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THIS MORTGAGE ("Mortgage™) is made this 27%h day of e RRENATY L
1989 . between Mortgagor, THOMAS A PHILLIPS and MARIE L, PHILLIPS, his wife . - - -

therein "Borrower™ and the Mortgagee, Citicorp Savings of Ulinois, A Federal Savings and foun Association,
a corporation organized and existing under the laws of the United States, whose address is One South Dearborn Steeet,
Chicago, HHinois 6662 therein "lender®),

WHERIAS, Borrower is indebled Lo Lender pursuant to an Equity Source Account Agreement ("Agreement™)
of even date hereol, addiGionally sceured, if appropriate, by a Sceurity Agreement and Collateral Assigniment ol Beneficial
interest in the lund trustaoiding titde to the property ("Seeurity Agreement), in the principal sum of SIXTY .
_THOUSAND AND Q0/1Q0—"= o )
($60.000.00 y RS, dollars, (Borrower’s "Credit Limit") or so much of such principal as moay be ad-
vanced and outstanding, with intedest thereon, providing for periodic instalhnent payments of interest, optional eredit
life andsar disability insurance preiams, and miscellancous fees and charges for wen (10) years from the date hereolt
therealter, for periodic instalhinent payanents ol 1/240 of the Outstanding Principal Balancee, interest, optional credit
life and/or disability insurance premivms, and miscelluncous fees und charges for twenty (200 years; all such sums,
il not seoner paid, being due and payable aperoximately thirty (30) years from the date hercof,

To secure to Lender (a) the repayment of Lthe indebtedness evidenced by the Agreciment, with interest thereon,
the payment of all other sums, with interest thereoon advanced in accordunce herewith to protect the security of this
Mortgage, und the performance of the covenante dnd agreements of the Borrower herein contained, and (h) the repay-
ment ol any future advancees, with interest thercon_mode Lo Borvower by Lender pursuant to paragraph 7 hercof', tsuch
advanees pursaant to paragraph 7 hereolof principalarade after the date hereof being veferved to as "future advances™,
and (¢) uny "Loans” (advanees of principal after the datediceeof) as provided for in the Apreement it bemg the inten-
tion ol Lender and Borrower that all such Loans mude alter the date hervof enjoy the same priovity and security hereby
created as il all sueh Loans had been made on the date heredN) and (d) the performance of Borrower's covenants and
agreements under this Mortgage and the Agreementsecured hepcby, Fore this purpose, Borrower does hercehy morggage,
grant, convey and warrant (unless Boerowaer be an Minois lnoasceas, in which case Borrower mortzages, grants, con-
veys and quit claims) to Lender the foltowing deseribed property locaredin the County of oL QOOK .
and State of HHinois:

LOT 11 IN BLOCK 1l IN FEUERBORN AND KLODE'S ARLINGTCZH MANOR BEING A SUBDIVISION
OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 10U AND PART OF THE
NORTHEAST 1/4 OF SECTION 9, TOWNNSHIP 41 NORTH, RANGE 11,.E/AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

25486068

1 LN. Nao. 08"10'109"010

which has the addreess ol 1237 SOUTH PINE AVENUE (strecty, ... ARLINGTON HEIGHIS

(City), . 1L 60005 {state and zip code), dherein "property address'y

Popether with all the inprovements now ar hereafter erceted on the property, and all casements. rights, appui -
tenances, rents, royalties, mineral, oil und gas rights and profits, water vights and stock and all fixtures now or herealte
apart of the property. All replacements and additions shall also be covered by this Morteage. Al of the foregoing s
relerred to o this Mortgage as the "property™,

Borrower coverants thad Borrower is lnwlully seized of the estate horeby conveyed and has the vipht to mortgage,
et and convey the propoerty and that the property is unencambered, exeept for encambrances of vecord, Borrower,
unless Borrower is an Hlinois Lkond teast, waerants and will defend generally the tithe to the property agaanst all claims
and demands, subject o any encumbrances of record,

Borrower acknowledges that this Mortgage secures an Agreement that contains provisions allowing fur chanpes
i the interest rate, ad that Lender may, prior to the maturity of the Agreement, reduee the Availishle Line of Crodi
and/or require repayviment of the total balanee outstunding under the Agreement,

Covenunts, Borrower and Lender covenant and agree as lollows:

t. Puymuony, ‘Term, Ruatw, and Finance Churges

(A) Payment of Principn) and Inwerest. Borrower shuall promptly pay when due the prancipab of and imterest
aceraed on the indebtedness evidenced by the Agreement, together with any late charges or other fees, charges o
premiwns imposed by the Agreemoent, the Security Agrecment, or by this Maortgage,
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