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AP 1 BIGLORG MORTGAGE

THISMORTGAGE ("Security Instrument'') is given on KARLH G
19 89 Themorpagoris GLENN L. KIERMETER AND XATHY . MIERMETER, HES WIFE.

("“Borrower"'). This Sccurity Instrumentis givento CENTRULT BURTGALL COLIURATION

which is organized and<criziina under thelawsof CALIFORNIA , and whose nddress is
G50 G.W. 12TH. AVE LV DEERFELLD BEACH, FL d3huy

. (" Lender”).
Borrower owes Lender the principul=amol  NINCIY 1 IVE THOUNAND AND nO/ 100

Dollarz (U.S. § GLL000. 00 ). ‘This debt is evidenced by Borrower's note

dated the same dute as this Sccurity Instrumnt (*Note'), which provides for monthly payments, with the full debt, if not
puid earlier, duc und puyable on AfREL L, 201y ‘This Security Instrument
secures to Lender: (u) the repayment of the delyt ~videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the pnyment of all other sums, with intzrest, advanced under parngruph 7 to protect the security of this
Security Instrument; and (c) the performuance of Borivrz=='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mort gage. erunt and convey to Lender the following described property

located in COOK i County, lilinois:
)

LOT 69 IN WYCUANS 11, EEING A RESLEOIVISION CF AT PART F LOU S This Tontramat v gesgired bys 50 ALTHIU
CREKEE SURDIVISION OF PARY O6 T4 LAST 172 OF DE SOURMEAST 18 U

SECTUN 16, TUMNGHIP 41 MKIH, RANE 9, FAST OF TICETHIRD FRINCTPAL

MRIDIAY, UYING ADRIE (8 A LINC 100.0 10T NRTVRD PRALLEL WITH (H: /e ot rotuin ta ‘

SAIH LIRE OF (HE MORTEAST 170 (F TH: SCUDEAST 174 OF SECTIEN h, TENI L FRIGNG OFPUT IO
FHRESAID IN TIE VILLAGL (F SIREAMMEOD, ALCERDING 10 THE FLA THEIC( R | TN N

RECORDED MAY 8, 1973 AS DUCLMENT N). 2’:')51086, 14 COOR COINTY POV LD (EACH, B D6A2

HLIMIS, PIN:O6~16-419-012

which has the address of 164 ABBEYWOOD CIRCLE STREAMWODD |
[Stroet) {Cry)

Hlinois 60107 ("Property Address™);
{Zip Coda]

TOGETHER WITH all the improvements now or hereafter cerected on the property, and all ensements, rights,
appurtecnances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or
herenfter a purt of the property. All replacements and additions shall alsa be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINO}S—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

) - Amended 8/687
@ -8F(IL) a801) VMP MORTGAGE FORMS + (3131203-8100 ¢ (8001821.7201
™
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1. Payment of Pri al a rest; FrepaymUnt L. “harges, irrbwer shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to u swritten waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are duc under the Note, until the Note is paid in full, & sum ("Funds') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) vearly
leuschold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o tfederal
or stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the anccount or verifying the escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. A charge assessed
by lLender in connection with Borrower's entering into this Sccurity lnstrument to pay the cost of an independent tux
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may ngree in writing
that interest shall be pald on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shall nat be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without churge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cuch debit to the
Funds was made. The Funds are pledged as udditional! security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to
the duc dates of the cscrow items, shall exceed the amount required to pay the escrow items when due, the excess shull be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frriids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender uny
amount necessary (o make up the deficiency in one or more payments as required by Lender.

Upon paynizat.in full of ull sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lend.r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 20 tiie sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a credit ngaiigs the sums secured by this Security Instrument.

. 3. Application of Paviaznts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applics: first, to late charges due under the Notc: second, to prepayment charges due under the
Notc; third, to amounts payable underparagraph 2; fourth, to interest duc: and last, to principal due.

4, Charges; Licns, Botiower shall pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which may attain priority Gve” this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in tnz'manner provided in paragraph 2, or if not puid in that manner, Borrower shall
pay them on time directly to the person owed payment, Barrawer shall promptly furnish to Lender all notices of amounts
to be paid under this parugruph. If Borrowei makes these payments directly, Borrower shiull promptly furnish to Lender
receipts cvidencing the payments.

Borrower shall promptly discharge any licw/veiiich has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation securid oy the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of tha't'en in, legul procecdings which in the Lender's opinion operate to
prevent the enforcement of the licn or forfeiture of any part-Gitthe Property: or (¢) secures from the holder of the lien an
ugreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovze vhis Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tuke<p or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance, Borrower shall keep the improvemerits finw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended covorage' and any other hnzards for which Lender
requires insurance. This insurance shall be maintained in the amounts ued for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrower subjecr—ia Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and Wkt include o standurd mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, 8oarower shull promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall riveprompt notice to the insurance

"carrier and Lender. Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurunce proceeds shall be applied to restorution or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's seurity is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex:ess sid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days n notice from Lender that the insvegnce earrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o cepair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The J0-duy seriod will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shalinut extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Troperty, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgrge Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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