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EXCHANGE BANK OF RIVER OAKS 890988 -

RENVOLVING CREDIL  MORTGNGHE

THIS MORTGAGE is dated as of  March 3 19 89 , ana is
betwean Exchange Bank of River Oaks . hot per-
sonally, but as Trustee under a Trust Agreament dated  hugust 20 , 1988
and known as ‘teust No, 2308 *

("Mortgagor") and EXCHANGE BANK OF RIVER OAKS, 1701 River Oaks Drive, Calumet City,
Illincis 60409 ("Mortgagea").

WL NESS B

Mortgogor has execubed a Revolving Credit Note dated the same dote as this
Mortgoge paysble to the owler of Morte ac%joa (tha "Note"), in the L‘incﬂ(ml amountk

of FIVE HUNORED FIIPY SIX UHOUSAND SI HUNDRED LY ‘I'HRLF and 12/100 wewwwmw
8 556,753,112 {the "Linu of Credit™), 1nterest oh the Note shall be due and
mynblc montlily beginning_ April 3 » 1989 | and continuing on the same

day of each wonth thereaftior, and the entirs unpaid balance of principal

and interest shril be due and payable one (1) year.after the date of this Mortgoge,
Intereat on the Nolu shall be caloculated on the daily unpald principal

balance of Lhe Note #cihe por annum interest rato eqgual to 1/2 % par

annum in excesa of tha Varluble Rate Index (defined below). Interest after Dolfnuli:,
(defined bolow), or metarliy of the Nota, whather by accoleration on otherwisae,
shall e calculated at the 1.-:: annuin interost rate equal to 3k % per annum in
excedd of the Variable Rata Zndex. Mortgagor has the right to propay all or any
part of the aggregate wnpaid priccipal. balance of the Note at any time, without
puenalby,

Tu secure paymant off tho indavodedness ovidenced by the Mote and tho Liabilities
{dalined below), including any and @l) venewals skl extensions of the Note, Mortyagor
cdous by thesa prosents CONVEY, WARBAMT and MORTRGAGE unte Mortgagea, all of Mort-
gagor's estota, vight, tltlo snd interest in the reual estate sltuated, lylng and
baing in tho County of _ Cook coand Stabe of Illinois, legally descrilwed
as [ollows:

Parcal L The South & acres of the bagt 1L/2008 the North wWest 1/4 of tho NéJth
tagt 1/4 of Section 29, Townuship 36 North, lRunge)l2 Bast of the third Principsl
Meridion, in Cook County, [llinois,

Parcel 21 The Norch 1/4 of the South Woste 174 ob tho m;n LI?LNB?l/ﬂdﬂﬂoihﬁb%?/m .y 12130;!5
29, Township 36 Nortly, Range 12 Mast of the 'Thirvd Prine 4*11 glelil ‘lai
County, Lliinois, JM'“ } WP =-0TBOE 4L

o0k t'numv REECORDER
Parcel 3: The South 1/2 of the North 1/2 of thoe South Wt.‘ht. 4 of tho North
Baot 1/4 (oxeopt vhat part of the Wost 413,0 fect lying souchorly of the Northonrly
40 feet therceol) of Sectlon 29, Tewnship 36 Morth, Range 12 Eeat of the third
Prineipal dMoridian, in Cook County, [1linoiy,
e
89098806

Pormanent ‘'ax No: 27—29-2()2-()09“ )

AN
which ls relorred to haveln as the "Premises", togather with all improvassnts,
buildings, vonamanty, horeditamonty, appuvtenancas, gas, oll, minerals,-ecavements
located] in, on, over or wuwler the Promises, and nll types and kindy of fiscures,
Lneluding witheout limitation, all of the (oregoinyg used to oupply haot, gag, air
conditiondng, wator, light, power refirigevation or ventllation (whather single
unlta or centroally controlled) and all sceeons, window shodes, storm doors amd
windowsg, (loor coverlngs, awnlngs, stovesn and wator heaters, whether now on or
in the Pramiscs ov horeaftar erected, installed on placed on or in the Premises,
and whethor or not physically attached to tho Premises, ‘The foregoling items ara
and uhe;li Lo deaed a part of tho Premisous and a portion of the security for the
Liabllitics,

The Note evidences o “revolving credit” as defined fn Illinols Revised Staw-
tukeg ChapLar 17, Parvagraph 6405, 'The Lien ol this Mortgage secures payment off
any exlsting indebtedness and futuro advances made pursuant to tha Note, to the
soma extent as LE sueh futura advances wore made on the date of the execution oﬂ
thig Mortgaga, without regard to
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- whether or not there is any advance made a rtgage is executed and without
regard to whether or not there is any indebtedness outstanding at the time any advance is
made.

Further, Mortgagor does hereby pledge and assign to Morigagee, all leases, written or
verbal, rents, issues and proflts of the Premises, includlng without limitation, all rents,
issues, protits, revenues, royaities, bonuses, rights and beneilts due, payable or acecruing, and
all deposits of money as advance rent or for security, under any and all present and future
leases of the Fremises, together with the right, but not the obligation, to collect, recelve,
demand, sue for and recover the same when due or payable. Mortgagee by acceptance of
this Mortgage agrees, as a personal covenant applicable to Martgagor only, and not as a
limitation or condlition hereof and not available to anyone other than Mortgagor, that until a
Default shall occur or an event shali occur, which under the terms hereof shall give to
Mortgagee the right to foreclose this Mortgage, Mortgagor may collect, recelve and enjoy
such avails. )

Further, Mortgagor doaes hereby expressly walve and release all rights and benefits
under and by virtue cf the Homestead Exemption Laws of the State of lilinols.

Further,/seostgagor covenants and agrees as follows:

lo Mortgager shall (a) premptly repair, restore or rebulld any buildings or improve-
ments now or hersafter on the Premises which may become damaged or be destroyed; {(b)
keep the Premises (1 good condition and repair, without waste, and, except for this
Mortgage, free from any <ncumbrances, security interests, liens, mechanics' llens or claims
for lien; (c) pay when due iny indebtedness which may be secured by a lien or charge on the
Premises, and upon request cxhibit satisfactory evidence of the discharge of such len or
charge to Mortgagee; (d) comp'ete within a reasonabie time any bullding or bulldings new er
at any time in process of consiruciion upon the Premises; (@) comply with all requirements
ot all laws or municipal ordlnancrs. with respect to the Premises and the use of the
Premises; (f) make nc material alterations in the Premises, except as required by law or
municipal ordinance, unless such aliecations have been previously approved in writing by
Mortgagee; (g) refrain from impalring i diminishing the value of the Premises.

2 Mortgagor shall pay, when due and before any penalty attaches, all general
taxes, special taxes, spacial assessments, wate tuxes or charges, drainage taxes or charges,
sewer service taxes or charges, and other .taxas, assessments or charges agalnst the
Premises, Mortgagor shall, upon written reque®s, furnish to Morigagee duplicate pald
recelpts for such taxes, assessments and charges. (T orevent Default hereunder Mortgagor
shall pay In full under protest, in the manner provided by statute, any tax, asseisment or
charge which Mortgagor may desire to contest prior/tu such tax, assessment or charge
becoming delinquent.

3, Upon the request of Mortgagee, Mortgagor shall dellver to Mortgagee all ariginal
leases of all or any portion of the Premises, together with assiaments of such leasas Ifrom
Mortgagoer to Mortgagee, which assignments shall be In form and sukstance satisfactory to
Mortgagee; Mortgagor shall not, without Mortgagee's prior written.Canzent, procure, permit
or accept any prepayment, discharge or compromise of any rent or relaase any tenant from
any obligation, at any time while the Indebredness secured hereby remuing unpald,

4, Any award of damages resuiting {rom condemnation proceedinge. 2iarrclse of the
power of eminent domain, or the taking of the Premises for public usz are hereby
transferred, assigned and shall be paid to Mortgagee; and such awards or any purt tharsof
may be appilled by Mortgagee, altar the payment of all of Mortgagee's expenscs includin
costs and atterneys’ and paralegals' (ees, to the reduction of the indebiedne:s secure
hereby and Mortgagee is hereby authorized, on behal! and In the name of Mortgagor, (o
execute and delivar valid acquittances and to appeal {rom any such award.

5, No remedy or right of Mortgagee hereunder shall be exclusive, Each right or
remedy of Morigagee with respect to the Liabilities, this Mortgage or the Premisas shall be
in additlon to avery other ramedy or right now or herecdofter existing at law or in aquity, No
delay by Mortgagee in exarcising, or omitting to exercise, any remedy or right accruing on
Cefault shall impalr any such remedy or right, or shall be construed to be a waiver of any
such Default, or acquiescance therein, or shall alfect any subsequent Default of the same or
a different nature. Every such remedy or right may be oxerclsed concurrently or
indepandently, and when and as often a3 may be deemed expedient by Mortgagee.

6. Mortgagor shall keep the Premises and all buildings and improvements now ar
herealter situated on the Premises insured against loss or damage by tire, lightning,
windstorm, vandalism and malicicus damage and such other hazards as may from time to
time be designated by Mortgagee, Mortgagor shall keap all buildings and Improvements now
or hereaiter situnted on the Premises insured agulnst ioss or damage by flood, If the
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Premises is located In a flood hazard zone. Eac

sufficient to pay in tull the cost of replacing ot repalring the bulldings and improvements on
the Premises and, in no event less than the principal amaount of the Note. Martgagor shall
obtain labilty insurance with respect 1o the Premises in an amount which Is acceptable to
Maortgagee, All policles shall be issued by companies satis{actory to Mortgagee. Each
insurance policy shail be payable, In case of loss or damage, to Mortgagee. Each insurance
poticy shall contaln a lender's lass payable clause or endorsement, in form and substance
satisfactory w0 Moctgagee. Mortgagor shall dellver all insurance policies, including
additlonal and renewal policies, to Mortgagee. [n case of insurance about to expire,
Mortgagor shall dellver to Mortgagee renewal policles not less than ten days prior to the
respective dates of expiratien. Each insurance policy shall not be cancellabie by the
Insurance company without at least 30 days' prior written notice to Mortgagee.

. UNOFFIGIAL CGOPY
nsurance pollcy shall be {for an amount

7. Upon Default by Mortgager hereunder, Morigagee may, but need not, make any
payment or perform any act requlred of Morigagor hereunder in any form’ and manner
deemad expedient by Mortgagee, and Mortgages may, but need not, make full or partlal
payments of principal or interest on any encumbrances, liens or security interests afiecting
the Premises and Mortgagee may purchase, discharge, compromise or settle any tax lUen or
othar lien or title or claim thereof, or redeem from any tax sale or lorfelture affecting the
Premises or cuntzst any tax or assessment., All moneys paid for any of the purposes hereln
authorized and ali expenses paid or incurred [n connectlon therewith, Including attorneys’
and paralegals' tees, and any other funds advanced by Mortgagee to protect the Premises or
the lien herecof, plus riasonable compensation to Morigagee for each matter concerning
which actlon herein avi<porized may be taken, shall be so much additional indebredness
secured hereby and shail Gazome immediately due and payable without notice and with
interest thereon at a par marum rate equivalent to the post maturity rate set forth In the
Nota. lnaction of Mortgager-shall never be considered as a walver of any right accrulng to
Mortgagee on account of any Desault hereunder on the part of Mortgagor.

8. 1 Mortgagee makes any nayment authorized by this Mortgage relating to taxes,
assessments, charges, liens, securi'y interests or encumbrances, Maorigagee may do so
according to any bill, statement or esiimate received from the appropriate party cialming
such funds without inquiry into the accucucy or valldity of such bill, statement or estimate
or into the validity of the len, encumbrance, security Interest, tax, assessment, sale,
tortelture, tax llen or title or claim thereof. ‘

9. Upon Default, at the sole option ‘of-Mortgagee, the Note and/or any other
Liabilities shall become immediately due and payakhls and Mortgagor shall pay all expenses
of Mortgagee including attorneys' and paralegals' {*es and expenses incurred in connection
with this Mortgage and all expenses incurred in the enforiement of Mortgagee's rights in the
Premises and other costs incurred in connection with (he disposition of the Premises. The
terrn "DRafault” when used in this Mortgage, has the same.n:caning as defined in the Note and
includes the fallure of the Mortgagor to completely cure uny Cause for Default and to
deliver to the Mortgagee written notice af the complete cure of the Cause for Default
within seven (7} davs after the Mortgagee mails written notiCs to the Mortgager that a
Cause f[or Default has occurred and is existing, Default under =hr-blote shall be Delaulr
under this Mortgage. The term "Cause for Default'!‘as used in this'prcagraph means any one
ar more of the events, conditions or acts defined as a "Cause for Default" In the Note,
inciuding but not Umited to the failure of Morigagor to pay the Nove or Llabillties In
accordance with their terms or failure of Mortgagor to comply with o v» perform in
accordance with any representatlon, warranty, teem, provision, conditon, covenant or
agreement contained in this Mortgage, the Note or any instrument, agreeman: or writing
securing any Liabilltles.

{0, Notwithstanding any other provisions of this Mortgage, no sale, lease, racrigage,
trust deed, grant by Mortgagor of an encumbrance of any kind, conveyance, transfer of
occupancy or possession, contract to sell, or transter ol the Premlises, or any part thereof,
or sale or transfer of ownership of any benefliclal interest or power of direction In a land
trust which holds title 1o the Premises, shall be made without the prior wrirten consent of
Morigagee. '

Ll,  "Liabilitles" means any and all labilities, obligations and Indebiedness of Mort
gagor or any other maker of the Nate to Mortgagee for payment of any and all amounts due
under the Note or this Mortgage, whether heretofore, now owing or herealter arising or
owing, due or payable, howsoever created, arising or evidenced hereunder ot under the Note,
whether direct or indlrect, absolute or contingent, primary or secondary, joint or several,
whether existing or arising, together with attorneys' and paraiegais' fees relating to the
Mortgagee's rights, remedies and security interests, hereunder, Including advising the

Martgages or dralting any documents lor the Mort?u ee at any time., Notwithstanding the,
it

toregolng or any provisions of the Note, the Liabilitles secured by this Mortgage shall not

exceed the principal amount of the Nate, plus interest thereon, and any disbursements made
for the payment of taxes, special assessmenty, or insurance on the praperty subject 10 this

ICBSLU6R
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Mortgaga, with intgmt on such cﬁmrsm Jnt ' |591c1 g:pamu. t:edY:y law, disbursomants

macle by Mortgagee which are authorized hereunder and attorneys' feoes, costs and
aexpangas relating to the enforcomant or attenpied enforcomant of the Note and
this Mortgage, plus interout as provided herein,

12, "Variablo Rate Indox" means that intorest rate established or announced
by 'The Exchange National Rank of Chicago as its “Announced Reference fate." Me
Variable Rate Index will fluctunte horounder from time Lo time and the affective
date of any change in the Variable Rate Indax shall be the day of such change
in the "Announced Reference Rate" announced or astablished by The Exchange National
Bank of Chicago, with ov without notice by the Bank to the undersigned. Any change
in the Variable Rate Index will be applicable to all the outstanding indmbtedness
under the dNote whether from any pust or future principal advances mnde under the
dNate. In the event, The Exchange National Bank discontinues establishing or announc-
ing the "Announced Refeorence Rate", the Variable late Index shall be the interest
rate, or the highest rate il mora than one, published in the Wall Street Journal,
"Monoy Rates" Column as the "Priwe Rate,"

13. When the indebtedness secured horeby shall becone due whether by accelera-
tion or othmrwise, Mortgagee shall have the right to foreclose the lien of this
Mortgage. < Yr any sult to foveclose the liaen of this Mortgage, there shall be
allowed and jdcluded us additional indebledness in the judgment of forecloasure
all expenditures and expenses which may be paid or incurred by or on behalf of
Mortgagee for acurneya' and paralegals' faecs, appraisers' fees, outlays for docu-
maptary and experiavidence, stencgraphers' charges, publication costs and costs
of procuring all abscracts of title, title searches and examinations, title insurance
policies, lorrens certaficates, tax and lien searches and similar data and assurances
with respect Lo title as Mortgagee may deen to be reasonably necessary elther
to prosecute the foreciosure suil or to evidence to bidders at any [oreclosure
sale, All of the foregoiid itams, which may be expended after entry of the foreclo-
sure judgment, may be estimvted by Mortgagee. All expenditures and expenses mention-
ed in this paragraph, when ingurr=d or paid by Mortgagee shall become additional
irdebtedness secured hereby and.ghall be lmediately due and payable; wibth interest
thereon at a rate equivalent to thw _post maturity interest rate set forth in the
Note. '"his paragraph shall also apply to any expenditures or expenses incurred
or paid by Mortgagee or on behalf ol {lartgagee in connection with (a) any preceeding,
including without limitation, prebate and-hankruptcy proceedings, to which Mortgagee
shall be a party., either as plaintiff, claliant or defendant, by reason of this
Mortgage or any indebtedness secured hereivi or {b) any preparation for the commence-
ment of any suit Cor the foreclosure of thedsrtgage after accrual of the right
to foreclose whether or not actually commenced or preparation for the commencement
of any suit to collect upon or enforce the provisiszns of the Note or any instrument
which secures the Note after Default, whether or (et actually commenced; or {g)
any preparation for the defense of any threatened zdit or proceeding which might
affect the Premises or the security hereof, whether ol not actually commenced,

14, The proceeds of any foreclosure sale shall be/@istributed and applied
in the follewing order of priority: first, on account ol.all costs and expenses
incident to the foreclosure proceedings, including all the items thalt are mentioned
in the immediately preceding paragraph; second, all cther items. which under the
terms of this Mortgage constitute indebtedness secured by thisiMortgage additicnal
to that evidenced by the Note, wilh interest thereon as herein provided; third,
all principal and interest remaining unpaid on the Note and the liabilities {First
to interest and then to principal); fourth, any surplus to Mortgagor or Mortgagor's
heirs, legal representatives, successors or assigns, as their rights ey appear.

15. Upon, or at any time after the filing of a compliant to foreclole. this-
Mortgage, the court in which such suit is filed may appoint & receiver of the
Premises. The receilver's appointment may be made either before or alter sale,
without notice, without regard te the solvency or insclvency of Mortgagor at the
Lime of application for the receiver and without regard to the then value of the
Premiges or whether the Pramises shall be then occupied as a hanestead or not.
Mortgagee may be appointed as the receiver. Such receiver shall have power to
collect the rents, issues and profits of the Preamises during the pendency of tha
Foreclosure suit and, in case of a sale and a deficiency, during the full statutory
period of redemption, if any, whether there be redemption or not, as well as during
any further times when Mortgagor, except For the intervention of the receiver,
would be entitled tc collect the rents, issues and profits. Such receiver shall
also have all other powers which may be Lhe necessary or are usual for the protec-
ilon, possession, control, management and operation of the Premises. The court
in which the foreclosure suit is Ffiled may Croin time to time authorize the receiver
to apply the net income in the receiver's hands in payment in whole or in part
ol the indebtedness secured heveby, or secured by any judgment Foreclosing this
Mortgage, or any tax, special assessmont or other lien or encumbrance which may
be or become superiocr to the lien hereof or of the judgment, and the deficiency
Judgment against Mortgagor or any gquarantor of the Note in case of a foreclosure
sale and deficiency.

38886068
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- 16 No actlon for the anforcemant of the llen or of any provision of this Mortgsge
shall be subject "o any delense which would net be good and avallable ¢ the party
Interposing the same in an action at law upon the Note,

17, Moctgagee shall have the right to inspect the Prarmisas at all reasonable times
and access rhaoreto shall be permitted tor that purposs.

18, Mon%ngu agrees to release the len of this Mongn'ga and pay all expenses,
Including recording fees and otherwise, to release the len of this Mortgage, i the,
Mortgagor renders payment in full of all Liabllities secured by this Mortgage.

19, This Morigage and all provisions hereod, shall extend to and be binding upon
Yartgagor and al! persens or parties claiming by, under or throu*h Mortgogor., The word
“Mortgagor" when used herain shal. also Include nl) persons or parties liable for the payment
o! the indebtednass secured heraby or any part thareol, whether or not such persons or
parties sholf have executad thae Nete or this Mortgage., Each Mortgagor shall be jointly and
saverzlly obligated hereunder, The singular shall Include the plural, the plurai shall mean
the singular and the use of any gender shall be applcable to all genders. The word
"Mortgagee" indiludes the successors and assigns of Morigagee,

20. (n the svent the Mortgagor is a land trustee, then this Mortgage |s executed by
the undersigned, e personally, but as trustce in the exercise of the power and authority
conterred upon anc vasted in it as the trustee, and inscfar as the trusise is concerned, is
payable only out of tA, frust estate which In part is securing the payment hereof, and
thraugh enforcement ol.ine provisions of the Note and any .other collaternl or guaranty {rom
time to time sacurlng payment hereol; no personal llabllity shall be asserted or be
enforcenbla against the umdersigned, as trustee, because or in respect af this Mortgage or
the making, 1ssue or transfer tnereatf, all such personal Labllity of the trustee, I{ any, being
expressiy walved ln any manner.

21, This Mortgage has been made, executad and deu.vered to‘M?_rtgagee ln‘c‘?lumat

barie = amom n mneals

Revolving Credit

This MORTGAGE Is exoculed by EXCHANGE BAMNK 0 RIVER OAKS, 1ot patsonally, but as Trustee undar Trust
No._ 2308 . inthe exercise of the power and auihotrity tonferred upon and vested in it as such Trustee {and sald

EXCHANGE BANK OF RIVER OAKS horoby warrantz-ibat It posavases full power and suthorlty to executo this
Instrument), and [t ts expreasly undersiood and ngreed that notaizg 2erein or {n gald not contained shall be construed ns
creating uny Unbitity on the said Fiest Pacty ar on sald EXCHA{G”. PANK OF RIVER OAKS personally to pay the sald
nate er #ny Interost that muy accrue thorcon, or any indebiednoss acciulg hereunder, or to perform any covenant either
express or implled hereln contalned, all such Hability, If any, belng exprassiy waived by Trustee and by every person now or
herenftor clniming any right or security heraunder, and thal so far as the Jrst Party and its successors and said |
EXCHANGE BANK OF RIVER OAKS porsonally are concernad, the tegal hovdsr 7¢ holders of sald note and the owner or
owners of any Indebtedness acerulng horeunder shall look solely to the promisea‘nieny conveyed for the payment thereof,
iry the enforcement of the (len croated, in the manner hicrein and in sald note provides ve by nctlon to enforce the personal.
linbitlty af the guarantor, if nny.

pATH; . _March 31989 EXCHANGE BANK OF PiV'R OAKS

. ns Trugtee RIATHGL pesor 41
BY: - ATTEST: ’ L2 ~

o Yice Presidons - Catmed = 'l“ruuDlEt'cr
. . CORPORATESEAL

E R Eh AU S R S O

STATE OF ILLINOIS
COUNTY OF CODX

I, the undersigned, a Notary Public, in and for said County, In the Stute aforesald, DO HEREBY CERTIFRY, that the nbove
named Vice Prestdent-Cashler and Trusi Officer of sald EXCHANGE BANK OF RIVER
QAKS, personally known to me to be the same persons whose names grp_si;bsgribc_d to the foregoing Instrument, appearcd
before me this day In person and severally acknowledged that they signed and dellvered the suld Instrument as such officers
of sald Bank and caused the seal of «aid Bank to be thereuno affixed as thelr free and voluntary act and as the freo and
voluntary act and deed of sald Bank, as Trustee nforosaid, for the uses and purposes therein set forth, GIYEN under my
hand and Notariai Sead, thls 3rd day of March AD,19.BY- .,

,@ atn oy, (L_r)]a»o v eed

#1704 "Nofary Public®  3/3 4/ 74

9886064
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