according to its torms, Londor, ot its option,
may roquire immodiate payment in full of all sums socurod by this/sosurity Instrumonl ond may invoke any roemodies
pormittoc’t l]:t;; paragraph 19, I{ Londor oxorcisos this option, Lendor shall’trka tho steps spocifiod in tho second puragraph of
paragrap. .

14, Notices, Any notico to Borrowoer provided for in this Security* instrumont shall bo givon by delivoring it or by
mailing it by first class muail unloss applicable law requires use of anothor riothcd, Tho notico shall bo dirocted to tho
Property Addross or any other addross Borrowor dosignatos by notico te Lendus, Any notice to Lendor shall be given by
first class mail to Londer’s addross stated horein or any other addross Londoer dosigiricr by notico to Borrower. Any notire
providod lor ';111 this Socurity Insirument shall bo deomod to have boon given to Borrower/or Lendor whon given as provided in
this paragraph.

1S. Governing Law; Soverability. This Socurity Instrumont shall bo governod Ly {odoral law and the luw of the
jurisdiction in which tho Proporty is located. In tho ovont that any provision or clauso of this Sceurity Instrumont or tho Note
conltlicts with applicable law, such conllict shall not affoct othor provisions of this Security Invtzumont or tho Note which can
bo givon offoct without tho conflicting provision. To this ond tho provisions o! lhis Socurity Inrirunen! and the Noto aro
doclared to bo soverablo,

16. Borrower's Copy. Borrowor shall bo given one conformed copy ol tho Noto and of this de<upn’sy Instrument,

17, Transior of tho Proporty or a Boneficial Intorest in Borrowor. If all or any part ol (b Property or any
intorost in it is sold or transforrod (or i{ o bonoficial intorest in Borrowor is sold or transforrod and Borrewar lis not o natural
porson) without Londer’s prior wrilton consont, Lender may, at ils oplion, roquire immodiate payment i1 11 of all sums
socurod by this Securily [nstrument. Howover, this oplion shall nol be oxorcised by londor il oxercise i: peohibited by
fodoral law as ol the dato of this Securily Instrumont.

If Londor oxorcisos this option, Lender shall give Borrower notico ol acceleration. Tho notico shall provide a poriod of
not loss than 30 days from tho dato tho notice is dolivored or mailod within which Borrowor must pay all sums socurod by
this Sccurity Instrumont, 1! Borrowor [ails to pay thoso sums prier to tho oxpiration o! this period, Londor may invoke any
romedios pormitiod by this Securily [nstrumont without further nolice or demand on Borrower,

18, Borrower’'s Right to Reinstate. !f Borrower mools cortain condilions, l3errower shall have the right to have
enlorcomont of this Socurity Instrumont discontinued at any time prior to tho carlior of: (1) S days {or such other poriod as
applicablo law may spocifly for roinstatemont) before salo of the Proporiy pursuant 1o any power ol salo containod in this
Socurity Instrumont; or {b) ontry of n judgmont onforcing this Socurily Instrument, Those conditions aro that Borrower: (a)
pays Londer nil sums which thon would bo duo undor this Socurity Insirumont and the Noto had no accoleration occurred; (b)
cures any dofault of any othor covonants or agroomonts; (c) pays all oxponsos incurrod in onforcing this Socurity Instrument,
including, but not limited to, roasonablo ottornoys' foes; ond (d) takos such anction as Londer may roasonably requiro to
assuro that tho lion of this Security Instrumont, Londor's righls in tho Property and DBorrower's obligation to pay tho sums
socurod Ly this Socurity Instrument shall continue unchanged. Upon roinstatoment by Berrower, this Security [nstrument and
tho obligations soecured horoby shall romain [ully elfoctive as if no sccolorution hnd occurrod, Mowever, this right to reinstate
shall not apply in tho caso of nccoloration undor paragraphs 13 or 17,
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UNIFORM COVENANTS, Borrower and Londor covenant and agroo as [ollows:

1. Paymeont of Principal and Interost; Propaymont and Lato Chargos. DBorrowor shall promptly pay whon
due tho principal of and intorost on the dobt ovidencod by tho Nolo and any propayment and late chargos duc undor the Noto.

2. Funds for Taxos and Insuranco. Subjoct to applicable law or to a writton waiver by Leondor, Borrowor shall
pay to Lender on the day monthly paymuenis 2+e duo under tho Note, until the Noto is paid in full, a sum ("Funds") oqual to
ono-twelfth of: (a) yecarly taxos and assossments which a) a!!ain priority over this Socunly Instrument; (b) yearly
leasehold paymonts or ground ronts on the Proporty, if any; () yoarly hazard insurance prewiums; 2ad (4) veselv mortgneo
insurcnco premiums, if any. Thoso itoms aro called "escrow itoms." Londor may ostimate tho Funds due on the basis of
current dala and roasonable estimatos of futuro escrow iloms.

Tho Funds shall be hold in an institution tho deposits or accounts of which are insurod or guaranteed by a fodoral or
stale agoncy (including Lendor il Londer is such an institution), londer shall apply the Funds to poy the escrow itoms.
Londor may not charge for holding and applying tho Funds, analyzing the account or verifying (ho oscrow itoms, unless
Londor pays Borrowor intorost on tho Funds and applicable low pormits Londor to mako such a chargo. Borrowor and Londor
may agreo in writing that intorest shall be paid on the Funds. Unless an agroomont is made or applicable law requires
inlorost to bo paid, Lendor shall not bo required to pay Borrower any interest or carnings on the Funds, Lender shall give to
Borrowor, withoul charge, an annual accounting of the Funds showing credits and dobits to the Funds and the purpose for
which ocach debit to the Funds was made. Tho Funds aro pledged as additional security for tho sums socurod by this Security
Instrumeont,

[f tho amount of the Funds held by Londer, together with tho {uluro monthly payments of Funds payable prior to the
duo datos of the oscrow items, shall exceed the amount roquired to pay the escrow items when duo, the excess shall bo, at
Borrower’s option, eithor promptly ropaid lo Borrower or crodited to Borrower on monthly paymonts of Funds, If the amount
of tho Funds held 0y Londor is not sulficionl to pay the oscrow itoms whon due, Borrowor shall pay to Lender any amount
necossary to mako up 'he deliciency in ono or moro payments as roquired by Londer,

Upon paymen’ in-full of all sums socured by this Security Instrument, Lendor shall promptly refund to Borrower any
Funds held by Londer 1{ undor paragraph 19 the Property is sold or acquired by Londor, Londor shall apply, no later than
immodinloly prior to the soo of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as o credit agains!iijo sums socurod by thig Socurity Instrument.

3. Application of Pavirants, Unless applicable law provides othorwise, oll payments recoived by londer under
paragraphs | and 2 shall be apylies: [irst, to lato chargos duo undor the Noto; socond, to prepaymont charges duc uncder the
Note; third, to amounts payable uiadir naragraph 2; fourth, to intorest due; and lust, to principal due.

4. Chargos; Lions, Bocelwer shall pay all taxes, assossmonts, chargos, {ines and impositions attributable to the
Property which may attain priority oves this Socurtly lnslrumenl and loasohold poymonts or ground ronts, if any. Borrower
shall pay these obligations in tho manncr/privided in paragraph 2, or il not puaid in thal manner, Borrower shall pay them on
time directly to the person owed payment. Borr~wer shall promplly furnish to Londor 2l noticos of amounts to be paid under
this paragraph. I Borrowoer makes these pay/nents directly, Borrower shall promptly furnish to Londer receipts evidencing
the paymonts,

Barrower shall promptly discharge any llen which has priorily ovor this Socurity Instrumont unless Borrower: (a)
agrees in writing to the payment of the obligution srcuiod by the lien in a mannor uccoptublo to l.ondor; (b) contosts in good
faith the lion by, or dofends against enforcoment oi-*ar lien in, logal proceodings which in tho Londor's opinion operate to
provent the onforcoment of the lion or forfeiture of any part of tho Proporty; or (c) socuros from tho holder of the lien an
agroemont salisfactory to Londer subordinating tho lien to ‘nw» Security Instrumeont, I{ Lendor dotorminoes that any part of
tho Property is subjoct to o lion which may attain priority uver (his Security Instrumont, Londor may give Borrowor a notice
idontifying the lion. Borrowor shall satisfy the lion or take cie’oi more of tho actions set forth above within 10 days of the
giving ol notico,

S. Hazard Insurance. Borrowor shall keop the improvimeiits now oxisting or horoalter eroclod on tho Proporty
insured against loss by liro, hazards includod within tho term “oxtoruot! coverage” and any othor hazords {or which Lender
requires insurance, This insuranco shall bo maintained in tho amounts aid inr tho poriods that Londor roquires. The insurance
carrior providing tho insurance shall be choson by Borrower subjoct t¢ llepdor’s approval which shall not be unreasonably
withhold,

All insuranco policios and ronowals shall bo accoptable to Londer and stall include a standard mortgogo clsuse. Lendor
shall have the right to hold the policies and ronowals, [I Londer requires, Borrewor ~aall promptly give to Lender o] rocaipts
of paid premiums and ronowal notices. In the ovont of loss, Borrowor shall pivo.prampt notico to the insurance carrior and
Lender. Londer may make proo! of loss if not made promptly by Borrower.

Unless l.ondor and Borrowor othorwiso agroo in writing, insuranco procoods shuil Ho appliod to restoration or ropair ol
tho Proporty damaged, il tho rostoration or repair is oconomicully {easible and Londo:'s ‘socurity is not lossonod, [{ the
rostoralion or ropair is not ecconomically foasible or Londer's securitly would bo lessencd, lie insurance procoeds shall bo
opplied to the sums socurod by this Socurity Instrumont, whothor or not thon due, with say axcoss paid to Borrower. Il
Borrowor abandons tho Proporty, or doos not answor within 30 days o notice from Londor tkat 1he insurance carrior has
ollored to sottle n claim, thon Londor may collect the insurancoe procoods, Londor may uso tho vrocoets to ropair or restoro
tho Proporty or to pay sums socured by this Socurity Instrumont, whether or not thon duo. Tho 20U ay poriod will bogin
whon the netico is given,

Unliess Londer and Borrower othorwise agroo in writing, any application of procoods to principel shall not oxtend or
postpono tho due date of the monthly payments relorrod to in paragraphs 1 and 2 or change the amouni.s/ ithe payments. |f
undor paragraph 19 tho Proporty is acquired by Lendor, Borrowor's right to any insuranco policies and piwcoods rosulling
{from damago to the Property prior to the acquisition shall puss to Londor to tho oxtent of the sums socurod by this Socurity
Instrument immediately prior to the acquisition,

6. Prosorvation and Maintonance of Proporty; Loasoholds, [Borrower shall not dostroy, damage or substantially
change the Proporty, allow tho Proportly to doteriorate or commit waste. I{ this Socurity Instrumont is on u leasohold,
Borrowoer shall comply with tho provisions of tho loase, and il Dorrower acquires foe title to tho Proporty, tho leaschold and
foo title shall not morgo unless Londor agrees to tho mergor in writing.

7. Protoction of Londor's Rights in tho Proporty; Mortgagoe Insurance. 1l Borrowor {nils to porform tho
covenants and agroomeonts contained in this Socurity Instrument, or thoro is a logal procooding that may significantly affoct
Londor's rights in tho Proporty (such as a proceading in bankruptcy, probate, for condemnation or to onforce laws or
rogulations), thon Londor may do and pay for whatover is nocossary to protoct the valuo of the Proporty and Lender's rights
in the Proporty. Londer's nctions may includo paying any sums socured by a lion which has priority over thiz Security
Instrumont, appoaring in court, poying roasonabic attornoys' {oes and ontoring on tho Proporty to make ropairs. Although
Londer may tako action undor this paragraph 7, Londor does not have to do xo,

Any amounts disbursed by Londer under this paragraph 7 shall bocomo additional debt of Borrower socurod by this
Socurity Instrumont, Unless Borrowor and Lendor agroe to othor torms of paymont, thoso amounts shall bear intorest [rom
tho dato ol disbursoment at the Note rato and shall be payable, with intorest, upon notico from Londer to Borrower requosting
paymont.

v A CHARGE ASSESSED BY LENDER [N CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT 10
PAY THE COST OF AN [NDEPENDENT TAX REPORTING SERYICE SHALL HOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE,
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NON-UNIFORM COVENANTS. Borrowoer and Londer further covonantand agroeas {ollows:

19, Accoloration; Remedios, l.endor shall give notice to Borrower prior to accaleration following Borrower's
breach ol any covenant or agroomont in thisSecurity Instrument(but not prior to nccoloration undor parngraphs 13nand
17 unloss applicable law provides otherwise). Tho notico shall spocily: (a) the default; {(b) the action required to cure
the dolaull;rc) adate, not loss than 30 days [rom tho dato the notice is givon to Borrowor, by which tho dofault must be
curod;and (d) that failure to curo tho defoult on or boforo tho date spociliod in the notico may rosult in acceloration of
the sums socured by this Security Instrument, foroclosuro by judicial procooding and sale of tho Proporty, The notice
shall further inform Borrowor of the right to roinstate aftor acceloration and the right to assort in tho foreclosuro
procoeding tho non-oxistence of adofaultorany othor dofenso of Borrowoer toaccoeloration and foreclosure.If tho dofault
is not curod on or before the dato specified in the notice, Londer at its option may roquire immeodiato paymeont in full of
atl sums soecured by this Security Instrumont without furthor demand and may foreclose this Socurity Instirumont by
judicial procoeding. Londer shall bo ontitled to collect alf oxponsos incurrod in pursuing the romodios provided in this
paragraph 19, including, but not limitod to, roasonabloattornoys’ loos and costsof titleovidonce,

20. Lender in Possession, Upon nccoloration undor parugraph 19 or abandonmentol the Property and at any timo prior to the
expiration af any period of redamption [ollowing judicial sale, Londer (in person, by agent or by judicially appointed roceiver) shall
bo ontitled to enter upon, take possession of and manago the Proporty and to collect theronts of the Property including those past duo.,
Any ronts collected by Lendor or the rocoiver shall be appliod lirst to payment of tho costs of managoment of the Property and
colloction of reonts, including, but not limited to, roceiver’s loes, promiums on rocoiver’s bonds and roasonable attornoys’ foes, and thon
to tho sums secured by this Socurity Instrument.

21, Rolease, Upon payment of all sums secured by this Security Instrumont, Londor shall roloase this Socurity Instrument
without charge to Borrawer, Borrowor shall pay any recordation costs,

22, Waiver<f Homestoad, Borrowor waivesall right of homostoad exemption in tho Property.

23, Riders to tn’s Security Instrumont, I{ ono or moro ridors oro executed by Borrowor and rocorded together with this
Socurity Instrument, *ae ~ayenants and agroemonts of cach such rider shall bo incorporuted into and shall amend and supploment the
cos't(:na;\]ts and ogreomon's ¢ this Security Instrument as if the rider(s) wero o part of this Security Instrument, [Chock applicable
box(es

[} Adijustable Raie Tidoer (] Condominium Ridor (] 2-4 Family Ridor
[:] Graduated Payment Pidor [::] Planned Unit Developmont Rider
D Other(s) [spocily]

BY SIGNING BELOW, Borrowor accipts and agroes to the terms and covenantscontainod in this Security Instrument and in
any ridor{s) oxocuted by Borrowor and rocordod vitniit,
f./\ /)

Capd B el (Soal)
./

JOEL B¢ PARK -Borrower

=t urae AT [l e

JUSAN K, PARK -Borrower

(Seal)

-Botrower

(Seal)

-Borrower

STATE OF ILLINOIS, «“eer £ County s8:

»
-

I, Sy s /——)’ v , o Notary Public in an{d ‘or said county and stato,
do hereby certify that bt T oo £ ,@(’ /5,/4‘//'//3(41 YT s
, porsonally known to mo to bo tho samo porson(s) whoso nami(s)
subscribod lo the (orogaing insirument, appearod belore mae this day in poerson, and acknowlodgod thal ghoy
signod and deolivorod tho said instrumont as tAGN‘ {roo and voluntary act, for tho usos and purposos thoroin
sot facth,

Given undor my hand and oflicial soal, this N day of Sl o 2 , 10 £

My Commission oxpirgs:" QFFICIAL SEAL "
3 LARRY D. BERG
* NOTARY PUBLIC, STATE OF ILLINGIS -—

g

Y CCMMISSION EXPIRES 7/5/92 e Y
T - L Notary Puphs
This instrumont was propared by: ~ /M/ /

RUTHANNE H. OZARK-KUSS RETURN T0.

{(Name) SEARS MORTGAGE CQRPQRATION
L{BERIYV{LLE. IL 60048 850 SOUTH MILWAUKEE AVE
(Addross) LIBERTYYILLE, IL 60048

Box 9
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